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THIS INSTRUMENT PREPARED BY Gray Christopher Daly for Charles Wilecox Harris Trust and
Savings Bank, 111 West Monroe Street, Chicago, Illinois 060690 .
85300584

TRUST DEED

THTS INDENTURE, Made November 5, 198%, between Merton L. Feldstein and Barbara E,
Feldstein, his wife (herein referred to as "Mortgagors") and Harris Trust and Savings
Bank, an Illinois banking corporation, having 1its principal office 1in the City of
Chicago, Illinois {(herein referred to as "Trustee"),

WITNESSETH:

THAT WHEREAS, *“ire Mortgagors are Jjustly indebted to the legal holder or holders of the
Note hereinafcer descoribed (said legal holder or holders heing herein referred to as
"Noteholder™) 14 the prineipal sum of Two Hundred Thousand and No/l100 Dollars
($200,000.00), eyidanand by one certain Note of the Mortgagors of even date herewith,
mada pavable to Haveito Trast and Savings Bank and deliveraed, in and by whleh said Note
Lhe Mortoagora promisty bo pay the aald prineipal sum and interest on the balance of
principal remaining Feomitime to time unpaid thereon at the rate provided in said Note,
due on the 25th day of "Nogvamber, 1990 (said Note and anv and all extensions or renewals
thereof” and any notes iszued in replacement or substitution therefor being herein
referred to as the "Note').

NW, THEREFORE, the Mortgagors<dto s=secure the payment of the prineipal of and interest on
the Note in accordance with the terms and provisions thereof, and the observance and
parformance of the cevenants and wgraements herein contained and the other indebtedness
which this Trust Deed by its terms szeouwres, and also in consideraticon of the sum of Ten
Dollars in hand paid, the receipt whbreet is hereby acknowledged, do by these presents
CONVEY and WARRANT unto the Trustee, it&s suceessora and assigns, the following described
Rl Eatate and atl of tholer catate, vichby title and intereat therein, situtate, lying
and betng In the City of Chiengo, County of Cook and State ol Illinola, to wit:

THE SOUTH 22 FEET 0F LOT 12 OF LOT 'A' OF BLOCK 2 TN THE SUBDIVISION OF LOT 'A' OF BLOCK
1 AND OF LOT 'A' OF BLOCK 2 IN THE CATHOLIC BISHLPR-OF CHICAGO'S SUBDIVISION OF LOT 13 IN
BRONSON'S ADDRITION TO CHICAGO IN SECTION 4, TOWNSEHEP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PERMANENT TAX NUMBER: 17-04-211-02% 12J°
which, with the property hereinafter described, is referred Lo herein as the "Premises”.

TOGETHER with all buildings, improvements, tenements, zagaments, fixtures and
appurtenances at any time belonging thereto and all rents, issues and profits thereof
for so long and during all such times as Mortgagors may be entitled therete (which are
pledred primarily and on a parity with said real estate as security for the payment of
the indebtedness secured hereby and not secondarily), and, witroae limiting the
generality of the foregoing, all apparatus and equipment of every kind now or hereafter
therein or therecn used to supply heat, gas ailr conditioning, water, light, power,
refrigeration (whether single units or centrally controlled), and ventilation, and all
sareans, window shades, storm Jdoors and windows, awnings, (loor coverings, gas and
alectric fixtures, stoves, boilers, sinks and water heaters. All of the f(oregoing are
declared to be a part of said real estate whether physiecally attached thereto or not,
and it is agreed that all similar apparatus, equipment or articles hereafter placed in
the premises by the Mortgagors or their successors or assigns shall be considered as
constituting part of the real estate.

