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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on NOVEMBER 20th
The mortga gl WNETIL HCQUADE .. AL BACHELOR .
N s S Borrower). This Security [nstrament is given to
o GONCIR LA PEMRAL L BANK . BOR . SAVINGS e which s organized nnd existing
uncler the fewa ol CUE UN ETER STALES. L i1 WHONE BRI TESE IS i
2320 MR MTON ROAD LANSTING, . 1L..60438 (**Lender™).
Borrower owes Loy der the principal sunt of FORTY | TH
: Potlars (U.5.60,000.0Q............... 3. This debt is evidenced by Borrower's note
dated the same dateas s Security Tnstrument (CNote™), which provides for monthly payments, with the full debt, ifnot
patd earlier, due and payable on L. Necemher DL, 20015 e This Security Instrument
secures 10 Lenders: (a} the repayment of the debt evidenved by the Note, with interest, and all renewals, extensions and
madifications; (1) the paymentat all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security tostrament; and () the zesformance of Borrower's covenants und agreements ander this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lend -r the following deseribed property
located in County, Hlinois:

UNL'T NUMBER 10-D=7 (N WINDGATE CONDOMINLUMS AS DELINEATED

ON A SURVEY OF TUE FOLLOWING DESOR IBED REAL ESTATE: THAT
PART OF LOT 1 LN ARLINGUON. CHNTRE, BEING A SUBDIVISLON OF
PART OF THE SOUTH 1/2 OF ‘MIE.SOUTH WEST 1/4 OF SECTLON 10,
TOWNSHTIP 41 NORTH, RANGE 11  EAST OF ‘THE THIRD PRINCIPAL

MER IDIAN, WHICH SURVEY IS ATTAZHED AS EXHIRLT A" TO THE
DECLARATIN OF CONDOMINIUM REC(RLFD AS DOCUMENT 85075203 AS
AMENDED TOGETHER WLUTH TS UNDLIVLDND PERCENTAGE  INTEREST IN
THE COMMON ELEMENTS: PARCEL 2: HASSMENT FOR INGRESS AND
ENGRESS FOR THE BENEFLT OF PARCEL | A% SET FORTH IN DECLARA-
TION OF EASEMENTS FILED AS DOCUMENT L'+5131989 AND AMENDED BY
DOCUMENT 1R3261294 IN COOK COUNTY, ILLINAIS, AND CREATED BY
DEED FROM MARRIS BANK HINSDALE, AS TRUSTAE UNMDER TRUST
NUMBER L-898 TOosesoenssens AND RECORDED v 2l h e e hS, L3, F0076 7

Mortgagor also hercbhy grants to mortpagee, 1U¢ sicessors and assipgns,

as rights and easements appurtenant to the abevz described real estate,
the rights and casements for the benefit of sald pldperty set forth

in the aforementloned declaration,

91 00 48

This mertyape s subjeet to all vights, casements resuvwiciions,
condltions, convenants and reservations contalned in said/declaration the
same as though the provislons of said declaration were reciced and
atipulated an length,

P. I. N. 08 10 302 032 00CO

which b the adstress o1 953 W ERDGATE -G - Gy . ‘AR-Iz-I-NG-'I‘ON--'Illligl(»llli-'l‘-s .................... .
e 1y

Himuois g, : ("Properiy Address™ )
! 60005 (T o) aperi v

TOGE THER WILTH all the improvements now or heresfter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minerad, oil and gas rights and profits, water rights and stock and all fixtures now or
hereifter i part of the properey. Al replaceamens and additions shad! also he covered by this Security Instrument, All of the
forepoig s refesved toan this Secunty Instrument as the " Properniy

HORKOWE K CoveNasts that Hoceower s fawlully seised ol the estate hereby conveyed and has the right to
maortgage, grant amd convey the Propeoy and that the Property 18 unencumbered, except for encumbrances of record.
Harrower swarcints and will defend generally the title to the Propeety agatnst alt claims and desmands, subject to any
encumbrances of record.

FHES SECURITY INSTRUMIENT combines uniform covenants for national use and non-uniform covenants with
Homted variations by jurisdiction to constitute st umlform security instrument covering real property.

JILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REQRDEF FROM tLLIANA FINANCIAL. INC
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If Lender required mortgage insurance as @ condition of making the loan secured by this Scecurity Instrument,
Burrower shall pay the premiums required to maintain the insurance in effect aneil such time as the reguirement for the
insurance terminates in accordance with Borrower's anid Lender's written agreement or applicable law.

B, Inspection.  Lender or its agent may make reasonable entries upon and inspections ol the Propeety. Lender
shiall give Borrower notice at the time of or prior to an inspeetion specifying reaschable cause for 1the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaton, are herehy
assigied and shall be paid 1o Lender.

