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Rl form s o¥ed in connection with

' \ morigages insured under the one o

‘our-family vistans of the Nationa
MORTGAGE ;l;::l:si:ll:”,\)up,w‘NU"‘ of the National

Mudclhn wlth “ of November 1985
HOUR, AND SUSAN 4 HURWI W7 1S WiFE

, between

5300360

, Morigagor, and
Margaretien & Company, Inc., a corporation organized aad existing under the laws of the state of New Jersey and
authoerized 1o do business in the state of llinois, Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain
promissory note bearing even date herewitd, in the prinecipal sum ot

Sixty-Sepwven Thouszand, Four Hundred Thirty and 007100 Dollars

- Rt N 4 A . <
5 Lo 6, !‘30 .00 . ) pavable with interest at the rate of

fon & Owewfalf Pery Centum

4 1A . P
per centun { LY USRI Y o) per annum on the unpaid balance until paid, and made
payvable to the ordec ol the Mortgagee at its ofTice in Perth Amboy, NJ 08862, or at such other place as the holder may
cesignite in writing, and delivered; the said [)III\Li]‘JdI and interest being payable in monthily installmenms of
Geven Hundreg Forty-=Five and /87100
‘ "
Doltars (3 TG T8 ) on the first day

\ = L e e A . ey - o .
ol January L, ¥i3s L and a like sum on the first day of each and every month therealter umil
the note is fully paid, exeepraliar the final pu,\'mc]})l ot‘d)rinuip;\l and interest, if not sooner paid, shall be due and
pityable on the fiest day of DeCembey -, 200

NOW, THEREFORE, the said Mortzagor, for the better seeuring of the payment of the said principal sum of
moeney and interest and the performance ol tae covenants and agreements herein contained, does by these presenis
MORTGAGE and WARRANT unto the wvartragee, its successors or assigns, the following described Real Estate
situaie, ving, and being in the county ol WANE and the State of
Hinois, to wit:

SEE RIDER ATTACKHED HERETO AND HALE &4 PART HEREQOF,
- O -

TOGETHER with ofl and singular the tenemernts, Hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof: and all apparitus and lixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building now ar hereatter standing on said land, and also all the estare, right, title, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unio the said
Mortgagee, its successors and assigns, forever, for (he purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws ol the Stale of Illinois, which said rights
and benefits the said Marigagor does hereby expressly release and waive,

1L /0LRe T RS STATE OF LLLINOIS
FILEY-02 16X (5-RD)
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AND AS ADDITIONAL SECURITY tor the payment of the indebtedness aforesaid the Morigagor does hereby
assign (o the Mortgagee all the rents, issues, and profits now due or which may herealter become due for the use
of the premises hercinabove described.

THAT HE WILL KEEP the improvements now cxisting or hereafter erected on the mortgaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for payment of which has not been made hercinbefore.

All insurance shadl be carried in companics approved by the Morgagee and the policies and renewals thereof
shall be held by the Mocigagee and have attached thereto toss pavable clanses in tuvor of and in form acceptable
to the Mortgagee, In event of loss Mortgagor will give immediate notive by mail to the Mortgagee, who may make
praot of loss it not made promptly by Morigagor, and each insurance company concerned is hereby authorized and
directed to make pavment for such loss direetly 1o the Martgagee instead of 10 the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any pact theread, may be applicd by the Mortgagee m its option cither 1o
the reduction of (he indebtedness hereby secured or to the restoration or repair of the property dumaged. 1n
cvent of toreclosure of this mortgane or other transter of e 1o the mortgaged property in extinguishment of the
indebredness seetred hereby, all right, title and interest of the Morteagor in and o any insurance policies then
i Yoree shall pass to the purchaser or griantee,

THAT if the premises, or any part thereof, be condemned under any power af eminent domain, or acquired for
a public use, e damages, proceeds, and the consideration tor such acquisition, 1o the extent of the [ull amount
of indebtedness upan this Mortgage, and the Note secured heveby remaining unpaid, are hereby assigned by the Mort-
gagar 1o the Mordgezee and shall be paid forthwith to the Morrgagee to be applicd by it on account of the indebted-
ness secured herebie, svhether due or not,

