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morigages insured under the one to
rour-family provisions of the Mational

MORTGAGE Housing Act,

RBeth ., November L9283 between

ﬁ?ﬁ’@mﬁ*ﬁ’a"%ﬂf%ncm ANTE NOT 6 TIRECTREMARRIED

» Mortgagor, and

Margarenen & Company, Inc., a corporanon orgamzed and existing under the laws of the state of New Jersey and
authorized to do’ business in lhc state of Hlinois, Mortgagcc

W]TNESS‘ETH Thal whcrcas thc Mortgng,or is Jmlly indebled to the Moragagce. as is wndenced by a cunmn
promissory note bearing even’ dntc herewith,'in thc prmc:pdl sum of
One Hundred Twenty—Three Thousand, Nine I~Iunch'9cl Thivlty—-8even antd Bﬂﬂloo

123,937.00
(£ Tuetlve’ Per Cehtum ) payable with’ mtereqt at the rate of
. 'l ’1'
per centum ( %) per annum on the unpaid balance until paid, and made
payable to the ordces o ;‘w Mortgagee at its, 0I‘f1cc in Perth, Amboy, NJ 08862, of al such other place as the holder may
a A
dcs1grﬁuc in 'fw“m%aﬁ‘{. .e! Efgd'l"l}&ens ep&mgg%l élﬂgt °|"55,t,_§°'" xf,yaﬂe/lf d‘r&)mhly installments of
1,273,31
danuar 1,7 1986 o Dollars (§ }.on the first day
ary ! , and a like sum on the first day of each and every month thereafter until

of
the note is fully . pald excepr mal thc flﬁ{:éfgz!umcn %fim:mmml and interest, if not sooner paid, shall be due and
) '™ P

payable on the first day of
NOW THER__EFORE “the sa:d Mongnmr, I‘or the betier sccunng of the paymcnl of' the sald prmcmal sum of

%cc. its successors or assngns the i‘ollowmg described Real: Estate
and the State of

sntuate lying, and bémg int é'i:oumy of
[llmms. o wifs

LOT 39 IN BLOCK. S IN THE SUEDIVZISION OF BLOCKS: S AND & ANIC THE
WEST HALF OF BLOGK 7 IN SUBDIVIGION OF HLOCK 4 IN SHEFFIELI'S
ADRITION TO.CHIGAGD“SECTION 29, TCWNSHIP 40 NORTH;: RANGE 1k,

EAST OF THE THIRD PRINCIPAL MERITICAN, IN COOK COUNTY, ICLINOIS.

PIN: 14-29- 303 028

PROPERTY ADDRESSY 2722 'N. Wayne Ave,
Chicago, IL 60614

SREFERENCES HIREIN TO A MONTHL RS T D oAt e
It SURANCE PREMIVM ARE A7 "'z‘rncoéﬁﬂgfzf‘?gg A PIRT HEREOR a
LY THE ATTACHED RIDER TO 1118 MORTGAGE”

£8I9T0egR

TOGETHER w:t_h;all ‘and’ smgulnr the tenements, hereditaments and appurtenances, thereunto belongmg. and
the rents, issues;. andiprofitssthieréoli and: all»apparaius and fixtures' of every kind for the purpose of supplying or
chslrlbulmg hent, Tght: wam 5 powcr.;and all. plumbing and- other [fixtures in,or that-may. be placed . in,-any
bu:ldmg TIOW. ot herea!‘te b ndmg oit sdid land, and'also all the estate, right, title, and interest of the said Mort-

gagor in and“to sald premlses

TO HAVE! AND 'TO HOLD thc above-descnbed premises,. with the ﬂppurtcnanccs and fixtures, unto’ the: said
Mortgagee, its.successors, andassigns; f‘orevcr, lor . .the .purposes and._uses herein set forth, free from all- rights
and benefits. underwandr il thex Homcstead Excmpuon ‘Laws- of the State of’ Iihnols, which said rights

and benefits the said’Morgngor does ‘hereby expressly relense and waive.
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AND AS ADDITIONAL SECURITY [or the payment.of the indebtedness aforesaid the Mortgagor does hereby
assign Lo the.Mortgagee alY’the rents, issu-es, and profits now due or which may hereafier become due for the use
of the premises hereinabove described. .