T3 HAVE AND TO HOLD the promises unto the said Trustee, its successors and assigns,
forover, tor the puarposas, and upon tho asos and brusts herein seb forth, free Crom all
vights and baneCits under and by virtue of the Homestead Exemption Laws of the State of
Illineis, which rights and benefits the Mortgagors do hereby expressly release and waive.
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T IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Merteagors shall  (a) promptly repair, rastore or rebuild any buildings or
improvements now or hereafter on the premises which may become damaged or destroyed; (b)
keep said premises in good condition and repair, without waste, and free from charges,
encumbrances, mechanic's or other liens or claims for lien not expressly subordinated to
the lien hereof; (¢) pay when due any indebtedness which may be secured by a lien,
charge or encumbrance on the premises, and upon request exhibit satisfactory evidence of
the discharge of same to Trustee or to Noteholder; (d) complete within a reasonable time
any building or bulldings now or at any time in process of erection upon saild premises;
(e) comply with all requirements of law or muniecipal ordinances with respect to the
premises and the use thereof; (F) without prior written consent of Noteholders not make
any material alteration in said premises except as required by law or municipal
ordinance; and {g) promptly notifly Trustee of any damage or destruction to the premises,
of any panding or threatened proceeding for the taking {(by eminent domain or otherwise)
of any part thereof, of any notice from any governmental authority alleging violation of
any building cede, zoning ordinance or other governmental requirement or of any other
event or cond.tion which might impair the value of the premises cor its use for its
intended purpose.

2, Mortgagors shatl- pay before any panalty attaches all general taxes, and shall pay
special taxes, speclszl assessments, water charges, sewer service charges and other
charges against bthe (premises when due, and shall upon written request, furnish to
Trustee or to Noteholder duplicate receipts therefor, Te prevent default hereunder,
Mortgzagors shall pay in “fll under protest, in the manner provided by statute, any tax
or assessmant whioh Mortgagors may desire to contest.

3. Martgargors shall keep all buildings and improvements now or hereafter situated on
said premises insured against loss, or damage by fire, flcood hazards (to the extent
insurance therefor is obtainable, and such cther hazards or contingencies as Noteholder
may require under palieciles providinhg for payment by the insurance companies of moneys
sufficient either to pay the cost of/réplacing or repairing the same or to pay in full
the indebtedness secured hernrby, all 1n/~ompanies reasonably satisfactory to Noteholder,
under insurancce policies pnyable, in case of. loss or damage, to Trustee for the benefit
of Noteholder {(such ripghts to be evidended by the standard noncontributory meortgage
clause to he attached to each policy) and prnoviding that the same may not he cancelled
except upon 10 days' prior written notice tos Trustee and shall deliver all policies,
ineluding additional and renewal poliecies, to Notaholder, and in case of insurance about
to expire, shall deliver renewal pelicies not lewss_ than 10 days prior to the respective
dates of expiration. To the extent permitted’ Ly 1law, Trustee may, at the sole
discretion of Noteholder, ecither apply any insuranc> proceeds at any time coming into
iks hands bto bthe reduction of the indebtedness hereby /secured or may release same for
the rpeatoration of the improvements damaged or destrayed” on such terms as it shall
clect, provided that if it shall eleet to apply s2a0 to the reduction of the
indebtedness hereby secured, Martgagors shall be relieved of any duty to restore the
damage in respect of which such insurance proceeds were cbtained, Mortgagors hereby
irrevocably constitute and appoint Trustee their true and lasful attorney in fact to
a2ndorse the name of Mortgagors on any commercial paper evidencing any insurance proceeds.

