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MORTGAG'E"

THIS MORTGAG E

19..85... The' mortgagor is’
“his Security Instrument is given to

N.QF..CHLCAGO........., which s orgdn:zed and existing
..., and whose addrn.ss is

930N MLLMAUKEE . AVENUE,.. CHLCAC o.',','il-l.u_rwls 606.30... . ("Lender”)
Borrowerowes Lcnderlnt'pr nc1pal sim of' Fighty. Nine  Thousand. Six. Hundred. and ne/la0

(1,5..5.82:800.00, ..). This debt is evidenced by Borrower's nolc

(“_N‘btc") whmh prowde.e. I‘or monthly payments, with the full debt, if not’
emher 32, AR00 s premeer e s This Security Instrument.

d by the Note, with interest,.and all’ rencwals, extensions and

crést advanccd under parugruph T prolecl thc sccuruy of this.

. grafit and convey 1o Lenider the following descnbcd property

locatedin . SN SRR & = o County, linois:

Lot S:Lx (6)° and the. West Ten (10} Z{ext of Lot Five (5) in Block One (1) in Edgewood

Terrace,_belng Charles'James' Subdivision of Lots Seven (7) and. Seventeen (17). in.

County: Clerk's: DJ.v:.s:Lo in’ the Sout.“ est ‘Quarter (%) of Section Five (5), 'I‘ownsh:.p
Forty- (40). North, Range: Thirteen  (13), East of the Third Principal Meridian, in

Cook - County, T1IiR0IS*akkRh®,

13-05-324-038"

@P.

6015 W. Ardmore Chicago
[Street]

IHinois ... 6063,1 ....................................... (“Property” Address™);
|Zip Code)

which has thé address of

TOGETHER WII‘H ull 1he Impl"OW.ll‘anIb now . or !|er..aﬁcr crecled on. the property, and all c.:lst.mcnls, rlghls..
Appurlumncch.,rcnts.*ro:,'ulm.s, mlnt.rul.J oiliand:. gas. rights.and.profits, water rights-and stock and.all fixtures now or
herealter apurt, erh'_l;‘prqpi.'[jt)'..f,\” rcplucg; 'md additions shall also be covered by this Security instrument. AII of the
foregoing 1. re:{‘c..rn'~ toin lhas Su.urny In-:.lrunu.nl s llu. “Propa.rlv

: 5 ul "‘”'cls d, of the estate, hereby conveyed and has. thé right Lo,
ropcrly is umncumb«.rcd except. for <.n<.umbr.1nu.s of record.
o the Propcrly against all claims and demands, subjecl to any

encumbrances of ccord.

Tlllb S!.(_th!\ INSTRUME NT; combmcs unl!'urm coyenunls . for nzllmnal use_and non- -unifarm covenaris. with
limited variations by jurlsdlLtlon o constituten umform ‘:ecurlty ingtrument covering real propt.rly

ILLINOiS—s-ngle FamllquNMAIFHLMC "UNIFORM INSTRUMENT ~ Form 3014 12/83

BFC FORMS SERUICE INC., AGOISON, IL 60101

G28TUESS
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay, the premiums required to-maintain the insurance in cffect until such time as the requirement for the
jinsurance terminates in accordance with:Borrower's and Lender's writlen'agreement or applicable law., .

.8. Imspection.’, Lender or.its agent may make reasonable eniries upon and inspeclions of the Property. Lender

shall give Borrchr’nqui;:g ai the lime.of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, . The proceeds of any award or claim for damages, direct or consequential, in connection with ;
any condemnation.or other taking of any part'of the Property, or for conveyance in licu of condemnation, are hereby-. -

1t;;whether, or nol then dug,; with any excess paid to Borrower. In the event.of a partiai taking af the Property,
unless Borrower and Lender otherwise agree in writing;.the sums secured by this Security Instrument shall be reduced by
the amount of.the proceeds. multiplied.by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b} the fair market value of the Property immediately before the taking. Any balance'shall be
paid to Borrower... L ] )

If the, Property. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make nn awardor settls a.claim fof dninages, Borrower, fuils 10 respond 1o Lender within 30 duys after the date the notice is
given, Lender is uutharized 1o collect and ppply the proceeds, at its option, either to restoration ar repair of the Property or
to the sums secured by this Sccurity Instrument, whether or not then due,

Unless Lender ;nd Borrowef otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the diedaie ©1 1%e monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. . Borrowe... N0t Relcnsed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification: of . amortizaric: of, the sums: secured. by, this Security Instrument granted by Lender to any successor in
interest of Borrower sholl,nc. on2rate 1o reléase the linbility of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required to camimernice proceedings against any successor in interest or refuse to extend time for
payment o TWi ar.ortization,of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borroy oTrowe. s successors in‘interest. Any forbearance by Lender in exercising any right or remedy
shall not be a'waiver of or precludeithic ¢xcreise:ofany. right orremedy. .

