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MORTGAGE 327282

THIS MORTGAGE (“Security Instrument™}is givenon NOVEMBER 7
19 85 Themortgogoris
RICHARD 2. FELDMAN AND ROBERTA M. FELDMAN, HUSBAND AND WIFE

(“Borrower™). This Sicuity Instrument is given to THE NORTHERN TRUST COMPANY

which is organized and éxisling under the lawsof  THE STATE CF ILLINOIS , and whose address i's
50 SOUTH LA SALLLZ-STREET
CHICAGO, ILLINOIS 60675 {"Lender").

Borrower owes Lender the principscam of
TWO HUNDRED FIFTEEN TROUSAND AND NG/100~---

Dollarz (U 5.$ 215,000.00 ). This debt is evidenced by Borrower's note
dated the sume date as this Security Instrumdnt (* Note™), which provides for monthly payments, with the full debt, if not
puid earlier, due and payable on  DECEMBLER -1, 2000 This Security Instrument
secures to Lender: (1) the repayment of the dett rvidenced by the Note, with inlerest, and all renewals, extensions ard
modifications; (b) the payment of all other sums, w/th \n*erest, advanced under paragraph 7 to protect the securily of this
Security Enstrument; and {¢) the performance of Borror“=="s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mort gage. erant and convey 10 Lender the following described property

located in COOK County, Illinois:
LOT 127 IN THE SUBDIVISION OF THE SUIITH 836 FEET OF OUT LOT "F" IN
WRIGHTWOOD, SAID WRIGHTWOOD, BEING 4/ /SUBDIVISION OF THE SOUTH WEST 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANAGF 14 EAST OF THBE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Ly 00 98

< 14-28-312-051 f/

-

which has the address of 2478 ORCHARD STREET . CHICAGO
{Street} {City)

Nincis 60614 ("Property Address”);
i2ip Code]

TOGRTHER WiTie alt the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rerds, royalties, miners, oil and gus rights and profits, water rights and stock and adl fixtures now or
herealtee a part of the property. Al rephcements and additions shall also be covered by this Security Instrument, All of ihe
foregoing is referced 10 in this Seeurity Instrument as the Y Property.”

; BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grat and convey the Property and tha) the Property is unencumbered, except for encumbrances of record.
Horrower warrants aud wil! defend generally the title to the Property against all claims and demands, subject to any
encumbrinces of record.

THIS SECURLITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform securily instrument covering real property,

ILLINOIS.-Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

@- G liL COMSULMIATECY BUSINEAS TEMS, 1N, 3L CLEM N, MOCTIGAN $8046 (D)) 12 42000
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11 Lender reguired morigage imsurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insuranee in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement ar applicable law.

8. Inmspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prier 1o an inspection specifving reasonable cause for the inspection.

9, Coendemnation. The proceeds of any award or cliim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid 10 Lender.

I the event of o ttal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumient, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the tking, divided by (b the Fiir market vafue of the Property immediately before the taking. Any balanee shall be
paid 1t Borrower.

I the Property is nbundoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers to
nuthe an nward or settle s claim Tor damasges, Borrower (ils (o respond 10 Lender within 30 days alter the date the natice is
given, Lender is pxitnorized o collectamd uppty the proceeds, s its aption, either to restoration or repair of the Property or
to the sums secured-Sy this Security Instrument, whether or not then due.

Unless Lendsr und Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due datc/of he monthly payments referred to in paragraphs § and 2 or change the amount of such payments,

10. Borrower voo Released; Forbearnnce By Lender Not a Waiver.  Exiension of the time for payment or
modification of amortizca ool the sums secured by this Sccurity Instrumem granted by Lender 1o any successor in
interest of Borrawer shall aai Gperate 1o release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required <o sommence proceedings against sny suceessor in interest or refuse 1o extend time for
payment or otheewise modify aror/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer’s successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclisde the Sxercise of amy right or remedy.