110 the cvertt of & toral takimg of the Tioperty, the proceeds shdl be applicd 1o the sims secured by this Security
Lnstriment, swhether or not then due, with any eavess piid (o Barrower. I the event of a pactal kg of the Property,
unless Barrower aod Lender otherwise ageee in writing, the sunm seenred by this Security lnstrument shall be reduced by
the amaoun of the proceeds multiplicd by the following Fraction: (1) the tatal amount of the sums seeured immediately
betore the taking, divided by (b) the Fair market vadue of the Property immediately before the taking. Any balance shall be
pitid ta Borrower,

I the Praperty s abandoned by Borrower, or il after mtjce by Lender to Borrower that the condemnor ofiers to
make o4 award or settle o elaim for damages, Borrower fails 1o respond o Lender within 30 days alter the date the notice is
given, fesider is autharized to collect and apply 1the proceeds, atits option, cither 1o restoration or repair of the Property or
1o the surs secured by this Security Instrument, whether or not then due.

Unléss ender and Borrower otherwise agree in writing, any application of proceeds to principal shiatl not extend or
postpane the dae date of the monthly payvments referred to in paragraphs ) and 2 or change the amovnt of such payments.

16. Buovrarser Not Released; Forhearance By Lender Not a Waiver,  Extension of the time for paymem or
maodification of audeszation of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrowersheid oot aperate to release the lability of the original Borrower or Borrower's suceessors ininterest.
Lender shall not be régtined 1o commence proceedings against any successor in titerest or refuse (o extend nime for
pavmient or otherwise swdity smortization of the sums secored by this Security Tnstrument by reason ul any demand made
hy the origingl Borrawer or Foriower’s successors in interest. Any forbearance by Lenderin exercising any right or remedy
shadl not be s waiver of or prectadethe exereise o any right or remedy,

11, Successors and Assigns Sonnd; Joint and Severnl Linbflity; Co-signers.  The covenunts amd sgreements of
this Security Enstrument shall bind Gud Eenefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covemuis aul agreements shall be joint and severa). Any Borrower who co-signs this Security
Lastrament but does nor exeeute the Notc2a) is co-signing (his Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property uhder e terms of this Seeurity Instrument; (b) is not persanally obligated 10 pay
the sums secured by this Security Instrumiess—aid (0} ggrees that Lender and any other Borrower may agree 10 extend,
meodify, Forbenr or make any accammodations with=regard (o the teems of this Security Instrument or the Note withowt
that Borrower's consent.,

12. Loan Charges, I the loan secured bythisSecurity Instrument is subjeet 1o law which sets maximum loan
charges, and that Ly is Goally interpreted so that the dnterest or other loan charges collected or to be coflected in
contection with the loan exeeed the peemitied limidts, dhere () any such loan charge shall be reduced by the amount
necessinn v 1o peduce tae charge 1o The persmitted lmit and Cdrany sums already collected from Borrewer which excecded
permitted ity will be refunded o Horrower, FLender may Zhfose to make this refund by reducing the peineipal owed
under the Mate or by making a direet payiment to Buerower. G rsfand reduces principal, the reduction will be treated as o
pactial prepayment without any prepiy ment charge under the Soce.

13, Legislation Alfecting Lender's Rights, If enactmen’ or expiration of applicable laws has the efleer of
rendering any provision of the Note ar this Secarity Instroment upenioreesole aecording 1o its terms, Lender, al s option,
may require immedinle payment in full af all st secured by this Sedudiy Instrument and may invoke any remedies
permitted by pacagraph 10 B Lender exercises this uption, Lender shall tike'the steps specified in 1the second paragraph of
paragriaph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instjunient shall be given by delivering it or by
wailing it by Brst class muil unless applicable taw requires use of another metholl ) The notice shali be directed 1o the
Property Address ur any other address Borrower designates by notice to Lender. Any pat ice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designatey by notice to Borrower. Aay notice
provided forin this Security fnstrument shall be deemed to have been given 1o Borrowenor oader when given as provided
wi this paragraph.

15, Governing Lows Severnbility,  This Security Instroment shall be governed by tecernl law and the Jaw of the
Jurisdiction in which the Property is locieed. b the event that any provision or clyuse of this Geeurity Instrument or the
Note contlicts with applicable Tiw, such condliet shall not aflect other provisions of this Security fns/irament or the Note
which can be given efteet without the conflicting provision. To this end the provistons of this Securiiy Instrument and the
Note are decliared to be severable,

