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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument””) is given on OO Lo XT3 oL TR e < Lo OO OO
»Bank,..as.lrustee.lUndern. Trust. Agreement. dated. August 25,

190 The niortgagor is Marguglte. Natianal. B !
ower'™). This Sccurily Instrument is Biven 10«

.-1983..and.. L ncun. asi Trus L., #..1.0621.("Borr :
LHLCkory, Cresc BanK. O, NEW. L8I0K e Which is organized and existing
underthe'laws of .. . LRLIN0LS i, , and whosc address is 400 E... Lineola. e,
Huld oo Hen. Leno: ., I1Linad s, BOARL. i iy st e (**Lender™).
Borrower owes Lender Uie j rincipal sum of ...Qng. Hundred,. Filty-live. Thovsand. Dallars. ...
ANG. NOLLOQRER L S Dollars (ULS) $...155 ,000..Q0%%...). This debt is evidenced by Borrower’s nole

dated.the same daté,as this Secusity Instrumient (“Note™), which pravides for monthly payments, with the fuli debt, il not
pauid earlier, due nnd payable e, Novemhern. 1. 1986 This Security Instrument
secures 1o. Lenders () the repayniznt of. the debl evidenced by the Note, with interest, and ull renewals, extensions nnd
maodilications: (1) he payment 6Tt other.sums; with interest, ndvaneed under puragrnph 7 10 protect the security of this
Security Ins{ramentpand (€ the performunce.of Borfower's covenants and ngreements ander this.Security Instrument and
the Note, For this puipose, Borrower dois/iereby mortgige, grant and convey (o Lend v the lollowing described property
located’in ... - y . COOK.......covemreremraneereerrea. CoOunty, Ilinois:

= __

...........................................................

o ARCEL 1 TAR T 23- - 108- DA0

LOT 2 (EXCEPT THAT PART DESCRIBED. AS: COMMENCING AT THE SOUTHWEST
CORNER OF LOT 2 AFORESAID; THENCZ ZAST ALONG THE SOUTH LINE OF
LOT 2 AFORESAID 48.34 FEET; THENCE hORTH PARALLEL WITH THE WEST
LINE OF LOT 2 AFORESAID 33.15 FEET TO T’ POINT OF BEGINNING; THENCE
CONTINUE NORTH. ALONG: SAID PARALLEL LMVE 15.0 FEET; THENCE EAST
AT RIGHT ANGLES. THERETO 10.0 FEET; THENGF SOUTH AT RIGHT ANGLES
THERETO . 15,0, FEET; THENCE: WEST AT RIGHT ANGLES THERETO 10.0 FEET
TO, THE: T OF BEGINNING),! IN THE RESUBDIVIGIOIN. OF-LOT 6 IN BUSCH'S

ION: OF ' THE,,WEST 1/2.OF THE EAST 1/2 O THE NORTHWEST 1/4

SUBDIVISION: OF ' THE,,WEST. 1/2.0OF ,
OF SECTION 267 TOWNSHIP 37 NORTH, RANGE 12, IN CODi<. COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS, AND EGRESS FOR THE BENEFIT OF LOT 2 AND OTHER.
LOTS IN SAID. SUBDIVISION AS:SET FORTH IN PLAT OF SUBDIVISIGH F.ECORDED
AS DOCUMENT NO.. 24892032 AND AS CREATED BY DEED RECGHRDED AS

DOCUMENT NO‘85259853;

which has the address of ...... 12119 So. 86th Avenue | . s et Palos.PArk ...y
- {Street) [City)
60464 {“*Property Address™):

{Zip Code)

TOGETHER WITH_ all.the improvements now ar, hereafier erected on the property, and all casements, rights,.
appurtenances,.rents,.royalties, mineral, oilzand. gas. rights,and. profits, water righls and stock and all. fixtures now. or
hcreu'ft_(.-mt\;ra:pq:;‘;3p£;h_‘c;pr»ope|jj)';,,,f\lI_fi"c‘:ff)l_a}_:f, is,and additions shatalso be covered by this Security Instrument. All afthe’
foregoing is réferred 10'in this Security Instrument as the “*Property.”

