UNOFFICIAL €OPsYs ¢ s

A AFTER RECORDING, RETURN TO:

N

ICM MORTGAGE CORPORATION
2360 HASSELL ROAD
HOFFMAN ESTATES, ILLINOQIS 60195

85299863
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MORTGAGE ICM# 20-~03345-3

— THIS MORTGAGE (“Sccurity Insti'umcn_t") is giyoﬂ on

. NOVEMBER 25 ' -
19 85 Fhe mortgugor is GERALD W. MCCL By
' ("B%?&Jc’r"? T%fs’ﬁ%ﬁ rlﬂ'aﬂ‘igﬁ'ﬂﬁlcﬁ ﬁ‘é%ﬁaﬁ’?&‘ ried ‘
ZCM MORTGAGE CORPORATION , which [s orguanized and existing
undter the lnws off Tae State of Delaware , unid whose nddress is . .
§251, 2940 ARSeN S aRt idte 1100, Brglevecd, colorado 80111 e
_________;________:__;_;____ Dulltﬁ';mﬁoug THOUS#Ng F‘}Yﬁ;#ﬂ&‘&ﬁﬁ&i&&l&@ﬂ{b%?rowcr-s note

- 00 ., "
duted the same dote oy this Securlly fastrument ('Note'™), wh c?\’psmvidcs far monthly payments, with the full deb, if not
piid earlier, due nnd paysble on

» : . ‘This Security Instrument
secures to Lender: (n) the repnymen.-of |tlcp&c%%@fagngezi’by?m:Ech.' with interest, and nll renewals, extensions and
modificutions; (b) the payment of all othed syumas, withinterest, advunced under parngriph 7 (o protect the security of this

Security Instrument; and (¢) the performunae of Borrower's covenants and ngreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does liereby-niorigage, grunt and canvey to Lender thé following deseribed property

located in COOK County, llinois:
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ToakTHER WITH all the improvements now or hereafter erecled on the property, and ol ensements, rights,
appurtenances, rents, roynlties; minernl; oll and gus rights and profits, water rights und.stock: and. all fixiures now or

herenfter o part of the property. Al replucements und udditions shall also be covered by this Seccurity Instrument. All of the
feregoing is referred 1o In this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower I3 lnwhilly selsed of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that ihe Property is unencumbered, except for encumbrances of record.

Borrower warrsnls and will defend generally the title 10 the Property against nll elaims und demannds, subjeel to uny
encumbrnnees of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nationn] use and non-uniform coventnts with
limited varintions by jurisdiction to'constitute n uniform security instrument covering real property.

ILLINOIS—Singlo Family—FNMA/FHLMG UNIFORM INSTRUMENT. Form 3014 12/83
:mnnﬁwa\.aw Forma'y
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If Lender required mortguge insurance us a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordnnee with Borrower's nnd Lender's written agreement or upplicable lnw,

8. Inspection, Lender or its agent mny make rensonable entries upon und inspections of the Property. Lender
shall give Borrower notice ut the tiime of or prior to an inspection specilying rensonable cause far the inspection.

9. Condemnution, The proceeds of any sward or clnim for damuges, direet or consequentind, in connection with
nny condemaution or other taking of any part of the Property, or for conveyance in lieu of wndcmlmtlun. ure-hereby
assighed und shall be pudd to Lender.

in the event of a tolal tnking of the Property, the proceeds shadl be applied to the sums secures!. by thiy: bcwrlly
Instrument, whether or not then due, with any excess paict to Borrower, In the event of o partinl taking of the Property,
unless Bocrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redueed by
the amount of the proceeds multiplied by the following fruction: (u) the total amaunt of the sums sccured immedintely
before the tuking, divided by (b) the fair murket value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Dorrower, or ifl after notice by Lender to Borrower that the condemnor offers to
make an awurd ar settle a elnim for damages, Borrower falls to respond to Lender within JO days after the date the notice is
given, Lender is nuthzriced 1o collect nnd apply the proceeds, at its option, elther to restoration or repair of the Property or
to the sums secured oy wais Security Instrument, whether or not then due,

Unless Lender aud Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of The monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Nehused; Forbearance By Leader Not 0 Walver.,  Exiension of the time for puyment or
modificntion of amortization-othe sums secured by this Security Instrument granted by Lender 10 any suceessor in
interest of Borrower shall not eneiete to relense the linbllity of the ariginnl Borrower or Borrower's suceessors in Interest,
Lender shall not be required to ¢oranence proceedings agninst any successor in interest or refuse to extend time lor
puyment or otherwise modify nmorczition of the sums secured by this Security Tnsirument by renson of any demand mncle
by the origivul Borrower or Borrowe: s sueeessors in interest, Any forbenrnnee by Lender in excreising any right or remedy
shall not be s waiver of or preclude the excecise of any right or remecly.