THE MORTGAGORP-FURTHER AGREES that shoutd this mortgage and the note secured hereby not be eligible
ror insurance wader the ficonal Housing At within 60 days from the date hereo? Owritten statement of any ofticer of
the Department ot Hlousiivg asad Urban Development or authorized agent of the Scerelary of Housing and Urban
Development dated subsequedn Lo the 60 days time from the date of this mortgage, declining 1o insure siid note and
this morteaee, being deemed coodiusive proat of such ineligibility), the Mortgagee or the holder of the note may, at jts
option, declare all sunts secured hessby immediately due aisd pavabie,

IN THE EVENT of default invaking any monthly paviment provided for herein and in the note secured here-
by for a period of thirty (30) days altes vhe due date thereof, or in case of a breach of any other covenant or
agreement herein stiputated, then the (vhole ol said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election ottho Mortgagee, without natice, become immediately due and poayable,

AND IN THE DVENT that the whole o spidedebt is dedlared 1o be due, the Mortgagee shall have the right
immedintely to foreclose this mortgage, and wrod the filing of any bill for that purpose, the court in which such
bill is Tiled may ar any time thereatter, either belare or atter sale, and without natice to the said Mortgagor, or
any party claiming wider sudd Mortgagor, and withooat vegind 1o the solveney or insolvencey ar ihe dme ol such
applications Tor appointunent ol o receiver, oF for @ order 1o plitce Mortgagee in possession of the premises of
the person or persans liable for the poyment of the inGebtedness secured hereby, and without regard to the value
ol said premises or whether the same shatl then be otevpied by the owney of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in posiession of the premiises, or appoint a receiver for the
benefit of the Mortgagee with power tw collect the rents? idsues, and profits of the said premises during the
pendeney of such torectosure suin and, in case ot sale ad o geficteney, during the full statwtory period ol re-
demption, snd such rents, bssues, and profits when collected mag e applicd toward the payment ol the indebted-
Loy, vust, taes, insuranee, amd other fioms necessary for thelprotection and preserviction of the, property.

Whenever the satd Mortgagee shall be placed in possession ol e abiose described premises under an order
of @ court in which an action is pending to toreclose this morignge Gi 4 subsequent morigage, the said Mort-
gagee, in its diseretion, may: keep e said premises in good repair; pay (ueh cwrrrent or back taxes and assess-
MENts as may e due on the said premises; pay for and maintain such insapines in such amounis as shall have
been required by the Mortgagee: lease the said premises o the Mortgagor or ciheps upon such terms and condi-
fions, either within or bevond any period of redemption, as are approved by (he_court; colleet and receive the
rents, issues, and profits for the use of the premises hereinabove deseribed; and employ other persons and ex-
pend itsell such amounes as are reasonably necessary 1o earry oul the provisions of Huds pocaeraph,

AND IN CASE OF FORECLOSURE of this mortgage by saidd Mortgagee in anycrusc of Jaw or equity, o
rensonable sum shall be allowed for the solicitor's fees, and stenographers® fees of the domplainant in such
proveeding, and atso tor all outlays Tor documentary evidence and the cost ot o vomplere sbstract of title for
the purpose of such torectasure: and it ease of any ather sult, oF legal proveeding, whereise Joe Mortgagee shall
be made o ity dhereto by reason of this morigage, its costs and expenses, and the reasopablz Sees and charges
of the attorneys o soliciiors of the Moriwagee, so made parties, for services in such suit or proceedings, shall
be i Turther lien and charge upon the said premises under this martgage, and all such expenses shall become
su much additional indebredness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree Toreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance ol any such decree:r (1) All the costs of such suit or suits, advertising,
sale, and canvevance, including attorneys’, solicitors, and stenographers' fees, outlays for documentary evi-
dence and cost of said abstract and examination of ritle; (2) all the moneys advanced by the Mertgagee, if any,
for the purpose authorized in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, rom the time such advaneces are made; (3) all the acerued interest remaining unpaid on the in-
debtedness hereby secured; () all the said principal money remaining unpaid, The overpius of the proceeds
of sale, it any, shall then be paid o the Mortgagor.

