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Federal Noatonad Morigage Avtxiation MORTGAGE 85299810

THIS INDENTURE. male this 25TH duy of NOVEMBER 19 85 Jbetween
GUY V. CARPENTER AND WIFE, HELEN CARPENTER

» Morigngor, ard
COMMONWEALTH LASTERN MORTGAGE CORPORATION

u corporntion organized and existing under the luws of NEW JERSEY ‘
Mortgngee.

WITNESSETH: That wiacrens tho Mnrlgugur is justly indebted 'to the Morigugee, as Is evidenced by o certain promissory pote
executed und delivered by /ihe Muartgagar, in favor ol the Mmlguguu. und bheuring even (hlll. lierewith, in the prinelpal sum of

SIXTY TWO THOUSAND EIGHT HUNDRED NINETY SEVEN AND 00/100

Dollars (3 *k* 62 B97 .00 } puynble with interost nt the e of  prpyvE N "AND 00000/100000
pt.r et 11,000, %) per annumn on the unpatd balance untll paid, and made payable to

the arder of the Mongagee at its office in HOUSTON, TE XAS 7
or at such other place as the holder oy <esigunte in writing, and (lurlvcrcd or mullccl to the Mongugor; the sakl prineipul und

interest bclng p"y“btc in n]onthly insirllments of FIVL HUNDRED “INE’EY EIGHT AND 99/ 100

Dotlors (S* Wk Ak G 9 8,99 ) beginning on the first day of

JANUARY 19 gg . andcontinting'on the first duy of each nonth thorenfter until the note is fully puid, except
that the final payment nf‘ principul and interest, [Waeesooner puid, shall be due and payable on the first duy of
DECEMBER,

Now 'hl'i’RHO}zn?. jil?n. suid Morgoagor, Tor the beter socuring of the p:tynu.m of snki principul sum of money wni Interest
and the pertormance of the covenunts and agreements hersyreontained, does by these presents MORTGAGE and WARRANT o
the Mortguge, its successors or assighs, the foltowlng descitbed renl estute situate, Jying, and belng In the county
ul COOK wid the Sute o THnols, o wit:

LOT 42 IN BLOCK 8 IN S. E. GROSS” UNTUR DEN LINDEN.ADDITION
TO CHICAGO, A SUBDIVISION OF THAT PART /u.'ING SOUTHWEST OF
THE CENTER OF ELSTON ROAD OF THE SOUTH Yfe OF SECTION 24,
TOWNSHIP 40 NORTH, .RANGE. 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY,. ILLINOIS,

P.I.N. 13-24"31.9"00{‘ e

3247 NORTH ALBANY

CHICAGO, ILLINOIS 60618

THIS INSTRUMENT PREPARED BY: KATHY JO CAMACHO
COMMONWEALTH EASTERN MORTGAGE CORPORATION
5005 NBWPORT PRIVE, SUITE 400

ROLLING MEADOWS, ILLINOIS 60008

PROPERTY ADDRESS: 3247 N. ALBANY, CHICAGO, TLLINOIS 60618

THE WITHIN MORTGAGE 1S A FPIRST PURGHASE MONEY MORTGAGE, TUE

CONSIDERATION FOR WHICH CONSTITUTES A PART OF THE PURCHASE PRICE OF

THE ABOVE DESCRIBED PROPERTY,.

THE ABOVE DESCRIPTION IS5 DRAWN IN ACCORDANCE WITH A SURVEY MADE BY
Town & Country

TOGETHER with all und singular the tenoments, heredimments and appurtenanees therourto belonging, sod 1he rents, issues,
nd protits thereott and sl fixtures now or horeallor ntinched to or used in connection with the premises herein described and. -
in addition theroto the following described househald applhmccs. whicl ure, and shall be deemed to bey fixtures wied nopart of

the realty, and ure n portion of the seeurlly for the indebtedness BEreln MEHHONEC: + 1. v vt e et eeteerneereenes

.........................................................................................................
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Any deficiency in the amuount of any such nggregate monthly puyment shall, unless made good prior to the due date
of the next payment, constitute an event of defaull under this Mortguge, Al Mortgagee's option, Morigager will pay o
“late charge™ not excecding four per cenium %) of nny instadlment when poid more than filteen (i5) days ulter the
due date thereof w0 cover the oxtrn expense involved In hundding delinguent payvments, but such “lie charge™ shull not
be payable out of the proceeds of uny sule made 1o sulisty the indebtedness secured hereby, unless such proceeds are
suflicient to discharge the entlre indebtedness and ull proper costs and expenses secured hereby,

[ the wotal of the payments made by the Maortgagor under subparageaph () ol the preceding paragraph shull exceed the nmount
ol payments actunlly maude by the Mortgugee as Trustee for grownd rents, txes, and assessments, or insurance premivms, as the
cuse may be, such excess sholl be erecdited on subsequeat payments o be made by the Morgngor {or such items or, wt the Mor(-
gaged's aption as Trustee, shall be refunded to the Mortgugor. I, however, sueh imonthly payments shubl not be sufficient to pay
such items when the sante shull become due und payable, the Morigngor shadl pay to the Mortgagee iis Trustee any wmmount necessnry
to make ap the deficiency, Such puyments shall be made within thiry (30) duys after written notice from the Moriguges stting
the nmount of the deliciency, which notice may be given by mnil, 1F st any time the Mortgagor shull tender to the Mortgugee,
in uceordunce with the puwisiuns of the note secured hereby, full puyment of the entlre indebtedness represented !Iu.;chy, the Mort-
page as Trustee shall, in mmpunng. the wmount of such indebledness, credit to the account of the Mnrlguhor mly credit bulance
remining under the provisions of subpuragruph (n) of the ;wecuhm paragraph. 1f there shall be o defuvit umder uny of the, provie
sions of this mortgags, cesnlting in o public sule of the prunhcs covered hereby, or if the Mortgugee uu;un"-z 4 the; pruperty othenvise
wlter defult, the Mortgorce ns Trustee shall upply, at the time of the commencement of such pmr.:.ulm;,u.or u tho mm. the property
is vtherwise ueguired, the amdunt then remaining to eredit of Mortgagor under suld subparagraph (). as a cn.{lit on thie interest
aecured and unpaid and e ainnee to the prineipal then remaining unpaid under suicd note. S