THAT HE WIL_L_KE:EI.'P';';‘ftié’;irifg.l;ilfovleméms, now_existing or hereafter crected on the morlgaged property, in-x
sured as may;be.required. from.time to time by the Mortgagee against loss by [ire and other hazard, casualties:

and contingencies'in such,amounls.and for such periods as may be required by the Morigagee and will pay prompi=,
ly, when due, any premiums on such insurance pravision lor payment of which has not been made hereinbefores

All insurance shalt’ be carried: in companies approved: by the Mortgagee and the policies and rencwals thereof
shall be held by the Mortgagee and have, aitached thereto loss payable clauses in faver of and in form acceplablg -,
to the Mortgagee. In event.of loss:Mortgagor. will give immediate notice by mail to the Mortgagee, who may makel,.
proof of loss.if,not made.promptly.by Mortgagor, and.cach insurance company concerned is hereby authorized and;
directed to;, make payment for, such. loss directly 1o the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and thé insurance proceeds, or any part theréofl, may be applied by the Morigagee at its. option. either Lo
the reduction, of, the Indebiedness hereby sccured. or 1o the restoration or repair of the properly damaged. In
event of foreclasure of this, mortpage.ar other transfer of title to the mortgaged property in extinguishment of the
indebtedaess; seciired: hereby, all.right,’ titleiand (nterest of the Mortgagor in and to any insurance policies then
in farce shall pass 1o the purchaser or grantce,

THAT if the premises,. or any part thercof, be condemned under any power of eminent domain, or acquired for
a public ‘use/thy damages,. proceeds, and.the consideration for such acquisition, to the extent of the ull amount
of indebtednessanon this Mortgage, and.che Note secured hereby remaining unpaid, are ficreby assigned by the Mort-
gagor to the Mortgagee and shall be paid ferthwith 1o 1the Mortgagee o be applied by it on account of the indebied-

ness secured hereny, whether due or not,

THE MORTG«GOR FURTHER AGREES that should this mortgage and the note secured hereby not be eligibie
for insurance under the't lational Housing Act within 60 days from the date hereo! {writien sialement of any olficer of
the Department of Howusirg and Urban. Development. or authorized agent of the Secretary of Housing and Urban
Development. dated subsequsn’ to the.60.days time from the date of this mortgage, declining Lo insure said note and
this mortgage; being deemen conclusive proofi ofsuch-ineligibility), the Mortgagee or the holder of the note may, at its
option, dedlare all sums secured hereby immediately due and payable.

IN THE EVENT of defailt,iniriaking any monthly payment provided for herein and in the note secured here-
by for a_period of Ihirty,(30) days aftsi the dué date thércof, or in ease of a breach of any othér covenant or
agreement herein’ stipulated, then the whole of said. principal sum remaining unpaid together with uccrued in-
teresy thereon, shall, at the clection’ orf-the Mortgagee, withont notice, hecome immediately due and payable.

. [ e e b

AND IN THE EVENT thai the whole ot stie deby is declared 1o be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and woca the filing of any bill for that purpose, the court in which such
bitl is filed mny at any: time thereafter, cither, before or after sale, and without notice to the said Mortgagor, or
any porty claiming under, said Morigagor, and withoutiregard to the solvency or insolveady at the iime of such
applications for appoinumeni of a;receiyver, or for in order to place Morigagee in possession of' the premises of
the person or persons’ liableifor the: payment: of:the indrbisdness sccured hereby, and withoul regard 1o the value
of said premises or whether the same shall then be ocoupled by the owner of the cquity of ‘redemption, as a
homestead, enter an, order placing the Mortgagee in possestion of the premises, or.appoint a receiver for the
benefit, of the Morigagee. with power .to collect the rents, jdstes, and profils of the said premises during the
perdency. of such_foreclosure suit and, jn casc.of sale and a_aeliciency, during the full statutory period of re-
demplioh;.and such rents,.issues, and.profits when collecied may Y applied 1oward the payment-of the indebied-
ness, cost, taxes, insurance, and other items necessary {or the protection and preservation of the property.