(I Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this convevance shall be null and void and Mart-
gagee will, within (30 days after written demand therefor by Mortgapgor, exeewde o release or satisfaction
of this mortgage, and Mortgagor hereby waives the benefits of all statutes or luws which require the carlier ex-
cention or delivery of such release or satistaction by Morigagee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successar in nterest of the Martgagor shall operate 1o release, n any manner, the original
Hability of the Mortgagor.
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FHA¥ 131:418-2361 7038
LOAN# 6085-0985

FHA MGRTGAGE PREPAYMENT RIDER

THIS RIDER, QATEID THE 20th _ DAY OF November 19 .85,

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY,

THE MORTGAGEE, AND JAMES M, HURNUTH & SUSAN J. HURWITH, WIS WIFE

INC.,

» THE MORTGAGOR, AS FOLLOWS:

IN THE FIFTH UNNUMBERED PARAGRAPH QF PAGE TWO, THE
SENTIACE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIV(LCGE IS RESZRVED TO PAY THE DE3T IN WHOLE,
OR AN AMOUNT tQLAL TO QNE OR MORE MONTHLY PAYHENTS

QN THE PRINCIFAL THAT ART NEXT DUE ON THE NOTE, ON
THE FIRST DAY Or AN MONTH PRIQR TO MATURITY;

PROVIDED HOWEVER, 1YAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILZGS IS GIVEN AT LEAST THIRTY
(30) DAYS FRIQR TQ PREAYMENT,

THE FIFTH UNNUMBERED PARAGRAFLCF PAGE TWO, IS AMENDE(D
8Y THE ADDITION OF THE FOLLOWIAR,

"PRIVILEGE IS RESERVED TO PAY THE 031, I[N WHOLE OR
[N PART, ON ANY INSTALLMENT QUE DATE:!

I WITNESS WHERZOF, JAMES M. HURWITH & SUSAN J. HURWI®U,. HIS WIFE

HAS SET HIS HAND AND SEAL THC-DAY AND YEAR

FIRST AFQRESAID,

< z) T ‘444 Z((/f Lee ot _E/ f/

JM!EH I* HURW LTI -
W ( 4
b l_'/ 'L, ' eV "/;;7/

|

SUSAN J. HURWITH

STGNED, SEALED AND DELIVERED
[N THE PRESENCE OF:

(?Q;k:%z(Jaaz%quaifiéZ:Eﬁ

SETTL%&?N(TAGENT

PORTGAGOR OR

FRYSTZE'S
SIGNATURE
MORTGAGCR OR
TRUSTEE‘S
S{GNATURE




.
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"FiA MORTGAGE RIDER®

This rider to the Mortgage between JAMES M. HURWITH & SUSAN J. HURWITH, HIS WIFE and
Margaretten & Company, Inc. datad_November 20 » 19__85 s deemed to amend and Supple-
ment the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and interest

payable

under the terms of the note sacured hereby, the Mortgagor will pay to the Mortgaces
first day of sach month until the said note is fully pSid, the foiiowing su:ns:g ) °n the

-y

(a) - A sum egual to the ground rents, i7 any, next due, plus the pramivms that will
next become due and pavahle on policies of fire and other hazard insurance
covering the mortgaced property, plus taxas and assessments next duc on tha
mortgaged property (all as estimated by the Mortgagee) less a)) sums already
paid therefor divided by the number of months to elansa bafore one month prior
to the date when such ground rents, premiums, taces and assessments will beccome
delinquent, such sums to be held by lartgages in trust to pay said ground rents,
premiums, taxes and special assessments, and )

A1l payments mentioned in the two preceding subsections of this paragraph and
atl payments to be madz under the note secursd hareby shall be added together
and «h2 aggregate amount thereof shall be paid by the Mortgagor each month'in a
singla_pavment to be applied by the Mortgages to the following items in the
order s¢t forth:

I. ground. vents, if any, taxes, special assessments, fire and other hazard
. insurance gremiums.

IT. 1dinterest orn.the note secured hereby, and

[[{., amortizalticn of the principal of the said note.

