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MORTGAGE

THIS MOCRTGAGE ("'Sccurity Instrument™) is given on
The mon‘nu,orRICHARD E.. HANDSCHUH . AND........
“Hnrrowcr") I'hls Security Instrument is given to
, which is organized and existing

uder the “l““'lqralu* OB TR TNOEG oo i, A WHOSC eSS 1S o
1400 - NORIH- GANNGY 75 TVLE: HOFFMAN - ESTATES ILL‘LNOIS 60196 o (MLender”),
Borrower owes Lender thelpriawipal sum of FIE’I‘Y—I‘ THOUSAND. AN !
l)ull‘:rh (U.S. 8. 55 00000 - ) l his debt is evidenced by Borrower's note
dated the same dute as this Sectrity luslrumun! (“Nuic") “hich prmldcs for monthby payments, with the fall debe, if not
paid carlier, due and payable on This Security Instrument
secures to Lender: (a) the repaymenton the du all renewals, extensions and
modifications; (b) the payment of ol ot sums, wnh interest, .|d\"mccd umlcr p.!mgl.tph 7 to protect the security of this
Security Instruntent; and (¢) the performancesf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Fereby mortgage, grant and convey to Lender the following described property
located in (00,3} QLT T T T T TP ITR TR et PO PR, County, linois:

NORTH 15 FEET OF LOT 40 AND SCUTH 15 FEET OF LUT 41 IN BLOCK 11 IN COCHRANS
THIRD ADDITION TO EDGEWATER JN SECTION 8 TOWNSHTZ 40 NORTH RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN QDOK QOUNTY, JZLJINOIS.

f
N P.I.N. 14-08-119-007 7' f

.
which has the address of 3338 Na  WBYNE ... ) eereeirrened

{Strect)

Hlinois .....60640 {"*Property Address™);
(2§ Code]

Toarrer Wirh all the improvemenss now or herealter erected on the property, and all easements, rights,
appurtenances, rents, rovultion, mineral, oif and gas vights and profits, swater rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. Al of the
furegning is referred toin this Scecurity Instrument as the " Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Gitle to the Property sigainst all clavims and demands, subject to any
encambrinees of record,

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform securily instrument covering real property.

ILLINOIS-—single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required o maimain the insurance in effect until such time as the requirement for the
insurance rerminates inaccordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon amd inspections of the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspection.

9. Condemmation,  The proceeds of any award or claim for damages, direet or conseguential, in cannection with
any condemuaation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be poid 1o Lender.

In the event afa total taking of the Properry, the proceeds shall be applicd to the swms secured by this Security
lastrument, whether or not then due, with any exeess paid to Borrower. In the event of a partisl taking of the Property,
unless Borrower and Lender otherwise ageee in weiting, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: () rhe total amount of the sums secured immediately
betore the tuking, divided by () the fair macket value of the Property immedintely before the tnking, Any balunce shall be
paid to Borrower.

Il the Property is abundoned by Borrowey, or i, alter notice by Lender to Borrower that the condempor offers to
make an award orsetile welnim for damages, Borrower fails to respond o Lender within 30 duys after the date the notice is
given, Lender ivanttorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Properiy or
1o the sums secured Yy this Security Instriement, whether or not then due.

Unless Lenderansd Borrower atherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due datewc e monthly payments referred toin paragraphs 1 and 2 or cltange the amount of such paynsents.

10. Borrower Ivoy Peleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maoditication of amortizationof the sums secured by his Security Instrument granted by Lender 1o any successor in
interest of Borrower shall notOpeiite (o release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be vequired 14 commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amerazation of the sums seeured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower!asuceessors in interest. Any furbearance by Lender in exercising any right oy remedy
shall not be wowaiver of or preclude theedercise of any right or remedy.

11, Successors and Assigns Bound; Joiut and Several Linbility; Co-signers,  The covenants and agreements of
this Sevurity Instrument shall bind and beaetit the successars and assigns of Lender ad Borrower, subject 1o the provisions
of puragraph 7. Dorrower's covenants and agreetoenty shatd be joint and several. Any Borrower who vo-signs this Security
Instrament but does nor execute the Note: (@) icco-signing this Sccurity lnstrument anly o mortgage, grant and convey
that Borrower's interest in the Property under the (erhsol this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insteument; and (o2 2grees that Lender and any other Borrower may agree to extend,
modity, forbear or make any accommodations with rezandro the terms of this Security Instrument or the Note without
that Borvower's consent,

12, Louan Charges. I the loan seeured by this Secusitz-tnstriment is subject 1o a law which sets maximum leoan
charges, and that taw is finally interpreted so that the interest or other loan charges collected or 10 be collected in
conneetion with the loan exceed the permitted limits, then: (@) apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anySeda already collected from Borrower which exceeded
permitteed limits will be refunded 10 Borrower, Lender may choose 0 saake this refund by reduecing the principal owed
under the Note or by making o divect payment to Borrower. I a refundireduces principad, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note,

13, l.egislation Affecting Lender’s Rights, I enactment or exp'rition ol applicable laws has the effect of
rendering any provision of the Note or this Security Tnstrument unenforcenbicaceedding to s terms, Lender, at #ts option,
may require immediate payment in full o all sums secured by this Security LdseCimnent and may invoke nny remedies
permitted by paragraph 19 1 Lender exercises this option, Lender shall take the stens »pesified in the second paragraph of
puragraph 17,

4. Notices, Any notice to Borrower provided {or in this Security Instrument saali be given by delivering it or by
maiting it by first class mail untess applicable law requires use of another method. Thegnatice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any hotice (o-Lender shall be given by
first class muil to Lender's address stated herein or any other address Lender designates by notice 1o Gorrower, Any notice
provided (or in this Security Instroment shall be deemed to have been given to Borrower or Lendesswhiep.given as provided
in this psragraph.

15, Governing Law; Severability, This Sccurity Instrument shail be governed by federal lav’ zad the law of the
jurisdiction in whieh the Property is located, Inthe event that any provision or clause of this Security tnsscument or the
Note canflicts with applicable luw, such conftiet shall not affect other provisions of this Security Instrumimyor the Note
which can be given effect withowt the conflicting provision, To this end the provisions of this Security Instrument and the
Noteare declared to be severable.

16, Borrower’s Copy,  Borrower shiall be given ane conformed copy of the Note and of this Sceurity tastrament.

17. ‘Yransfer of the Property or n Beacticial Interest in Dorrower, (U all or any part of the Property or any
interest i it is sold or transterved (or il a beneficial interest it Boarrower s sold oy trisferred and Borrower is not a najural
person) without Lender's prior written consent, Lender may, at its option, requite immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender of exercise is prohibited by
federal law as of the date of this Security Enstrument.

H Fender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
ol not Jess than 30 days frony the date the notice s delivered o maited within which Borrower must pay all sums secured by
this Security Instrament. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sitle contained in this
Security Instrument; or (b entry of a judgment enfarcing this Security tnstrument. Those conditions are that Borrower:
) pavs Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
aecurresh: (B vures any default of any other covenants or agreenments; () pays ali expenses incurred in enforcing this
Security Tasteument, meluding, but pot limited 1o, reasonable attorineys’ fees; and () tokes sueh action oy Lender may
reasenably require to assure thint the lien of this Security Instrument, Lender's vighis in the Property and Borrower's
ubliganion o pay the suns secured by tos Seeunty Instrument shiall continue unchanged. Upon reinstidemient by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective us i no acceleration had
ocenrredt. However, this right to reinstate shall not apply in the case of ucceleration under paragraphs 13 or 17,
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