Whenever' Lhe. said: Morigagee shall. be placed in possession of tle above described premises under an order
of a court in" which:an, actiohis.periding .10 foréclose. this mortgage Gr 4 _subsequent mortgage, the said: Mort-
gagee,. in-ils. discretion;’ may: keep the: said: premises.in, good ;repair; pay (ush currrent or back .taxes and. assess-
ments as may, be due. on the:said premises; pay for and maintain. such insarancs.in such amounis as shall have
been required by.the Mortgagee; lease the said premises 1o the Mortgagor or gihers upon such terms and condi-
tions, cither within or beyoad any period of redemplion, as arc approved by [hie court; collect and receive the
rents, issues, and- profits for the usc of the premises hercinabove described; and vniploy other persons and ex-

pend itsell such amounts as are reasonably necessary to carry out the provisions of ihis pasagraph.

. AND_IN CASE.OF FORECLOSURE of this mortgage by said Morigagee in any.couprof law or equity, a
réasanable Sumishall. be allowddifor ‘the_solicitor’s: fees, and- stenographers' lees of the commplainant in such
praceeding,. and’ also- for.all. outlays - for documentary evidence and the cost of a complets Zostract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein (iie ‘Mortgagee shall
be matlc. a parly thereto by reason of this mortgage, its costs and cxpenses, and the reasonabic f:¢3 and charges
of the attorneys or solicitors of the Morigagee, so made parties, [or services in such suit or procecdings, shall
be a further lien,and, charge upon.the said premises under this morigage, and all such expenses shall become
so much addiiional’ indebtedness secured hereby and be allowed in any decree foreclosing this morigage. .

8

N

e

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any. sale.made in, pursuance.of any such. decree: (1) All the costs of such suit or suits, advertising, 5
sale, and.conveyance, including. altorneys’,, solicitors’, and stenographers’. fees, outlays for documentary. evi-jp
dence and. cost.of sald, absiract and cxamination: of title;(2) ail-the moneys advanced -by-the- Mortgagee, if any,
far the purpose authorized in the mortgage with interest on such advances at the rate set forth in the nole se- Ui
cured hereby, from the time such advances are made: (3) all the acerued. interest remaining unpaid on the in-
debtedness hereby secured; {4) all the said principal money remaining uppnid. The overplus of the proceeds
of salg, iT-any, shall then be paid to the Mortgagor. ’

L

1§ Morigagor, shafl-pay said: note: af. the-time: and in the.manner aforesaid and shall abide by, comply with,
and duly perform:allthe covenants and agreemenis-herein,. then this conveyance shall be nuli and void and’Mort-
gagee will,, within' (30). days. alter: written- demand: 1herefor by Mortgagor,” execute a-release or satisfaction
of this mortgage;-and:Morigagor, hereby waives the benelils. of all statutes or faws which require the carlier ex-
ecution or delivery ‘of-such®release ar satisTaction by ‘Mortgagee.

RESSLEY, AGREED: that.no. extension. of the time for payment of the.debt hereby secured given by
o anylsuccessor in interést of the Mortgagor shall’operate (o release, in any manner, the original
Mortgagor. ‘ ‘ ‘

IT IS, EXP
the Mortgag

liability of ‘the’

g
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FHA*MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 26th  pay of November 49 85

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETHEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGASFE, AND _ Marie . Kenmler, Divorced and not since remarried-———seme-
Z A - - THE MORTGAGOR, AS FOLLOWS:

1. T THE.FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTFNCE WHICH READS AS FOLLOWS IS DELETED:

THAT PINVICEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT-EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE _FIRST DAY. 0. ANY MONTH PRIOR TQ MATURITY;
PROVIDED HOWEVER. THAT. WRITTEN NOTICE QF AN INTENTION
TO EXERCISE SUCH ¢RIVILEGE IS GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TO PREPAYMENT.