BORROWER COVENANTS thut Borrower is tawfully seised of the estate hereby conveyed and has the righl to K
mortgage, grant and convey the Property and that the Property is uncneumbered, except for encumbrances of record.
Borrower warrants and,will delend generally- the title' to the Property against ali claims and demands, subject 1o any
encumbrances of record.”

THIS SECURLTY: INSTRUMENT combines uniform. covenants. for. national. use and non-uniform cavenamts with
limited varintions by jurisdiction 1o constitute n uniforn security instrument cavering real property.

B2 Toeey

form 3014 12/83

ILLINOISZSingie  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT
REORDER FROM ILLIANA FINANCIAL,, INC.
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If Lender required- mor{gage insurance as a condition of ma}.ing the loan secured by this Sccurity Instrument,
Borrower shall, pay, th premium n.qulred to mainiain, the insurance in effect uatil such time as the requirement for the
insurance terminatesin uc&.ord.lhc : wuh orrowcr ] and Lender's written agreement or‘lppllcable law,

8, Inspectian:,. Lcndcr o) .agcn‘t muy p.ke reasGnable entries upon and inspections of the Propc.nv Lender
shall give Borrowcr notice.at the timeof or prior.to'an inspeétion specifying rensonable cause for the inspection.

9. Condemnation,;. The procceds ofany award or claim for damages, direci or consequential, in. connection with
r. othcr Lakmg ol' any part of the Property, or for conveyance in licu of condemnation, are hereby

any eondt.mnauon

: y.eXxcess pmd 16 Borrower, In the event ol a partial taking of the Property,
l.mlcs‘; Borrawcr .md Lcndt.r o:herwnse grce in writing, the sunis sccured by this Security Instrument shall be reduced by
Lthe amoum of, thc‘p,ggccc ; 1plied, by the Tollowing fraciion: {a) the 1otal amount of the sums secured immediately
before. fhe akmg dw ided by (b) the Tair ‘market valug of the Property immedintely before the taking. Any balance shall be

oned by, Borrower, or.if, after nolice by Lender to Borrower that the condemnor offers to

!'or,d'mmg ¢, Borrawer fils (o rupond to Lender within 30 days after the date the notiee is

given, Lcndcr wsan lhoru d ta,collect, nd .lpply ‘the proceeds, t ils option, cither to restoration or repair of the Property or

! Sccumy Instrument, whuhcr or not then due.

er.otherwise agree in wrmng, any application of proceeds Lo principal shall not extend or

posipone the du¢ doteiofthe monlhly payments referred 1o in paragraphs | and 2 or change the amount of such pnyments.
10., Borrower Nm .eleascd' Farbearance. By Lender Not o Waiver, E\:lcmxon of the time for pm'mem or

o release the liakility Ofthc original Borrow-.r or Borrower's successors in mlcrul.

Lcndu shull ot be n.quxred ’.J 'om'mencu proceedings against any successor in interest or refuse 10 extend time for
[ 1l|oh ol‘thc sums sccu red by this SLcurtty Instrument by reason of:my d:.m.md mndc

i1, Successnfs.und Ass:gns?ho' nd,,Jomt nnd Several Llubilny, Co-signers, The covenants and agreements of
this Sccur' 1nstrumcnt bhall bind buw W (hesuccessors.and assigns of Lender and Borrower, subject to the provisions
of‘paragr.xph 17. B'orrml °s covenants and 1grcuncnls shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument, but-does not exdcute: the Nate: (¢t /3 ¢z-signing rhis Securiiy Insirumend unly 1o morigage, grant and convey
that Borrower's um_ru.t in.the Property, under (&< seoms of this Seeurity Instrument; (b} is not personally obligated to puy
the sums secured by this Security Instrument; and (2) agrees that Lender and any other Borrower may agree to extend,
maoddily,, forbear or, mnl\_c. uny nm..ummndulmns with Zcgared (o the terms of this Security Instrument or the Note without

that Boirower' ‘-LO!HLnt .
12, Loan Chargcs.

chargcs. and that law is. finally ml‘crprued so that the s
cornection with, the !mm exceed. the; permitled Timits, then: taY pay such loan charge shail be reduced by the amount

necessary o reduce thé ch.trgc'io !hL pt.rmllled hmu, and (b) any srins alrendy collecied from Borrower which exceeded
permitted limits will-be rcl‘uq o, Horrowcr. Lender may choose Jomake this refund by reducing the principal owed
under the Note.or. by nmng acdirect. pdyment to Borrgwer., I a refundtriuces principal, the reduction will be treated as a
partial prepaymem out’ any premymcm churgt. wunder the Note,

