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MORTGAGE

Gads ER T Al B
C*'Borrower™). This Sceurity Instrument is given to
NILES. FERERAL S4VINGS ANRLGAN ASSQCIATION ., , which is organized und existing
under the laws of ... the atate . of LILinnis. ... , and whose address is
..... 7077 . Wast. Dempsiar.- Milas.. lingis. &
Borrower owes Lender the privicipal sum of
ovieter . = Dollars (U.S. $...198,000,00 ..} Thisdebt is evidenced by Borrower's note
ate as this Secarizy ln.\.lbumcm ("Note'™), \b}iigh provides for monthly payments, with the full debt, il not
paid earlier, due and payable on ecember A ... This Security Instrument
secures to Lender: (a) the repaymeniof th¢ debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b the payment of all other sums, with interest, advanced under puragraph 7 1o protect the security of this
Security Instrument; und (¢) the performande of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby l!!OEléW. grant and convey to Lender the following described property

located dn L o T S L T T N T T T T T L T T T T T L T e N L L N L L T L T oo County, Hlinods:
Lot 8 in South Meadows, being a Subdivision in the East Half of Section 17, qun§hi11
42 North, Range 10, East of the Thir< Principal Meridian, in Cook County, Illinois.

Permarient Tax Number: 02-17—400—031%5-‘6,

November 21

//{

\\"lzuzi/ch hns the nddress of B4 North Hi gh“‘ ndAvcnuo ............................ e I nverness
{Straol)

1ilinois 60067 ("Property Address™;
{2ip Cede)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurteminees, rents, royalties, mineral, oil and gas cights and profits, water vights and stock and all fixtures now or
hereafter o part of the property. Ali replucements and additions shall also be covered by this Security Instrument. All of the
foregaing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
tirnited variations by jurisdiction to constitute a uniform security instrument covering real propertiy.

ILLINGIS—single  Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiams required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Taw.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speeifying reasonable cause for the inspection.

9. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemuation, are hereby
assigned and shall be paid o Lender,

I the event of a tolal taking of the Property, the proceeds shadl be applicd 10 the sums secured by this Security
fnsteament, whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property,
wnless Borrower and Lender otherwise agree it writing, the sums secured by this Security lustrament shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of 1the suns secured immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

It the Property s ubandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
muoke an award orse e a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is ausiorized to collect and apply the proceeds, ol its option, either to restaration or repair of the Property ar
to the sums seeured Dy this Security Iustrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writieg, any application of proceeds to principad shall not extend or
postpone the due date Of<ny monthiy payments referred to in paragraphs @ and 2 or change the amount of such payments.

10. Borrower ‘%o Relensed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of wmortizationvof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not/Gpaite to release the liability of the origisal Borrower or Borrower's suceessors in interest.
Lemder shall not be required 1O vomnience proceedings against any successor in interest or refuse to extend time {or
paynient ar otherwise modity aceditization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower/a stecessars in tnterest. Any furbearance by Lender m exercising any right or remedy
shalt not be a waiver of or preciude thewaervise of any right or remedy.

11. Successors and Assigns Bound; “sint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benein the suceessors andd assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agvesients shall be joint and several. Any Borrower who co-signs this Security
Instrutent but does not execute the Note: (a) is eos<igning this Securily Iostrugent only o morigage, grant and convey
that Borrower's interest in the Property under the Gerrsof this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (o) sarees that Lender and any other Borrower may agree to extend,
modify, forbear or make ary accommodations with regard.ro the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loar Charges. 11 the loan secured by this Seenritg Instrument is subject to a law which sets maximum lJoan
charges, and that fww is fnadly interpreted so that the intdres, or other loan charges collected or 1o be collected in
contnection with the Joan exceed the permitted limits, then: (02 upy such foan charge shudl he redueed by the amount
necessiary Lo reduce the chnege o the permitted limit and (b)) anyasyvins atready collected fromn Horrower which exceeded
pertited linuts will be retunded (o Borrower. Lender may choose 14 Seake this refund by reducing the principn] owed
under the Nate or by making a direct payment o Borrawer. Ea refundreduces principal, the reduction will be treasted ns o
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accovding to its terms, Lender, at its aption,
may reguire immedinte payment in fuli of all sums secured by this Seeurity Iasteament and may invoke any remedies
permitted by paragraph 19, 17 Lender exereises this option, Lender shall tuke the steps wecified in the second paragraph of
paragraph 17,

14. Notices.  Any notice o Borrower provided for in this Security Instrument hail be given by delivering it or by
mailing @ by first ¢lass mail unless applicable lnw requires use of another method. “The (x tice shall be directed (o 1the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by
fiest elass mail (o Lendee's address stated herein or any other address Lender designates by notive 1o Borrower. Any notice
provided For in this Security Instrument shal! be deemed 1o have been given to Borrower or Lenderiyen given as provided
i this paragraph.

15, Governing Law; Severnbility,  This Security Tnstrument shall be governed by federal Gy s the law o the
jurisdictien in which the Property is located. Tn the event that any provision or clause of this Security, Instenment or the
Note contticts with applicable luw, such conflict shall not alfeet other provisions of this Security bnstranico, or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declared 1o be severable,

16. Borrower's Copy.  Boreower shall be given one conformed copy ol the Note and of (his Seeurity Instrument.

17. ‘Trunsfer of the Property or a Beneficinl Interest in Borrower. U ali or any part of the Property or uny
interest i it is sobd or transteered (or it a beneficial interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lemder’s prior written consent, Lender may, at its option, require immedinte payment in full ol all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Horrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrower Tabls (0 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Horrower's Right to Reinstate, 10 Borrower meets certain conditions, Borrower shall have the right to have
culorcement of this Security Instrument discontinued it any time prior to the earlier of: (1) 5 days (or such other period as
applivable Liw may specify For reinstatement) betore sule of the Property pursuant (o any power of sale contained in this
Security Instewment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no aceeleration
occurred; (b) cures any defanlt of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® frees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property andd Borrower’s
obligntion 10 pay the sums secured by this Security Instrument shall continoe unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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