b, In case Mertgagors shall fail to perform any covenants herein confained, Trustee or
Noteholder may, but need not, make any payment or perform any act bercin reguired of
Mortgagors in any form and manner deened expedient, and may, but need Ool. make full or
partial payments of prineipal or interest on prior encumbrances, 1if any. and purchase,
discharge, compromise or settle any tax lien or other prior lien or tibtle or claim
thoreof, orr rodeoin Prom any Ltax anle or fort'eiture affecting sald premises or contest
any  bax aasesameont . ALl monayas pald for any ot the purposes herein aathorized and all
expenses pald or incurred in connection thorewith, including atlorneys' fees, and any
other moneys advanced by Trustee or Noteholder to protect the mortgaged premises and the
lien hereof shall be so much additional 1indebtedness secured hereby and shall become
immediately due and payable without notice and with interest therecn as provided in said
nota. Trustee or Noteholder shall be subrogated to all rights, c¢laims and liens of any
party whose debt is discharged pursuant to this Section 4. Inaction of Trustee or
Noteholder shall never be considered as a waiver of any right aeccruing to them on
account of any default hereunder on the part of Mortgagors. Trustee or Noteholder in
making any payment hereby authorized may do so according to any bill, statement or
estimate procured from the appropriate public office or holder of the claim to be
discharged without inquiry intc the accuracy of such bill, statement or estimate or into
the wvalidity of any tax, assessment, s2sale, forfeiture, tax lien or title or claim
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5, Moprtgagors shall pay each item of indebtedness herein menticned, both principal and
interest, when due according to the terms herecl and of the Note. At the option of
Noteholder and without notice to Mortgagors, all unpaid indebtedness secured by tLthis
Trust Deged shall, notwithstanding anything in the Note or in this Trust Deed to the
aentrary, bacome duc and payable {(a) in the case of default for 10 days iIn making
payment of any installment of principal or interest on the Note or in making payment of
any other sum due hereunder, or (b) in case the undersigned shall, without the prior
written consent of MNoteholder, sell, assign, transfer or lease (for a term of more than
1 year, inecluding as part of such term the perioc of any renewal terms [whether
mandatory or optionall which are provided for in any lease) the real estate subject
hereto, or any portion thereof or Interent therein, or contrack or agree so to do, or
() when default ahall ocour and continue for 30 days in the performance or observance
off any obher adreoment ol the Mortgorors hereln contained, or (d} Mortgagors abandon the
premises, or () Mortgagors, or any of them, or any guarantor of the indebtedness nereby
gecured shall die ar becowse bankrupt or insolvent or proceedings under any bankruptey,
insolvency, arrargeansnt or adjustment proceedings or preoceedings under any bankruptey,
insolvency or similar law shall be instituted or commenced by or against any such person
or {f) proceedinrs skall be commenced to foreclose or otherwise realize upon any lien,
charge or encumbrance on the premises or any part thereof.

6. When the indebtedness nhereby secured shall become due, whether by acceleration or
otherwise, Noteholder aor Trustwee shall have the right to foreclose the lien hereof. In
any suit to foreclose the liew fiareof, there shall be allowed and included as additional
indebtadness in the decree for* sate all expenditures and expenses which may be paid or
ineurred by or on behalf of Trustee or Noteholder For attorneys' fees, Trustee's fees,
appraiser's lees, outlayvs ror docurmentary and expert evidenee, stenographers' charges,
publication costs and costs (whichwiny, be estimated as to items to be expended after
entry of the decree) of procuring 'a%l’ such abstracts of title, title searches and
examinations, guarantee policies, Torréus certificates and similar data and assurances
with respect te title as Trustee or Notgnolder may deem to be reascnably necessary
elther to prosecute such suit or to savidunce to bidders at any sale which may be had
purauant ko such decree the true condition of the title teo or the value of the
premises. All expanditures and expenses of the nature in this paragraph mantioned shall
becoma so much additional indebtedness securedninesby and immediately due and payable,
with interest thereon as provided in said note, /wien paid or incurred by Trustee or
Noteholder in eonnection with ({(a) any proceeding., .including prcocbate and bankruptey
proceadings, to which either of them shall be a parcy, oither as plaintiff, claimant or
defendant, by reason of this Trust Deed or any indocbtedness hereby secured; or (b}
preparation for the commencement of any suit for the foreolinsure hereof after accrual of
such risht to foreclosure, whether or not actually commencizd, or (e} preparation for the
defense of any threatened suit or proceeding which might aaffect the premises or the
security hereof, whether or not actually commenced. Mortgago s for themselves and all
who may claim through or under them waive any and all right tc have the property and
eatates comprising the premises marshalled upon any foreclesure of the lien hereof and
agree that any court having jJurisdiction to foreclosure asuch lien may prder the premises
sold as an entirety. Mortgagors hereby waive any and all rights of w&dometion from sale
to which they may be entitled under the laws of the State of Illineis on behalf of
Moptgagors and each and every person acquiring any interest in, ov /title to, the
premises deseribed herein subsequent to the date hereof’ and on behalr 40 all other
persons to the extent permitted by law, provided that the provisions of «his sentence
shall be inapplicable unless Mortgagor is a corporation.