13, chlslaho Aﬁ'ectmg Lender’s- Rights, T enactment ¢/ éxpirntion of applicable laws has the effeci of
ru1der|ng uny provision of the N_s;lc or this Secirity Instrument unenforceableaccording to its terms, Lender, at its option,
may require lmmcdl.uc ".ymenl in full; o['dll sums secured by this Security \Instrament und may. invoke any remedies
permittediby paragraph 19,171 ender exercises this option, Lender shall take the siegs specified in the second paragraph of

<If the loan secured by. (his S¢eurity Instrument is subject to a law which sets maximum jouan
-3 or other loan chirges colledied or 1o be collected in

-

paragraph 17.
14, Notlees. . Anynolice lo Borrower prowdt.d forin s Security bnstriment shall IJLg ven by delivering it or by

muiling it by first, closs nHil. !mILs\ applicable lnw requires use of anotlier method. ‘Fhz notice shall be directed.to the
Property, Address or uny other’ “address Borrower, dcs:g:mlcs by notice 1o Lender. Any natice 1o Lender shall be piven by
first class mail to Lender’s address ﬁmlcd herein or any other address Lender designates by notice (o Borrower. Any notice
prowdcd for.in. tlm Security Instrument shall be deemed'to have been given 1o Borrower or Lend(r when given as provided

in this paragraph ..
5. Govemmg Law; Severﬂbtht

T}m Secumy Ins:rumcm 511.111 be &,ovt.rncd by fc.cleral I W .md ’lherlnw of the

! .ipphcab!e sz .such:
which can,be given effect without the ccnmctmg provmmn Tc: this end the provlslons of this Scuurny Instrinsnt .md lhu

Note aré declare 1o, bé sevemble

16. Borrower’s Copy..:. Borrower slmll be given.one conformed.copy of the Note and of this Security Instrument.

17. Transfer ol the, Propcrty or.a Ben rest in; Borrower, I all or any part of the Property or any
interest in it is sold'or. ]raml‘crrcd {orifa. bcmﬁc).ﬂ interesinBorrower is sold or transferred and Borrower is nat o natural
person) withou! Lender’s prior written congent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security. Instrument. llow:.\'t.r. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this buuumy Instrument,

I Lender exercises this option, LLI'E(]LI‘ shall:give Borrower notice of acceleration. The notice shull provide a peried
of not less than 30 days from the d.nle the, notice'is delivered, or nudiled within which Borrower must pay all sums secured by
this Security Instrument.. If Borrower la.pay., ‘thesesums prior (o the expitation of this period, Lender may mvo!c.my
remedies permitied by this Su:urlly lmlrumcnt withoul further notice or demand on Boerrower.

18, Borruwer's Right to’ Reinst
enforcement uflius Securily Instrumen? discontinued at any tinie prior to the earlier oft (a) 5 days (or such other period as

roperly. the: proccn.ds shall be dpplll.d to the sums secured by this St.cunly ‘

UESQ

[ Borrower meets certuin conditions, Horeower shal) hau. the right to have 3""

applicable law, m.xy specily for. runsldlcmuu) 2] Furc sule of the Property pursuant 1o any power of sale contained in this an
Security Instcument; or,(b) entry of o judgmen cnf‘orcmg this:Security. Instrument. Those conditions are that Borrower: )

(u) pays Lender ali sums: which then would be due undér this Security Instrument and the Note had no aceeleration
occurred; (b). cures any de‘xull‘of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security [nstrumult. lmfudmg.'.bm ot limited: to, reasonable-allorneys’ fees; and (d) Iakes such aclion as Lender may
reasonably, require to assure that, the lien of this Secutity,, lnmrumun. Lender's rights in the Property and Borrower's
obligation:te pay.the sums ,sc.curt.d by this Security Insirnmem shall connnug unchanged.. Upon reinstatement by
Borrower, this Sccurity, lnsunmun and The obligations sceured hereby shall remain fully efieetive as iF no aceelerntion had

oceurred. However, this right 10 reinstate shall not apfily in the case of aceelerstion under puragraphs 13 or 17,
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