AS ADDITIONAL SECUR - Sor the paymet of the indebedness aforesaid the Mortgugor does hc.rcby Ubbi}lll 1othe Murlgu;u
all the rents, issues, and profits avwedue or which may hercalter become due for the use of the premises. )xc:cmuluwc deseribed.
The Moargagor shadl be entitled 16 ¢oanct and retndn all of suid rents, issues and profits until detiuh herenter, EXCEPT rents,
bonuses and royulties resulting from oi’ . zas or other mineral lenses or conveyiinees thereof now or hereafter in effect, The lessee,
assignee or sublessee ol sueh oll, gus or wisernl lease is directed 1o pay any profils, bonuses, rents, revenues or royulties to the
owner of the indebtedness secured hereby.

MORTTUAGOR WILL CONTINUOUSLY maintn’n lizand insurance, of such type or types and wmoums ns Mortgugee may from
time to time require, on the improvements now weheseafter on sald premises, and exeept when puyment tor all swch preminms
hins theretofore been mude, he will pay promptly waed due any premiwms therefor, All insurance shadl be carried in companies
approved by the Mortgugee and the policies and renevials thereo! shadl be held by the Mortgagee and bave atinched thereto foss
payable clauses in favor of und in furm aeceptable o thediortgagee. In evem of loss Moertgagor will give immediate notice by
muil to the Mortgugee, who oy muoke proot of toss il not inade-promptly by Mortgagor, and each insurunee company concerned
is hereby authovized wimd directed to muke puyment for such loss directly to the Mortgagee instend of 10 the Morigngor and the
NMortgagee jointly, and the insurnce proceeds, or uny purt thereos, may be applicd by the Mongagee at bis option either to the
reduction of the indebtedness hereby seeured or to the restorationwedepuir of the property dumaged. In evemt of foreelosure of
this mortgage, or other transfer of title (o the mortgaged propeety in cxfipzutshiment of the indebtedpess securcd hereby, all right,
title and interest of the Mortgagor in and 1o any insurance policies then Jadoree shall pass to the purchaser or grantee,

INCrHE EVENT of detiult e making any monthly payment provided &eefiereinund In the note secured hereby, or in case of
u breach al' any ather covenant or agreement herein stipulated, then the whole of suid principal sum remaining unpaid logether
with wcerued interest thereon, shall, at the election of the Mortgngee, without notics, become immedintely due und puyable,

INCTHE BYENT that the whale of said debt s declured to be due, the Mortgagee siallawre the right immedintely to foreclose
this mortgage, and upon the {tling of nny bill for that purpose, the court in which such biiisofiled may at uny time thereafier,
either hefore wr after sale, and without notice w the said Mortgugor, or any purty claiiming waler sald Mongogor, and without
regurd to the solvency or insolvency ut the thme of such npplication for a reeeiver, ol the person ot persons linble for the payment
of the Indebtedness seeured hereby, and without regard o the vidue of said premises or whether the sooe shalk then be oceupicd
by the owner of the equity of redemiption, ns o homesteud, appoint a recelver for the benefic of the Muarteapce, with power o colleet
the rents, 1ssues, and profits of the said promises durlng the pendency of such (oreclosure suit and, in cuse of asule nnd u detieiency,
during the full stotwtory period of redemption, and such remis, issues, und profits whea collected muay be appied lownrd the payment
of the indebledness, costs, taxes, insurunee, and other flems necessary for the protection and preservation of-the property.

IN CasEOF FORECLOSURE of this mortguge by suld Mortgagee in any court of liw or equity, o rensonnble sum shall be ullowed
for the solicitor's fees of the complainant und for stenogrmphers® tees of the compluinunt in such proceeding, and ulso for ull outluys
Tor documentnry evidence und the cost of o complete ubstruet of title for the purpose of such foreclosure; wnd in case of any other
suit, or legnl proceeding, swherein the Mortgagee shall be made o purty thereto by reason of this mortgage, its costs and expenses,
and the reasonuble fees and charges of the mtorneys or solleltors of the Morigagee, so made parties, for services in such sult or
proceedings, shall be o further Hen and churge upon the said presises under this mortgage, and all such expenses shull become
s0 much additional indebtedness secured hereby nnd be wlowed in any deerce foreclosing this mortguge.

“Should the Veterans Administration fail or refuse to Issue
fts Gunranty of the Loan secured by this Mortgage under
provisions of the Servicemen's Readjustment Act of 1944,
as amended, 1 the amount of $ 27, 500 00 wtthin slxly

days from the date the loan would normally. bacome oligible
for such guaranty, the Mortgagee may, at its option,

cfel.lnro atll sums secured by this Mortgage Immediately
due and payable.”
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