11, Successors und Assigns Bound; Jolnt and Several Liability; Cu-signers, The covenants ancd agreements of
this Security Instrument shall bind und benetit thoavecessors nnd assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covennnts and agreements shall be joint and severul, Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (n) is cosipning this Securlty Instrument only 1o martgnge, grivit und convey
that Borrower's interest in the Property uncler the veripsof this Seeurity Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instriment; uncd (¢1 o4rses thal Lender and any other Borrower muy agree to extemnd,
modity, forbear or make any secommaodations with regeiiio the termy of this Security fnstrument or the Note withow
that Borrower's consent,

12, Loan Charges. 11 the loan secured by this Secu(ity Instrument is subject 10 a luw which sets muximum lonn
charges, and that low is finally interpreted so that the intecsstoer other lonn charges collected or o be collected in
connection with the loan exceed the permitied Hmits, then: (o) o7 such lonn churge shall be reduced by the nmount
necessary to reduee the chnrge to the peemitted Hmily and (b) any sama nlready collected from Borrower which execedlud
permitted limits will be refunded to Borrower. Lender mny choose o'nnke this refund by reducing the princlpul owed
under the Note or by making o direct pnyment 1o Borrower, IFn refund roduces principad, the reduetion will be treated as o
partinl prepayment without any prepayment charge under the Note,

13, Legisintion Affecting Lender's Rights, H enuctment or capirnli=y of applicable Inws has the effect of
rendering uny provision of the Note ar this Security Instrument anenfarcenble neorling (o its terms, Lender, at its option,
may require immedinte payment in tull of all sums secured by this Seeurity Toctpiment and muy invoke any remedies
permitted by parugraph 19, If Lencder exercises this option, Lender shall take the sicpaspecified in the second paragroph of
paragraph 17,

td, Notlices, Ay notice 1o Dorrower provided Tor in this Security Instrumaent sbalbbe given by delivering it or by
owiling it by frst cluss muil unless applicable law reguires use of another method. The notice shall be chireeted 10 the
Property Adidress or any other address Dorrower designates by notice to Lender, Any notice su Lencler shadl be given by
first cluss mail to Lender's nddress stuted hereln or nny other nddress Lender designates by nonce 1o .‘ormwcr. Any notive
pravided for in this Seeurity Instrutment shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

18, Govoerning Luw; Severnbility,  This Security Instruiment shall be governed by federal liwara the law of the
jurisdiction in which the Property Is loented. In the event thut any provision or ¢lause of this Security draimuiment or the
Note conflicts with applicable luw, sueh coniliet shall not aftect other provisions of this Sceurity tastruraenr-ar the Note
which enn be given ¢ifeet without the conblicting provision. To this end the provisions of this Security Tastranient ond the
Note nre declared 1o be severable.

16, Borrower's Copy.  Borrower shall be given one conlforined copy ol the Note and of this Security lnstriment,

17, T'runsfer of the Properety or n Beneflelul Interest in Borrower. [ ull or any part ol the Property or nny
isterest in s sold o transferred (or s benetleinl interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, al its option, require immuediute payment In full of all sumns
securedd by this Seeurity Instrument. However, this option shatl not be exereised by Lender if exercise is prohibited by
tederal Inw ns of the date of this bct.urit:, Instrument,

If Lender exercises this option, Lender shall give Borrower notice of nceelerntion, ‘The notice shall provide o period
of nat less than 30 days Fram the dute the notlee is delivered or mailed within which Borrower must pay all sums seeured by
this Security Insirument, If Borcawer fails to pay these swins prior 1o the expirntion ol this period, Lender may invoke any
remedies permitted by this Security Tnstrument without further notiee or demnnd on Borrower,

14, Norrower's Right to Reinstate, [T Borrower meets certain conditions, Borrower shull Bave the right to have
enforcement of this Security Instrument discontinued at nny time prior (o the carlier of: () 5 duys (or such otlhrer period as
upplicable lnw may specily for reinstatemient) before sale of the Praperty pursunnt to any power of sale contained in this
Sceurity Insteament; or (b) entry ol u judgment enforeing this Secarity Instrument, Those conditions are that Borrower:
(x) pays Lender all siuns which then would be due under this Seeurity Instrument and the Note had no neeeleralion
occurred; (b) cures any default of any other covenants aor ngreements; (c) pays all cxpenses incurred in enforeing this
Security Insirumnent, including, but not mited to, reasonnble atlorneys’ fees; and (d) tukes such action as Lender may
reasomably recuire to assure thut the lHen of this Security Instrument, Lender's rights in- the Property and Borrower's
obligntion to puy the sums secured by this Sccurity Insirument shall continue unchanged. Upon reinstnlement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Tully effective us if no ncceleration had
agevrred, However, this right to reinstate shall not apply in the case of necelerntion under puragruphs 13 or 17,