11. Successors and Assigns Bouads; Joint and Several Liability; Co-signers.  The covenants amd agreements of
this Security fustrument shall bind and benelitsie suceessors nnd assigns of Lender and Borrower, subjeet to the provisions
ol puragraph 17, Borrower's covenants and ajreensents shall be joint snd seversl. Any Borrower winr co-signs this Security
Instranen) bt does pot execute the Note: (s soesigning this Sccurity Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the sirms of this Security Instrument; (b} is not personally obligaced (o pay
the sums secured by this Security Instrument; and((¢) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regzzd 10 the terms of this Security Instrument or the Note withoul
that Borrower's consent,

12, Luan Charges. £ the loan secured by this Security Instrument is subject 1o o law which sets maximum loan
charges, and that law is finably interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Emits, then: {a) apy such loan charge shall be reduced by the amount
necessary o reduce the charge 1o the permitted limit; and (b) any/surms already collected from Borrower which eaceeded
permitted limits will be refunded 1o Borrower. Lender may choose 16 inake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 1 a relunddesuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enpctment oe-cxpiration of applicable laws has the effeet of
rendering any provision of the Note or this Security Tustrument vneeforceable Gecoiding to s terms, Lender, al its option,
may reguire immediate payment in fll of ol sums secured by this Security ostezanent and may invoke any remedies
permitted by paragraph 19 1 Lender exercises this aption, Leader shall take the siggsspecified in the second paragraph of
purngraph 17,

14. Notices.  Any notice (o Borrower pravided for in this Security fnsirumens skall be given by delivering it or by
mailing it by ficst class mail untess appticable taw requires use of another method. g naotice shatl be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notied (o Lender shall be given by
tirst class mail to Lender's address stated herein or any other address Lender designates by nitice LeBorrower. Any notice
provided for in this Sceurity fastrument shal! be deemed 10 have been given to Borrower or Lenddr whien given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal Tiwand the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Zpstrument or the
Note vonfticts with applicable law, such conflict shall not affeet other provisions of this Security Instruinentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instearvent and the
Moot are declared ta be severable.

16. Borrowee's Copy.  Boreower shall be given one contormed copy of the Note and of this Security Instrument.

£7. ‘Fransfer of the Property or o Beneticinl Tnterest in Borrower, [ all or any part of the Property or any
miterest in itis sold or teansterred (orifa beneficiad interest in Borrower is sold or translerred and Borrower is not u naturid
person) withowt Lender's prior written consent, Lender may, at its option, require smmiedine puyment in full of all sums
secured by this Security lostrument. However, this option shall net be exercised by Lender i exercise is prohibited by
Federal law as of the dite of this Security Instremem. :

1 Lender exercises this option, Lender shall give Barrower notice of acceleration. The siotice shall provide @ period
of ot Jess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instewment. 1 Borrower Eails to pay these sums prior 1o the expiration o this periad, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 11 Dorrawer meets certain conditions, Borrower skl have the right 10 have
enforcement of this Seeurity Instrument discontinued ut any time prior (o the earlier oft {u} § days (or such other period as
applicable law nay speeily for reinstatement) before safe ol the Property pursuant to any power of sale contained tn this
Security Instrument: or (b) entry of o judgment enforcing this Security Instrument. Those conditions are Uhat Borrower:
(a) puys Lender all sums which then would be due under this Security lnstrument and the Note had no acceleralion
oceurred; (b cures any default of any other covenants or agreements; (¢) pays atl expenses incurred in enforcing this
Security lnstrument, inclading, but not limited to, reasonable adtorneys” feess snd (d) mkes such aetion as Lender may
reasonably reguire to assure that the lien of this Secarity Instrument, Lender’s vights in the Propenty und Borrower's
obligation to pay the sums secured by this Security Jastrument shsll continue upchanged. Upon romsiatlement by
Borrower, this Secutity tnstrument and the obligations secured hereby shall remain fully effective asif no accelerntion had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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NOVEMBER 7, 1685

MORTGAGE RIDER
" FOR COVENANT 21

THIS RIDER is incorporated into a certain MORTGAGE
dated of even date herewith given by the UNDERSIGNED to secure
MORTGAGE indebtedness; said MORTGAGE encumbers real property
commonly described as;

1, BORROWER and LENDER agree that notwithstanding
anything contained in COVENANT 21 of the MORTGAGE,
LENDER is hereby authorized to charge a resacnable
fea for the preparation and delivery of a RELEASE
DDA
BORRCWER and LENDER agree that if the FEDERAL NATIONAL
MORTGAGZ AGSQCIATION or the FEDERAL HOME LOAN MORTGAGE
CORPORATION buy all or some of the LENDER'S rights
under the MORTGAGE, this RIDER will no longer have any
force or effect.

IN WITNESS WHEREOF, B8JORROWER has executed this RIDER.
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RICHARY M, FELDMAN ~BORROKER
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ROBERTA I, FETOMAN/HIS WIFECROWER
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