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~ MORTGAGE

—_ THISMORTGAGE (*Security lnslrumem")isgivenon OCTCBER 21, 1985 '
] . ortgarnTis.. . .

% rmopdrlf "9 HIEREE and KAREN K. PIERCE .15 wire, 1n JoINT TENANCY

(RRaYee MO LS SIS B3 AY0a Tracy Mortgage Corporation '
which Is organized and exiziing 1:nder the taws of the atate of Illinois , and whose address is

8420 West Bryn Mawr avunva, Sulte 825, Chicago, Illinois 60631 ('Lender™.
Borrower owes Lender the principa siurvof '
THIRTY NINE THOUSAND FIVE HUNDRFD and 00/100—

modifications; (b) the payment of all other sums, with/intze-st, advanced undet puragraph 7 to protect the seourity of this
Security Instrument; and '(c) the performance of Borrower = cavenants aind agreements under this Security Instrumenpand
the Note. For this purpose, Borrower does hercby mortgag,e; grant and convey to Lender the following described prgperty

located in QOK Counly, Egnois:

LOTS 37 AND 38 IN BLOCK 10 IN WATERMAN'S ADDIWION TO HORRELL
PARY AND ELSRON, BEING A SUBDIVISION OF THE EASL 2/4 OF THE
NORTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 11, wONSZHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERICI/N. IN COK
CCUNTY, ILLINOIS. OOMMONLY KNOWN AS: 5226 SOUTH ‘SrAULDING; -
CHICAGO, ILLINOIS 60632. PERMANENT PARCEL NUMBER: 19-11-410-030 :

NS Dollars (1..8.§ 39,500.00 ). This debt is evidenced by Borrower's note
W dated the same date s this Security Instrument (“Note'), which provides for monthly payments, with the full debt, if.not
o~ paid enrlier, due nnd paysb!s on NOEMRER 1, 2000 . This Securlty Instrument
N secures to Lender: {(a) the repayment of the debt Cvirenced by the Note, with Interesi, amd all renewnls, extensions and
<
(=

8226

which has the nddress of 5226 SOUTH SPAURLING ’ CHICAO () .

Hiinois 60632 {“Property Address");

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtennnces, rents, roynlties, mineral, oll and gus rights and profits, water rights and stock and i) fxtures now or
herenfter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Insteument as the ' Property."

BORROWER COYENANTS that Borrower s lawfully seised of the estule hereby conveyed und hos the right to
mortgage, gront and convey the Property and that the Property. is unencumbered; except for encunibrances of record,
Borrower. warrunts and will defend generally the title to the Property ngainsi all elaims und demands, subject to any
encumbrnaces of recorel.

. Tils SECURITY INSTRUMENT combines uniform covenants for national use and ndt\junlforh\ covenpmts with
timited variations by Jurisdictlon to vonstitute a uniform security instrument covering real property.

ILLINOIS—Singie  Famity—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- a{IL) CONTOUEDAD 1Y DUSHYELS FORMS, INC, - M1, CLIMENS, MICINCAN 48044 - (11)) 1974100
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If Lender required mortgage insurnnce as o condition of making the loan secured by this Sccurity. Instrument,
Borrower shall pay the premiums required to maintain.the insurance in effect until such time as the requirement for the

insurnnce lerminates in accordance with Borrower's and Lender's writien agreement or applicable (nw,

8. Inspection. Lender or its ngent mny make reasonnble entries upon nnd inspeetions of the Property, Lendur.

shall give Borrower notice st the time of or prior to an inspection specifying reasonable eause for the inspections’

9, Condemnation, The procecdy ol any nward or clolm for dumnges, direet or consequential, in connection with

any condemnatlon or other taking ol any part of the Property, or for conveyanee in licu of condemnation, nre hereby
assigned and shall be paid to Lender, ' ‘ .

In the event of n totnl tnking of the Property, the proceeds shall be applied to 1he sums secured by this Sécurlly
lnstrument, whether or not then due, with any excess paid to Borrower, [h the event of a partinl taking of the Property,
unless Boreower and Lender otherwise ngree in writing, the sums sceured by this Security Instrument shall be reduced. by
the nmount of the proceeds muftiplied by the following fraction: (k) the total amaunt of the sums seeured Immicdiniely
before the tnking, divided by (b) the fnir market value of the Property immedintely before the taking. Any balance shall be
puid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemmor offers to
make an nward or setile o claim for damuges, Borrower fails 1o respond to Lender within 30 duys after the dute the notiee Is
given, Lender is nuthorired to collect and apply.the proceeds, ut its option, either to resioration or repuir of the Property ar
to the sums secured Ly (b Security Instrument, whether or not then due,