16. Borrower's Copy.  Horrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Properly or o Beneficind Interest i Borrower, 1 all or any part of the Property or any
futerest i it is sold or transterred (or iFa beneticial interest in Dorrower is sold or transferred and Borrower is not a natural
persan without Lender's prior written consent, Lender may, al its option, require innediate puyoent i full of all sems
secured by this Security Instrunment. However, this option shall not be exercised by Lender i exercise is prohibited by
Federad Tw as of the date of this Seeurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceelesation. The notice shall provide a period
of ot fess than M days fean the date the notice s dedivered or mailed within which Borrower must pay all sums secured by
this Security Tnstruiment, I Borrower Bals to pay these sums prior to the eapieation of this period, Lender may invoke any
remedies permitted by this Security Instroment withont furthier aatice or detrand on Borrower,

18, Borrower’s Right 1o Reinstate, 17 Borrower meets certinn conditions, Horrower shadl have the right to have
enfureement of this Seeurity Tnstrument discontineed atany tae prior to the earlier oft (i S days (or such ather period as
applivable liw miay speaify for retnstateniene ) before sale of the Property pursuant toany power of sale comtained in this
Seenrity Instrument: or (D) entry afy judgisent enfureing this Security bostrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Tnsteement and the Note Wd no aeeclerntion
oeeurreds () cures wny defuult of oy other covenants ar spreements; () sl expenses incarred i enforeing this
Seeurity fnstrwment, including, but wot houted to, reasotable attorneys' fees; and G takes such action as Lender may
reasonably require tooassare that the Ten of this Secueny Dnsorument, Letrder™ righis in the Froperry and Borrower’s
obligation to gy the sams seeered by s Secuniy fastrament shall contnue unchanged. Upon reinstatement by
Borrower, this Seeurity Tastrument and the obhigations seeured ereby shall remain fully effective as i o acecleration had
oceurred. However, this right to reinstate shatt not apply i the case of geceleration under paragraphs 1dor 17
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UNOFFICIAL COPY,™ 5 ™™

ADJUSTABLE RATE RIDER

(1 Year Index —Payment Cap)

_THIS ADJUSTABLE RATE RIDER is made this 200 gayor NOVEMBER ...
is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed

(the “Securily Instrument’') of the same dale given by the undersigned (the “‘Borrower™) to securc Borrower's
Adjustable Rate Note (the “Now™) to ...........CONCORDIA FEDERAL SAVINGS AND LOAN ASSOCIATION ...

“Lender”) of the same date and covering the property
described in the Security Instrument and located at:

553 WINDCGATE CT, ARLINGTON HEIGHTS, ILLINOIS, 60005
{ Property Address )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
T4% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

ADDITION2Y, COVENANTS. In addition 1o the covenants and agreements made in the Security [nstrument,
Borrower and land:r lfurther covenant and agree as follows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Note provides for 7a iitial interest rate of .. JO250 The Note provides for changes in the interest rate and
the monthly payments, s ollows:

4. INTEREST RATE AND 7ADONTHLY PAYMENT CHANGES; BORBOMBECE RIS KK DOUDIM KR PN K XX
MENTXXXX

{A) Change Dates

The interest rate I will pay may/chanoe on the lirst day of
that day every 12th month thereafter. Eac/i dale on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, myOnt:rost rate will be based on an Index. The “Index™ is the weekly
average vield on United Siates Treasury securities adjssied to a constant maturity of' | year, as made availabic by the
Federal Reserve Board, The most recent Tndex figuie aveslable as of the date 45 days before each Change Date is
calied the “Current lndex.™

February

It the Endex is no longer available, the Note Holder wilt choose a new index which is based upon comparable
information. The Noie Holder will give me notice of this choipe.

(C) Calculation of Changes (MODIFIED, SEE BELOW)

Before c].mf Changc ate, the Note Holder will calenlate my_new imterest rate by adding

' ~

[wo and 100ths percentage points ( L3 <5y 1o the Current Index, The Noie Holder
will then round the result of this addition to the nearest ane-vighth of one Gercontage point (0.125%). This rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment Lot would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the mawiitv/dale at my new intcrest rate in
stubstantiaily equal payments. The result of this caleutation is called the " Full Paymenc ™ a0 will be the new amount of
my monthly payment unless | choose the amount permitied by Scetion 3(F) below,

(D) Elfective Date uf Changes

My new interest rate will become efective on cach Change Date. | will pay the amoust ¢4 my new monthly
payment beginning on the first monthly payment date after the Change Date untl the amoust.of my monthly
payment changes again,

(E) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ol my
monthly pavment before the cfective date of any change. The notice will include information required by law to be
given me and also the tite and telephone number of a person who will answer any question I may have regarding the
notice.