Te The procesds of any Foreclosure sale of the premises shall be distributed and
applied in the following order of priority: First, on account of all costs and expenses
incident to the foreclosure proceedings, ineluding all such items as are mentioned in
the preceding paragraph herecf; second, all other items which under the terms hereof
constitute secured indabtedness additional to that evidenced by the MNote, with interest
thereon as herein provided; thierd, all principal and interast remaining unpaid on the
Nobeos fometh, nny overplun to Movtpgagors, their heles, legal repreasentatives or assigns,
Aas thelr vlghts may appoaar.
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8. Upon, or at any time after, the filing of a bill to foreclose this Trust Deed, the
court in which such bill is filed may appoint a receiver of said premises. Such
appointmant may be made either before or after sale, without notice, without regard to
the solvency or insolvency of Mortgapgors at the time of application for such receiver
and without regard to the then value of the premises or whether the same shall be then
cccuplied as a haomestead or not and the Trustee hereunder may be appointed as such
raceiver. Sueh receiver shall have power to collect the rents, issues and profits of
sald premises during the pendency of such foreclosure suit and, in case of a sale and a
defictiancy, dJduring the full statutory period of redemption, whether thare be redemption
or not, as well as during any further times when Mortgagors, axcept for the intervention
att saeh reesiver, wotld be entitled te collact such rents, isaunes and profita, and all
othivr powerss which may  be neconnaey o are usaal  In o sueh ennes Corr thoe protectlion,
poaaaasion, control, manngement and opoeration o' Lhe promiscs during the whole of saild
period. The court trom time to time may autheorize the receiver to apply the next income
in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or
by any decree foreclosing this Trust Deed, or any tax, special assessment or other lien
which may be or become superior te the lien hereof or of such decree, provided such
application is dnade prior to foreclosure sale; {(2) the deficiency in case of a sale and

deficiency.

9. As further security for the indebtedness hereby secured, Mortgagors hereby assign Lo
Trustee for the bensfic of Noteholder any and all awards at any time made for the taking
(whether permanent or vemporary) by condemnation, eminent domain or otherwise of all or
any part of the premiaea.or any rights, interests or privileges appurtenant thereto,
togother wibh the right (Gut nebt the duty) te collect, receive, recelpl for, compromise
and adjust such awards ant” ko endorse the name of Mortgagors on any commercial paper
given in payment thereof. Uniess Noteholder shall otherwise agree, the proceeds of all
such awards shall be applied ve Lhe reduction of the indebtedness hereby secured.

10. No action Ffor the enforcemint of the lien or of any provision hereof shall be
subject to any defense which woula /not be good and available to the party interposing
same in an action at law upon the Nove

11. Trustee or MNoteholder shall have the right to inspect the premises at all
reasonable times and access thereto shall be purmitted Tor that purpose.

12, Trustee has no dnty to examine the title, location, existence or condition of the

premlaes, nor shall Trustee be obliged toe record this Trust Deed or to exercise any
pownr harain givan unlessa oxprosaly eoebhligated by the terms hereof, nor be liable for any
acts or omilsalons hereunder, axcept in case of itz o gross negligence or misconduct or
that of the agents or employees of Trustsese, and it mive require indemnities satisfactory
to it before exercising any power herein given.