Unless Lender aps 3orrower otherwise ngree ln writing, nny appliention of proceeds ta principal shall not extend or
postpone the due date of e inonthly payments referred to in parageaphs 1 and 2 or chunge the amount of such payments,

10, Borrower Noi-d.icased; Forbearanee By Lender Not n Waiver,  Extension of the time Tor puyment or
modiflieation of amortizatize ey the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aDderate to relense the Hubility of the original Barrower or Borrower's successors in interest.
Lender shall not be required 10 convagnee procecdings ngainst any successor In interest or refuse to extend time for
puyment or otherwise modily amortizntion of the sums secured by Lhis Security Instrument by renson ol npy demnand made
by the original Borrower or Borrower' auccessors in interest. Any lorbearange by Lender in exercising nny right or remedy
shall not be o waiver of or preclude the exersiay of any righl or remedy.

11, Successors and Assigns Bound:dsint and Soveral Linbility; Co-signers, The covenants and ngreements of
1his Security Instrument shall bind and benelR¢ the =a¢cessors nnd assigns of Lender and Borrower, subject 1o Lhe provisions
of paragraph 17, Borrower's covennnts and agred ments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (n) {8 cosizuing this Security Instrument anly to mortguge, grant and vonvey
thut Borrower's interest in the Property under the t(rpus.of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; and (¢) ngreess thut Lender and any other Barrower may agree (e extend,
modify, forbear or muke tihy ncecommodations whih regurs to the terms of this Security lnstrument ar the Note without
tha: Borrower's consent. .

12, Loan Charges. If the loun secured by this Securi’y Instrument is subject to u fuw which sets maximum loan
charges, and that law is finally interpreted so that the interest ne other loan charges collected or to be collected in
connection with the loan exceed the permitted fimity, then: (a) any such loan charge shull be reduced by the nmount
necessary Lo reduce the charge to the permitted lmity und (b) any susas already collected frons Borrower which excceded
permitted limits wil] be refunded to Borrower. Lender may chaose o rike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reducss prineipal, the reduction will be tremed ns »
partial prepayment without pny prepayment churge under the Note,

13. Legisiation Aftecting Londer's Rights,  If ennclment or c¥yiention of npplicable Inws has the effect of
rendering any provision of the Note or this Securlty Instrument unenforceable acrording to its terms, Lender, at its option,
miny require immedinte payment in full of all sums secured by this Securlty Inctrupiemt angd may invoke any remedies
pcrmluciby paragraph 19, If Lender exercises this option, Lender shall take the steps ~oveified in the secand puragraph of
puragraph 17

14, Notices. Any notice to Borrower provided for in (his Sceurity Instrument siin) be given by delivering it or by
mniling it by first class mail unless applicable law requires use of nnother method, The 1 otice shull be directed ta the
Property Address or any other address Borrower desfgnntes by notice to Lender. Any rotice (o Lernder shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designutes by nolice to Parrower. Any notice
provided for in this Security Instrument shinll be deemed to hive been given to Borrower or Lender (wher given ns provided
in this parngenph, o .

15, Governing Law; Soyverabllity, This Sccurity Instrument shall be governed by federal lnv’ - the law of the
jurisdiction in which the Property is locnted. In the event thut any provision or clause of this Security tratzament or the
Note conflicts with applicuble law, such conflict shall not nffect other provisions of this Sccurity Instrumdint or the Note
which can be given effect withous the conflicting provision. To this end the provisions of this Security Instrurictl and the
Note are declared to be severnble. :

16, Barrower's Capy. Borrower shull be given one conformes copy of the Note und of this Secueity Instrument,

17. Transfer of the Proporty or a Beneficla) Interest in Borrower,  If all or any poart of the Property or uny
ittterest in it ig sold or transferred (or If u beneficlul interest i Barrower is sold or transferred and Borrower is not i naturnl
person) without Lender's prior written consent, Lender may, at [t option, require immediate puyment in full of il sums
securecd by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal fnw us of the date of this Security Instrument, . : ' .

I Lender exercises this option, Lender shall give Borrower notice ol'accelerntion. The natice shall provide u period
of not less than 30 days-from the dite the notice Is delivered or mailed within which Berrower must puy all sums secured by
this Security Instrument, II Borrower fuils to pay these sums-prior to:the expiration of this-period, Lender muy invoke any
remedies permitied by this Security [ustrument without further notiee or demand on Borrower,

18, Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shall hnve the right (o lave
enforeement of this Security Instrument.discontinued nt any time prior 1o the carlier ofi (u) $ days (or such other period ns
applicable Inw may spectfy for reinstntement) before sake af the Property pursuani 10 nny power of sule contnined in this
Security Instrument; or (b) entry of njudgment enforcing this Security Instrument. Those condltions ure that Borrower:

(n) pays Lender s}l sums which then wonld: be due under this Security Instrument and the Nole had no neeelerntion.

oceurrecd; (b) cures any default of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonnble aitorneys' fees; und {d).takes such action ns Lender may
reasonnbly require tn ussitre that the lien of this Securily Instrument, Lendur's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumeni shall continue unchunged:- Upon reinstatement by
Borrower, this Security {nstrument and the abligations secured hereby shall remain fully effeetive ns i no neceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under puragraphs [Jor17.

