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MORTGAGE
THIS INDENTURE, mnda this 26th  day of NOVEMBER 1985 , betwaen

t

Mortgagor, and

Mrcrm L. JONES AND HILDA JONES, HIS WIFE -
FLEET MORIGAGE CORP.

a corporation organized and existing under'the laws of THE STATE CF RHODE TSLAND ;
Mortgagae.'

WJTNEsss'rn : That whereas the. Movtgagm is_justly indebted to the Morigagee, as is evidenced by a certain
promu.soty note, e\""uLed#anci dell\'eled by the Mortgagor, in Tavor of the Mortgagee, and bearing even date
herew&tzh inthe: m *nwmtsum_of. . TWENTY NINB THOUSAND FIVE HUNDRED AND MNO/100 ——
Dollars [$ 29 5 . (‘g-—f —3¥ payab rith ‘mtcx est at the rate of ELEVEN per centum ¢11. @{;)

2l ‘ua]ance uutll"p-ud and m'lde pavable.to the arder of the Morigagce at its office in
V.&.:CONSIN _,orat such other place as the holde) may designate in writing, and

delivered: or max]ed to the M.n gagm thc said puncuml ‘and interest being payable in monthly instailments of

TWO HUNDRED BEIGHTY AND! “4/1.00 : Dollars ($280.94 ———— = beginning on the first day of
JANUARY. . . 19 86 , ang, continuing on the first day of each month thercafter until the note is fully
paid, execpt that'the ﬁm\l pe \ymem Lfpr mclpnl dnd interest, if not sooner paid, shall be due and payable on the

firat day of DECEMEER , 2015

Now, THEREFORE the said: Mortga,,o‘, «for the better securing of the payment of said principal sum of
money and: mterest arid the per formance ol tpo _covenants and agreements herein contained, does by these pres-
ents MORT' GE and \\’A!m.\N'r unto the Mm tyazes, its successors or assigns, the following described real estate.

situate;lyingiand'] bcmg ihthe county of LUK andthe
State of Tilinois, '

IOT 37 IN. BLOCK 6 IN WHITE BND. COLEMAI ‘5 SUBDIVISION OF BLOCKS 41 TO
44 INCLUSIVE IN STONE.AND WHITNEY'S SUPDZVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 6 AND THE NORIH'1/2. OF THE WEST 1/2 OF THE
1/4 OF SECTION,7, TOWNSHIP 38 NORTH ~RANGE 14, EAST OF THE

SOUTHEAST:.
THIRD' PRII\fCIPAL MERTIDIAN, IN COOK COUNTY, ILIINCIS.
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TOCETHER wlth all and smgulnr Lhe tencments,‘ hemchtdmentq and appurtenances thereuntn beIongmg, and

the rents . 'ssues
I

the premj (
and shail be deemed’ to be, ‘fixtures and a “part of the 1ealty, and area portion of the security for the mdebtedness
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{b) The aggregate of the amounts payable pursuant to sBubparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the fallowing items in

the order stated
I g-roun_d rentg, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby ; and
11T, amortization of the principal of the said note.
Any deﬁclency in the amount of any. such aggregate monthly payment shall, unless made good prier
to the due’ date of the next. payment, constitute an event of default under this Mortgage. At Mort-
gagee’s optmn, Mmtgagor will pay a "late charge' not exceeding four per centum (49%) of any
mstallment when paxd more than fifteen (15) days after the due date thereof to cover the extra
expense involved in ‘handling delmquent payments, but such ‘“late charge” shall not be payable out of
the proceeds of .any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufﬁmenf to dlscha:ge the entne indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Morigagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of: paymenls actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or_insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be, mar'._ by the Mortgagor for such items or, at the Mortgagee’s option as Truslee, shal{ be refunded
to the Mortgabon If, however, such’ monlhly pnyments shall not be sufficient to pay such items when the
same shall betomr due and payable, the Mortgagor shall pay to the Mortgagee as Truslee any amount necés-
sary to make up the Jehc:ency Such paymenis shall be made within thirly (30) days alter written notice.
from the \Icrlganee sfal'ng, lhe amount of the deficiency, which notice may be given by mail. If.at any time™~
the Mortgagor shall tenae” o the Morigagee, in accordance with the provisions of the note secured hereby,
full payment. of. the entie ’*debtedness represented thereby, the Mortgagee as Trustee. shall, in. compulmg—

the amoun of, such mclebtedn-s.», credit to the account of the Mortgagor any credit balance remaining under
If there shall be a default under any of-the

the provisions of. subparagrapp \a) of Ihe precedmg paragraph.