13. Trustee shall release this Trust Decd and the lien herenf by proper instrument upon
presentation of satisfactory evidence that all indebtedness . sacured by this Trust Deed
has been fully paid; and Trustee may execute and deliver a ralease hereof to and at the
request of any perscen who shall, either before or after maturity thereof, produce and
exhibit to Trustee the Note, representing that all indebtedness h2reby secured has bean
paid, which representation Trustee may accept as true without inquirye, Where a release
is requested of a successcor trustee, such successor Lrustee may accept as tne genuine
Note any note which bears a certificate of identification purporting Lo ue executed by a
prior trustee herounder or which conforms in substance with the desciiption herein
contained of the Note and which purports to he executed by the persons herein designated
as the makers thereof; and where the ralease ils requested of the original uvrostee and it
has never executed a c¢ertificate on any instrument identifying sale a3 the Note
described herein, it may acceplt as the genuine Note any note which may be presented and
which conferms in substance with the description herein contained of the Neote and which
purports to be executed by the persons herein designated as makers thereof,

14, Trustee may resign by instrument in writing filed in the office of the Recorder or
Registrar of Titles in which this instrument shall have been recorded or filed., In case
of the resignation, inability or refusal toc act of Harris Trust and Savings Bank, as
Trustee, then Noteholder may appoint a suceessor Trustee by filing an appropriate notice
of appointment in the office of the Recorder or Registrar of Titles in which this
instrument shall have been recorded or filed. Any Successor in Trust hereunder shall
have the ildentical title, powers and authority as are herein given Trustee.
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18, This Trust Deed and all provisions hereof, shall extend to and be binding upon
Mortgagors and all persons claiming under or through Mortgagors, and the word
IMortgagora” gyhen used herein shall inelude all such persons, jointily and severally.

16. Harris Trust and Savines Bank, todividually, may buy, sell, own and hold the Note
or any interest therein, before or after maturity, and whether or not a default shall
have oeccurred or exists, and said Bank as a holder of the Note or any interest therein
and every subsequent holder thereof shall be entitled to all the same security and to
all the same rights and remsdies as are in this Trust Deed given to the holder of the
Note with like effect as if sailid Bank were not the Trustee under this Trust Deed. No
marger of the interest of sald Bank as a holder of the Note and as Trustae hereunder
shall ever be deemed to have occurred or happenad. finy actions oar remedies provided in
this Trust Deed to be taken by the Trustee or Noteholder may be taken jointly by the
Truatee and Noteholder.

This Trust bDeed shall secure any and all renewals, or extensions of the whole or any
part of the ipUdettedness hereby secured however evidenced, with interest at such lawful
rate as wmay be aszreed upon and any such renewnls or extensions or any chaage in the
terms or rate of latereat ahall not lampale bn any manner the validity of or the prlority
ol thig ‘lrust Dedd nor release the Mortgagor from  personal liability for the

indebtedness hereby ascured.

Witnesseth the hand(s) zadiseal(s) of Mortmagerg the day and vedr first above written.
7

4

(SEAL)

(SEAL)

STATE OF TLLTINOTS)
88
COUNTY OF COOK)

I,\\ABPNAE:¥ ;t) %Lolq; , & Notary Publi~ in and for and residing in said County,
in the State aforesaid, DO HEREBY CERTIFY THEAT Mo Felhude, o g SHunbarn Feldole A
who pute persanally known to me to be thed aume person(s) whose name(s) AR
subseribed to the foregoing Instrument, appearsec bafore me this day in person and
acknowledgad that-ﬁke« signed, sealed and delivered the said Instrument
as & frea and f%oluntary act, for the uses and  purposes Ltherein set forgh,
including the release and waiver of the right of homestead.

-
GIVEN under my hand and Notarial Seal this \A“\k day. ol rﬂﬂ“eﬁﬂbcﬁk_—
(R4 .

VS>G#L45?5;%§~:>\ki&JED

%f%i}y Publia

My Commission Expires: P\h‘3435n(§2§ﬁ
(
L

DM1PORTANT The Note mentioned in the within Trust Deed

FOR BOFH THE PROTECTION'OF THE . < has been Ldentifiod herewith under
BORROWER AND LENDER, THE NOTE

SRCURKD BY THTS TRIT pEES - 0 .o Identtrication No.

SHOULD 1 THENTEF}ED“HY THE
TRUSTEE NAMED HEREIN ORFORE . - -« o HARRIS TRUST AND SAVINGS BANK,

THE-TRQST;DEED‘151FEL§p FOR as Trustee :

RECORD. Zyligie 0 By g C}:Bé;:;l;r4— VP
T
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