82266258
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< (Assignment of Rents)

— THIS 30 FAMELY RIDER is mugle this  2Lst duy of Qotoberx , 14 85
and is incorporated ine and shall be deemed 0 amend and supplement the Mortgage, Deed of Trus) or Sceurity Deed (the
~Security lastrumemt'™) of the snme dule given by the undersigned (the “Borrower™) [0 sceure Borrowet's Nole Lo

Commerca Mortgage Coxporation d/b/a  ‘Pracy Mortgage Corporation {the “Lender'™
of the sime dute und covering (be property deseribed i the Security Tnstrument and located ak

5226 South Spaulding; Chicago, Illinois G60OG32
1Piopeity Addogs)

2.3 FAMILY COVENANTS, o additlon ta the covenants und ugreements made in the Seeurity Instrument, Borrower
and Lender funther covenunt und agree os follows:

AL USE OF PROPERTY; COMPLIANCE WI'TH LAW. Borrower shull not seek, agree (o or thake & ¢change in the
use of the Prapesty ur its zoning elussifiention, unless Leader has agreed in writing to the chunge. Borrower shill comply with
all fuws, ordinances. regulntions nnd reguirerients of any governmentud body applicabie to the Property,

1
1), SUBOKBEAATE LIENS, Bxeept as permitted by federn) law, Borrower shall not wilow any lien inferfor to the
Seeurity fnstrument 2o Be perfected against the Property without Lender’s prior writien pennission.

C. RENT LOSSAMSURANCE, Borrower shall malmabn instteance agalast rent Toss in addition o the other Jarsirds
for which fnsuranee is requiead by Uniform Covenune 5.

D "BORROWER'S KISGHT TO REINSTATE” DELETED. Uniform Covenint 18 is deleted,

. ASSIGNMENT OF LEASLS, Upon Leader's coquest, Bocrawer shall pssign 10 Lender »l] lenses of (he Propernty
undt wll securtty deposits made in conneesivn whh leuses of the Property. Upon the ussignment, Lender shull have the right 10
mushity, extend or terminute the existhay 12ases wnd Lo exccule new leuses, In Lender's sole diseretion. As used in this

puragraph B, the word “lease” shall mean “sesicnse’ if the Security Instrument is on o leasehoeld.

. ASSIGNMENT OF REN'US, Borrowsy aconditionufly. nssigns e trpasfers o Lender 11l the rents and revenues of
the Property, forrower witharizes Lender or Lender’s npents 1o colleet the rents and revenues und hereby direets each tenant
of the Prapeny to pay the rents o Lender or Lender s rgeats, However, prior to Lender's notiee to Borrower of Borrower’s
breuch uf nny covenant or wgreement in the Sceurity Insiument, Borrower shalt collect aid receive all rems and revenues of
the Property s trustee for the benedtt of Lender and Borrower 10l nssignment of rents constitutes un ubsolule assigniment and
avt un hssignment Tor additlonal security only,

1t Lender glves natice of breueh to Barrower: (D all rents seceuved by Borrower shall be held by Borrower as trusiee for
benetit of Lemder onfy, to be applied (o the sums seeured by the Seearby Instrumont; (1) Lender shull be entitled to colleet nnd
receive all of the rents of the Propertys aid (1D ench tenant of the Froepesty shall puy ull rents due nnd unpoid to Lender or
Lender's ugent un Lender's wrillen demund to the fenunt,

Horrower hns not exeewted uny prior assignment of the rests and has exvand will nog perform any wet that would prevent
Lender trom exeretsing Bs rights under this parngraph R

Lender shall not be required o enter upon, ke control of or mainin the Propeny before or after giving notice of
breach to Horrower. However, Lender or a judiclulty appointed recelver may do/coint any time there s o brench, Any
applieation of reos shath got cure oF walve soy defaubt or Invabidinie sny other right orreinesly of Lender. This assignment of
rents of the Property shall terminnte when the debt secured by the Securlty Instroment 2o gl in full,

3. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note orwsieement in which Lender has
an interest shall be o breaeh under the Security Instrument ond Lender miny invoke tay of the semedies permitted by the
Securily (astrumotit.

92266258

BY SIONING BELDW, Borrower uceepts und ngrees to the terms and provisions contained in this 2.5 Panily Rider,

o

Theodore 2. Diorce
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