Any deliciency in-ilbe amount of any such aggregats monthly payment shall, unless
made good by the Mortcedgor prior to the due date of the next such payment, con-
stitute an event of dofault under this mortgage. The Mortigagee may collect a
“late charge” not to exceed four cents (4¢) for each dollar {$1) for each pay-
ment more than fiftsen (15) days in arrears, to cover the extra expense in-

volved in handling delinguest oayments. .

If the total of the payments made by the Mortgsynr under subsection {a) of the predading
paragraph snhall exceed the amount of the paymints actually made by the Mortgagee for ground
rents, taxes, and assessments, cr insurance premiums, as the case may be, such excess, if the
Yoan is current, at the cption of the Mortgager,-s¥all be credited on subsequent paymants to

be made by the Mortgagor, or refundad to the Mortgagoe, 17, however, the monthly payments made
by the Mertgagor under subsection (a) of the preceding garagranh shall not be sufficient to -
pay ground rents, taxss, and assessments, or insurancsl gremiums, as the case may be, when the )
same shall become due and payable, than the Mortgager ««ii@ll_nay to the Mortgagee any amount
necassary to make up the deficiency, on or before the date/when payment of such ground rents,
taxas, assassments, or insurance premiums shall be due. I3.2at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of /the note secured hereby, full
payment of the entire indebtedness reoresanted thereby, the Mortgages shall, in compu?iqg t@e
amount of such indebiedness, cradit te the account of the MortgagUi,sany talance ramaining 1n
the funds accumulated under the provisions of subszction (a) of the greceding paragragh. 1I¥
there shall be a default under any of the provisions of this mortgage resulting in a public
sale of the premises cavered hereby, or if the Mortgages acquired tne [roperty otherwise afier
default, the Mortgages shall apply, at the time of the commencement of ctuchioroceedings or at
the time the property is otherwisa acquired, the balance then remaining in_ahe funds accumulated
under subsecticn {a) of the preceding paragraph as a cradit against the amoupt of principal
then remaining unpaid under said nate. : _

Paragraph 5 of pg. 3 is added as follows: "Tnhis option may not be ex9fcised by the

Mortgagee wnen tne ineligibility for insurance uadar the Mational Housing Act is due to the
Mortgagee's failure to remit the mertgage insurance pramium to the Cepartment of Housing and
Urtan Cevelopment"”.

.
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MORTGAGOR - FORTGAGOR
’ JAMES M. HURWITH SUSAN J. NURWITH
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PARCEL | Lot 103 In Parkwood
Village Unilk 2, bhoeing o Subdivision ol part of the N.#E. Quarter of
Secblion L8, Township 40 torth, Ranye 9, Rast of the 'hird Principal
Meridian in the City of Blgin according to the plat of said Parkwood
Villaye Unit #2 vecorded oOctober 2, 1974 as document #22,865,813 in
Cook Counlty, Llillinolis: and EXCEPTLNG THEREFROM the Northexrly 20 feet
dadicated for o public street amd recorvded November 1%, 1976 as
docuwent #23,71U,2606, all in the City ol BElgin, Cook County, Illinois.

PARCEL 11: liasewmenls L[or the benefit off Parcel I created by the
Declaration oll Covenants, Conditions and Restrictions of Parkwood
Villaye recorded October 3, 18974.as document 122,866,213 in the records
o Covk Counly, Illinois, and by Supplemenlk Noe. One to the Declaration
of Covenants, Condilions and Restrietlions of Parkwood Village recorded
October 10, 1974 as docuwwent #22,873,469, in the records of Cook County,
dllinois; commonly hnown as 137 flighbury bLDrive, Blygin, 1llinois.
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