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MORTGAGE 206-312-3

e THIS MORTGAGE (“Security Instrument™) is given on NOVEMBER 22 .
19 85The morteagoris FRANK P. KLEIN AND KAREN I, KLEIN, HBUSBAND AND WIFE

(“Borrower"}. This Seavsuz Instrument is givento  THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATCION OF ILLINOIS R
which is organized and existirg.under the laws of THE UNITED STATES OF AMERICéhd whose address is
4242 NORTH HARLEM
NORRIDGE, ILLINOLS 60634 (**Lender™).
Borrower owes Lender the principe.sum of
SIXTY ONE THOUSAND S=VEN HUNDRED FIFTY AND NO/100---~

Dollars (U.5:5 61 750 . 0D This debt is evidenced by Borrower's note
dated the same daie as this Security Instrument (“Note™'), which provides for monthly payments, with the full debt, if not
puid earlier, due and payable on DECEMBEN 1, 201 é’ This Security Instrument
seeures to Lender: (a) the repayment of the debt <vitenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wirb.nrerest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowe r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property

located in COOK County, Hlinois:

THE NORTH 15 FEET OF LOT 45 AND LOT 46 (EXCEPT THE NORTH 10 FEET
THEREOF) IM BLOCK 1 IN WHITFORD'S SOUTP CHICAGO SUBRDIVISION IN THE EAST
FRACTIONAL HALF OF THE NORTH WEST 1/4 ‘CF) SECTION 20, TOWNSHIP 37

NORTH, RANGE 15 BEAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

253000843

\\,‘\ LY
26-20—105—019—00003&-““

<

which has the address of 11407 AVENUE G , CHICAGO
{Stroet] [Cuy]

tlinoss 2 600?117 ("Property Address'™);
1ip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and atl casements, rights,
appurtenances, rents, royaltics, minerad, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. All of the
faregoing is refecred 1o in this Security Instrament as the * Property.”

BORROWER COVENANTS thmt Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Burrower warrants and will defend generally the title to the Property against all claims and demands, suhbject to any
eiicumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for natiomnal use and non-uniform covenanms with
limited varintions by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@- 6 {iL} CONSDUDAIIE BUSINESY LDRMNY, WC. - M), CYEMINS, MICDGAN 43045 - [313) 192 4700
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If Lender required morigage insurance as o condition of making the loan securcd by this Security Iastrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurancee lerminates inaccordance with Borrower's and Lender's written agreement or appiicable law.

8. lInspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation., The proceeds of any award or clzim for damages, direct or consequential, in connection with
any copdemnation or other taking of any part of the Propeety, or for conveyanee in licw of condemnaion, are hereby
assigned and shall be paid 1o Lender,

I the event of o total taking of the Property, the proveeds shold be applied to the sums secured by this Security
Instruntent, whether ar not then due, with any excess paid to Borrower, In the event of o partial taking of the Property,
uttless Borrower acd Lender otherwise agree in writing, the sums secured by this Secority Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market yalue of the Property immediately before the taking. Any balance shali be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seetle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is avaho ized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by dhis Security Instrument, whether or not then due.

Untess Lender padBorrower otherwise agree in writing, any application of proceeds to principat shatl not extend or
postpone the due date ¢Eriremanthly payments referred 1o in paragraphs 1 and 2 or change the amount of such pavments.

10. Borrower N Pelessed: Forbearance By Lender Not a Waiver,  Extension of the time for payment or
madification of amortization” af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notopirate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to gormence proceedings agaitist any successor in inferest or refuse 1o extend time for
payment or otherwise madify amortsadion of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower ar Harrower's srecessors ininierest. Any forbearance by Lender in exercising any right or remedy
shatl not be a waiver of or preclude the exercb@of any right or remedy.

11, Successors and Assigns Bouns; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security [nstrument shall bind and benefil e Successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 1 7. Borrower's covenants and agirements shall be joint and several. Any Borrower who co-signs this Sccurity
Instewment but does not exceute the Note: (a) is co-vigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the werms ol this Security Instrument; (b) is not personably obligated to pay
the sums secured by this Security Instrument; and {&Yogrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regord to the terms of this Security Instrument or the Note withow
that Borrower's consent.

12. Lean Churges. 1f the loan secured by this Seeurity Instrument is subject to o law which sets maximum loan
charges, and that law is fnally interpreted so that the intergst br other loan charges collected or 1o be collected in
connection with the loan execed the permitted limits, then: 3asy such loan charge shall be reduced by the amoun
necessary (o reduce the churge to the permitted limit and (B3 any bedyealready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose {0 vieke this relund by reducing the principal owed
under the Note or by making o direct payment 1o Borrower. WWa refund Qv ces principal, the reduction will be treated as a
pattial prepayment without any prepaynent charge under the Note.

13. Legisiation Affecting Lender's Rights, I enactment or cxpirpdion of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable s ccording (o ils terms, Leader, atits option,
muy reguire immediate payment in full of all sums secured by this Security Iistdument and may invoke any remedies
permitted by puragraphk 19, If Lender exercises this option, Lender shall tuke the stehsepecified tn the second paragriph of
paragraph 17,

14, Notices. Any notice to Borrower provided tor in this Security Instrument siiivbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nodice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by naticeco BEorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender whergiven as provided
it this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal Juvd 24d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [astiument or the
Muete conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunies: or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable,

16. Borrower’s Copy.  Horrower shall be given one confurmed copy of the Note and of this Security Instruniem.

17. Transfer of the Property or n Beneticial Interest in Borrower, 117 all or any part of the Properiy or any
tterest i it is sold or transferred (or iFa beneficial interest in Bocrower is sold or transferred and Borrower is nod o natural
persan without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of ull sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is protibited by
federal tuw as of the date of this Security Enstrument. :

IM Lender exercises this option, Lender shall give Borrower notive of aceeleration. The notice shall provige a period
of not less thare 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
renttedies permitted hy this Security Instrument without further notice or demand en Borrower,

18, Barrower's Right to Reinstate,  1f Borrower meets certain canditions, Borrower shall have the right to have
catorcement of this Secucity tnstrument discontinued ot any (e prior (o the cavlier of: () S days (or sech other pertod as
apphicable aw iy specity for renststetient) before sale of the Praperty pursaant 1o any power of sule contuined in this
Securty bnstrament; ur (b)Y entry of a jJudginent enlforcing this Sceurity Instrument. Those conditions are thot Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing s
Seeurity 1nsirument, including, but not lintited to, rensonable attorneys’ Tees; and (d) takes such action as Lender may
reasonably require o assure that the fien of this Security lostrument. Lender's vights in the Peaperty and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations seceeeed hereby shatl renain fully effective as if no avcekeration had
oceurred, However, this right to reinstate shatl notapply in the case of aceelerution under paragraphs 13 or 17,
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