2. THE FIFTH UNNUMBERED PAKAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOLLGWING:

“PRIVILEGE IS RESERVED TO PAY-THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATE."

IN WITNESS WHEREOF,  Marie F. Kemler, Divorced ard not since

remarried : HAS SET HIS HAND AND SEAL THE DAY AND YEAR

FIRST AFORESAID.

/ ?@/C@ F /éﬁ,ﬁ/[/[xﬂ%l/ {7 MORTGAGOR OR

Marie I, Kemmler, Divorced and nokx . JRUSTEE'S

since remarried SIGNATURE
MORTGAGOR OR

TRUSTEE'S
STGNATURE

SIGNED, SEALED AND: DELIVERED
IN THE PRESENCE OF:

ﬁuéé,w &J Qutl

SETTLEMENT AGENT
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“FHA MORTGAGE RIDER™

This rider ta the Mortgage betwren irie ¥. Xemmler, Divorced and not since remarried- And
Margaretten )} Company, loc. dated Tioecber 26 ., 19 85 is deemed to amend and supple-
eent the Mortgage of same date as fo) lows:

That, together with, and in addition to, the monthly payments of princfpal and interest payable
under the terns of the note Secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of e2ch month until the safd note {s fulily paid, the f0llowing sums:

(2} A sum equal to the ground rents, §f any, next due, plus the premjums that will
next become due and payable on policies of fire and other hazard insurance
covering the vortgaged property, plus taxes and assessments next due on the
mortgaged property (al) 25 estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before one month prior
o the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay safd ground rents,
premiums, taxes and special assessments, and

{bY AVl payments mentioned in the two preceding subsections of this paragraph and
all payments to be made under the note secured hereby shall be added together
and th: aggregate amount thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items in the

order ‘su1) forth:
1. groupd vents, if any, taxes, special assessments, fire and other hazard
insuranse premiums. _
11. dnterest cu the note secured hereby, and
111. amortizatica of the principal of the said note.

Any deficiencyin the amount of any such aggregate monthly payment shall, unless
made gopd by the Mcrti=gor prior to the due date of the next such payment, con-
stitute ‘an event of d:fault under this mortgage. The Mortgagee may collect a
"late charge™ not to exreel four cents (4¢} for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, to cover the extra expense in-
volved in hapdYing delinquen: payments.
If the total of the payments made by the Morcragor under subsection (a) of the preceding
paragraph shall exceed the amount of the payan:nts actually made by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to
be made by the Mortgagor, or refunded to the Mortgagnr.. 1€, however, the monthly payments made
by the Mortgagor under subsection (a) of the preced’rg paragraph shall not be sufficient to
pay ground rents, taxes, and assessments, or insurancs premiums, as the case may be, when the
same shall become due and payable, then the Martgagor shal pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the dace when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. ..l7 at _any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions o/ tie note secured hereby, full
payment of the entire indebtedness represented thereby, the Mortgyagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgsgor, any balance remaining in
the funds accumulated under the provisions of subsection {a) of the preceding pafagraph. _If
there shall be a default under any of the provisions of this mortgage-resulting in a public
sale of the premises covered hereby, or if the Mortgagee acquired thz property otherwise after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining i/ the funds_acgumu?ated
under subsection. {(a) of the preceding’ paragraph as a credit against the anovat of principal
then remaining unpaid under said note,

Paragraph 5 of pg. 3 is addédya53f01jows: “This option may not be exercised by~ ihe
Mortgagee when the Tneligibility for, insurance under the National Housing Act 1= zue to the
Mortgagee’s failure to remit the mortgage insurance premium to the Department of Huusing and

Urban Development".

l‘m
, : 2o =
MORTGAGOR 1arie F. Kemmler, Divorced and FGRTGAGOR oyl

not since remarried

~3"r
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