NERK RE K0S N N KK N KRN GIN BRI XXX XXX KX NN NN XX NN NN NN XXX XERXXXX
MG LA EE AR DY T N REY LEULE S 3. RS SR B NSO RGN G SERIANE T 0 {8 BLOTERLTS TN o TR o 315
shoE EHR PN S R K OCRTE MO X X 0000 BTN XX RN MOCOINIX G XM MROE N XN M KO R rbd N xR 30¢ s
Aok O NN UK IR R MUK RASOR KO RACK X MA0X0 K Rt ek X NI R K AK TROX HEONHEX PN XX RS ] i e the
Note KDY NoXDEN A KELUK NHXILH A XK %X 10006 X 1 K X0 XK DRACI 00N H R NICRXMRRNTAK REWRIKIUBIEL X XXX XAX XX
XNGOXA LIRS IX M2 THDARNREMGREK N XXX KX XXX XXX NN KN NN XXX KA R KKK A A XX XX XXX XXX K

XA QB AES BX P AX GRS K ARAER LY NS A NX KRN N0 ArCA K EX07 A XX DX MR XN ROV N LK XOTE Mt

pun T8 BER RS AORRIR R PRE BB R K HME XOTIK B XU EE K00 A YOTR MK YoXDARDN KK M5 b X XA MO0 RN Y 0000 L o0 Wt
dute P90 RRE B XSS B ofoy R Mot S Kaibid M 3 82 W M KR XD K XK H M AR M0 X M H AMANEGH b At MK s
thin (RE FRERERX SRS E MR B SIS K BAK SO KA MK K HXRH I R A KA MM A HH00R KM R RN HASOPROXTen

MULTISTATE ADJUSTABLE RATE RIDER—1 Year Treasury index—>5Single Family—FNMA/FHLMC Uniform Instrument Form 3101 12/82
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- . . 20t . NOVEMBER
CTis CONDOMINIUM RIDER is made this .70 U} .............. day of NOVEMBER

and is incorporaled o and shall be deemed 1o amend and supplement the Mortgage, Deed of Truse or Security Deed (the

“Security Instrument’y of the same date given by the undersigned (the " Barrower*) to secure Borrower's Note to
CONCORITA FEDERAL BANK FOR SAVINGS (e Lender

Congomungm Preject)
{the “Condominium Project’™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Assoctation”) holds title 1o property for the benetit or use of is members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, praceeds and henelits of Borrower's interesy.

CONDROMINIUM COVENANTS, [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as Follows:

A. Condeininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituvs Documents, The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condominmm Project; (1) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when due/all dues und assessments imposed pursuant to the Consiituent Docunients.

B. Hazard Insuzani e, So long as the Owners Association maintains, with a generally aceepted insurance carrier, a
“master” or Ublanket" poiyl on the Cundominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, for P periods, and against the hazords Lender requires, including tire and hazards included
within the term “extended coveryge then:

(i} Lender waives thiegrovision in Unitorm Covenant 2 for the monthly payment to Lender of one-tweltth of
the yearly premiunninstallments for hasasd insurance on the Property; and

(i} Borrower's obligaticosipier Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that the réquires coverage is provided by the Owners Assoviation poliey.

Borrower shall give Lender prompt ndticebfany lapse in required hazard insurance coverage.

In the event of a distribution of hazand Jaurance proceeds in liew of restoration or repair following » loss to the
Property, whether o the unit or 1o common clemsais any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender tor application (o the sums secured by tieSecurity Instraument, with any excess paid to Borrower.

C, Public Liability Insurance, Boerower shade ke such actions as may be reasonpble (o insure that the Owners
Association maintains o public lability insurance policy aecprhle in formy, amount, and extent ol coverage to Lender.

. Condemnation, The proceeds of any aswvard or chbm tor damages, direct or consequential, payable to Borrower in
connection with any condemunation or other taking of all or ang part of the Property, whether of the unit or of the common
elements, or for any conveyance in ficu of condemnation, are nerdoy, assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Tnstesiwdat as provided in Uniform Covenant 9,

¥. Lender's Prior Cansent, Borrower shall not, except afiermidive to Lender and with Lender's prior written
conset, cither partitinn or subdivide the Property or consent to:

() the abandonment or termination of the Condominiuey Praject, except for abundoenment or termination
required by law in the case of substantinl destruction by fire or other casualty O in the case of a taking by condemnation or
eminent domain;

(i) any amendment 1o any pravision of the Constituent Documents i/ the provision is for the express benefit of
Lender;

(i) terminution ot professional management ancd assumption of self-mansgciment ol the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability instrance coverage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies, I Borrower does not pay condominium dues and assessments when due, thes Tender may pay them.
Any amounts disbursed by Lender under this parageaph ¥ shall become additional debt of Borrowersecured by the Security
[nstrument. Undess Borrower and Lender agree to other terms of payment, these amounts shall bear insesss from the date of
disbursement ul the Note rate and shall be payable, with interest, upon notice from Lender to Borrower teguasting payment.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Je.s L LR 72»1.49"2‘,_1,_,,6(,
./."'KEN T MCOQUADE geoeal)

{Seal)

(Seal}

-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Fanuiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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