£98662SK
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ICcMi#t 20-03345-3

PLARICEEPE BRI,

o THIS PLANNED UNIT DEYELOPMENT RIDER is made this <oy of NOVEMBER , 19 85 '
und Is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Securiy Instrument”) oL sy R8I B LR R HAEER 750 S BETIS ML S IRR RO TS NS,

of the same dute andgen s PR B VL RIS LN o3

|Property Address)

The Property includes, but is not limited to, » parcel of Innd improved with n dwelling, together with other such parcels und
certain common areas and facilities, ns described in the SECURITY INSTRUMENT to which this
RIDER 1s attached

{the “Declaration’). The Property isa partv?lg §¥&?£§‘}Bﬂ“?ﬁ‘ﬁ°&?g”“‘°'“ known ns

{Name of Planned Unit Davalepmont)

(the “PUD"), The Property also includes Borrower's inlerest In the hameowners associntion or equivalent entity owning or
managing the common areas and foilities of the PUD (the "'Owners Association™} and the uses, benefils and proceeds of
Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements mude in the Security Instrument, Borrower nnd
Lender further coveiant and ngree ns follows:

A. BUD Obiigntions. Borrower shall perform all of Borrower's obligations under the PUD's Conslituent
Documents. The "Constisent Documents™ are the : (i) Declaration; (1) articles of incorporation, trust instrument or any
equivalent document whick, oreates the Owners Associntion; and (ill) nny by-laws or other rules or regulations of the Owners

* Associntion. Barrower shall romptly pny, when due, all dued and nssessments imposed pursunnt to the Conslituent
Documentls, ,

B. Hazard Insurance, 3041003 us the Owners Associntion maintaing, with a genernlly necepted Insurnnce carrler, o
“master” or “'blanket"’ policy insuring the Property which Is satisfactory to Lender and which provides insurance coverage
in the mmiounts, for the poriods, anc xzainst the hazards Lender requires, including fire nnd hazards included within the term
“extended coverage,'* then:

(i) Lender walves the provision i Uniform Covenant 2 for the monthly payment to Lender of one-iwellth of
the yearty premium Installments for huzard Insyiaice on the Property; and

(i) Borrower’s obligation under Lniform Cavenant § to malntain hazard insurance coverage on the Property is
deemed satisfied (o the oxtent that the required covirn)je is provided by the Owners Assoclntion policy.

Borrower shall give Lender prompt notice atary 'npse in required hazurd Insurnnee covernge provided by the masier
ar blanket policy.

In the event of a distribution of hazard Insuranca proceeds In lieu of restorution or repair following n loss 1o the
Proparty or lo common nreas and fucilities of the PUD, any rocseds puyable to Borrower are hereby assigned and sholl be
paid to Lender. Lender shall apply the proceeds 1o the sums seonred by the Security Instrument, with any excess puid to
Borrower.

¢, Publlic Liability Insurance. Borrower shall tuke such retinns as may be reusonable to Insure that the Owners
Associntion maintains a public linbility insurance policy neceptabla in f2rm, amount, and extent of covernge to Lender,

D, Condomnation, The proceeds of any nward cr cluim for dnmiuges, dlirect or consequential, puynble 10 Borrower in
connection with any condemnntion or other tnking ol nll or any part of the Pasjerty or the common areus nnd fucilitles of the
PUD, or for any conveyance in lieu of condemnation, are hereby assignea and slwll be puid to Lender, Such proceeds shall
be applicd by Lender to the sums sccured by the Security Instrument as provided in Urlform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftor notice to Sander and with Lender's prior written
consent, elther partition or subdivide the Property or consent to:

(i) the abandonment or terminntion of the PUD, except for abindonmentar termination required by law in the
case of substantial destruction by five or ather casushty or in the case of a tnking by condemnstion or eminent donsain;
(i) sny amendment to any provision of the *Constituent Documents' if the provision s for the express benelt

£98E6288

of Lender;

(i) terminntion of professional manngement nnd assumption of self-manugement <7 the Owners Assoclution;
or

(iv) any nction which would hove the effect of rendering the public Hability insurance coyverrige maintained by
the Owners Associntion unncceptnble to Lendor,

F. Remedies, If Borrower does not pay PUD dues and nssessments when due, then Lender may gny them, Any
amounts ¢lisbursed by Lender under this parngraph F shall become ndditiona) debl of Borrower sccured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these smouits sliall bear fiterest from the date of
disbursement nt the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower requesting paynient,

BY SIGNING BELOW, Borrower nccepts and agrees 1o the terms and provisions contained in this PUD Rider.

" @QQWW%CM7 .............. e

QERALD W. MCCLOSKEY

s R R e R HSScag
+! O

............................... s (Seal)
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