provusmns of this mortgage,
acquires the properly othérwi  aile, ,efault the Mortgagee as T rustee shall apply, al the lime of the com-

mencement: of 'such’ proc:eedmgsi or‘at tho time the property is otherwise acquired, the amount then remaining
to credlt of Morlgagor under .said. sub:ara 1raph {a) as a credit on the inlerest accrued and unpaid and the
balance to the. pnnmpal then remammg u '*;‘.ud under said note,

As ADDITIONAL SECURITY for the paym ericof the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgngee all thie rents, issues, and profits »ow due or which may hereafter become due for the use of the
premiscs, hmuinubove descrlbud The Mortgngar shnll be entitled Lo colleet and retain nll of said ronts,. issues
and pmﬁtq LlllLll defnull. hu:e'mdu, SNCEPT rents, sonuses and royalties resulting from oil, gns or other min-
eral leases or_ couveymlces thereof now or hercalter in efiect. The lessee, assignee or sublessce of such nil, gas
or mineralilease is. directed to pay any profits, bonuses, Fents, revenues or royalties to the owner of the indebt-

edness secured hereby

MORTGAGOR"‘.VILL CONTINUOUSLY mamtam ‘hazard insurvan:e, of such type or types and amounts as Mort.
gagee may from time to, tlme requlre, on'the Admpr ‘ovements newor hereafter on said premises, and exeept when
payment for '1]1 premmms hqs thcretoi‘ore been made; heyshe-will pay promptly when due any premiums
therefor Alll i sura ce shall be, carr'ed_ln compames approved by the wiortgagee and the policies and renewals
thereof ‘shall be held _by___‘vthe Mortgagee and have attached thereto loiis puvable clauses in favor of and in form
acceptable to the Mort agee. In event ol loss Mortgagor will give immediatr patice by mail to the Mortgagee, who
,,proof of loss if not. made promptly by Mortgagor, and each incurarce company concerned is hereby
nuthonz'ed'and du'ecteci to make paymenL for such less directly to the Mostg-gee instead of to the Mortgagor
and the Mortgugee _]omt,ly, and’ Lhe insurnnee proceeds, or any parl thereol, muy bé applied by the Mortgngee at
ils option cither 1o the reduction of  the indehtedness hereby secured or to the restoration or repair of the
property domaged. In event of Lor (,t,loqule ol this mortgnge, or othor Lransfer of titie te-the morlgaged property
in e\tmgm§hri ,nt of the mdel:Leclness secmed hcreby. all right, title and interest of the Mortgagor in and to
any insurance pohmes then in force shall pass to the purchaser cr granlee,

IN THE EVENT of default in makmg any monthly payment provided for herein ana

he:eby orin case f a_breac 0
cipal sum.r m ;
without’ notlce, become imnp® edlately due ahd' payable. ' o
IN 'I‘HE EVEN'I' that the. whole of said debt is.declared to be clue, the Mortgagee shall have the right 1mmed1-g
ately to foreclose thls mortgage, and upon the ﬁhng- of any bill for that purpose, the court in which such bill igr=
filed may, at'anv hme thel eafter ' ez‘ before or after sale, and without notice to the said Mortgagor, or any;..g
party el ung, undel said’ Mortgngar and without zegmd to the solvency or insolvency at the time of such
application for.a receiver, of the person or. persons liable far the payment of the indebtedness secured hereby ()
and without, ;egmd to the \nlue of gald premases or whaether the same shall then be occupied by the awner ofit)
the ¢quity of r:.dcmptlon as a homestcnd appoint a receiver for the benefit of the Mortgagee, with power fo
collect the rents, issues,, and pr ﬁts of the' said: pr emises during the pendency of such foreclosure suit and, in
case of sale and’a; deﬁc1encv durlng the fult statutm y period of redemption, and such rents, issties, and profits
when. col]ected mav be apphed to“ ard the pa\'ment of the indebtedness, costs, taxes, insurance, and other items
necessary for the’ p:otectxon ‘and-preservation of the property.
f'of thls mortgage hy salcl Mortgagee in any court of law or equity, a reasonable
sohc1tor 's fees of the complainant and for stenographers’ fees of the complainant
in such proceed ng. and als for-a]” out ‘ys ‘for documentar} evidence and the cost of a complete abst: act of title
for the Jpurpose. of such fo ure; and in case of any other suit, or, legal pr oceeding, wherein, the Mortgagee

in-the note secured

y othez covennnt or agY eement, 11e1 ein stlpulated then the 8y ho‘n of saxd prin-

IN CASE OF 'FORECLOSU
sum shall be al]owed for t

TP

shall be made a party thereto BJ' reasqon, of this mortgaga. its costs and expenses, and the reaschable fees and
charges of the attorneys or solicitors of the’ Mortgagee, so made parties, for services in such suit or moceed-
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