11.  Successors.and Assigns Béund: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben :fit tae successors and assigns of Lender and Borrawer, subject to the provisions
of parngraph. 17, Borrower's covenants and ugrrements shall be joint and several. Any Borrower who co-signs this Security
Instrument, but:does.riol execule the Notei (a) is co-signing rhis Security Instrument only 1o morigage, grant and convey
thai Borrowess interest.in the Property under thi:te

s of this Security Instrument; (b) is not personally obligated (o pay
the sum$ secured by, this:Security. Instrumeily; ana: (< agrees that Lender and any other Borrower may agree to extend,
modify,.forbear or, make any accommodations with rzgard.to the terms of this Security Instrument or the Note without
that Borrower's consent: - , _ ‘

12, Loan. Charges.. _,,If‘_lhcél_oan'._‘.scc;ured by this Seeurity Instrument is subject to a law which sets maximum loan

charges, and that- law, is.finaily. interpreted so that the inlerest or other loan charges collected or to be coilected in
connection.with:the loan exceed. the permitted; limits, then:.(z} any such loan charge shall be reduced by the amount
necessary,to | the chatge to.the permitied limit; and (b) any’ suims already collected from Borrower which exceeded
permitted: limits.will; be.refu ded.to. Borrower. Lender. may choose 2o ‘nake this refund by reducing the principal owed
under the Note i irect:paymient:to Borrower, ITa refund roduces principal, the reduction will be treated as a
partial prepayment: A payment charge under the Note..
13.. Legisinfion, Affecting’Lender’s, Rights. 1 enactment or exraraiion of applicable laws has the effect of
rendering any.proyision.of the:Noté this Security Instrument unenforceab.e-neerrding to its;terms, Lender, al its'option,
may require. immediate: payrient:in. full of all.sums secured by this. Security Jasioument and may invoke any remedies
permittediby paragraph-19.°1f Lender excrcises this option, Lender shall take the ateps specified in the second paragraph of
paragraph- 17. o o , . o

14, Notices.., Any notice10,Borrower provided for in this Security Instrument shizil be given by delivering it or by
mailing it by first class mail unless applicable: law requires use of another method. The (atice shall be directed to the
Property, Address.or any. 6ther. address, Borrower designates by nolice to Lender. Any nctize 1o Lender shall be given by
first class mail; dress,stated herein or.any. other address Lender designates by notice b Borrower. Any notice

provided fx [

in this paragraphy’ o ‘
15...Governing Law;, Severability, . This Security Instrument shall be governed by federal Jav/ and the law of the

jurisdictionin.which the Property.is located, In the‘event that any provision or clause of this Securil; listrument or the

Note confli applicable:law, such:¢onflict shall not affect other provisions. of this Security Instrurieni-or the Nole

which can be-given. effect. withoul-the conficting provision. To this end the provisions of this Security Insizument and the' .

Notc are declared1o be severable.

16. Borrower's,Copy.. '_l'_:!_q't]'_gwqﬁ .sh'si‘l!:éc,)givcu one canformed copy of the Note and of this Security Instrument.
h

Property. or a Beneficial. Interest in Borrawer, . 1T )] or any part of the Property or any
sferred’(or if g beneficial interest in. Borrower,is sold or translerred and Borrower is not a nntural,
sent, Lender may, at its option, require immediate payment in ful! of all sums,
er, this option shal! not be exercised by Lender if exercise is prohibited by

sccured by. this, Secur
federal law as of the i y Instrument.. ] . .
If Lender cxercises this option,. Lender shall give Borrower notice of acceleration. The notice shall previde a period
of not less than,30 days from the date the notice is delivered or mailed.within which Borrower must pay all sums secured by
scurily ower fails to, pay. these sums prior to the expiration of this period, Lender may invoke any
AInstrument withgut further notice or demand on Borrower. o
i H‘:Bg’gr‘q‘n:_ct,mbc!s' certain conditions, Borrower shall have the right to have
urity In antiniied at any time prior to the earlier of: (a) S days (or such.cther period as
ay.specily.for, reinstaiement), before sale-of the Properly pursuanl 1o any power of sale coniained in this
nent; or, (8) entry.of a judgmen), énforcing this Security Enstrument. Those conditions are that Borrower:
uld. be due.under this Security Instrument and the Nuote had no acceleralion
ther, covenants.or_agreements; (c) pays all expenses incurred in enforcing this
itited. to, reasonable atlorneys’ fees; and (d) takes such action as. Lender may
Of1his Security. Instrument,. Lender's, rights. in the Properly and Borrower's
«pay;thessum ured by 1 eC Instrument. shall. continue, .unchanged.. Upon. reinstatement. by
s Security:Instrument and.the c bligations:secured hereby shall remain fully effective as.if 'no acceleration had
ever, Lhis Tight 1o reinstaté shall tiot apply in the casé of aceeleration under paragraphs 13 or I7.

enf ogcém‘gn,
applicable 1a
Security Ins

obligation, tc
Borrower, thi

=

occurred. How

of»tﬁé_}{_ropgrgy’.‘:he proceeds shall be applied to the sums secured by this AS'_ccurily',‘;,

GZRTUCGH
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN. THE l‘\!TEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 26th ..dayof.. _D_Jo_\{e'n.lk?e‘t_‘ ......... ' 19.?5..’. ., and is incorporated into and shall

be deemed to amend, and supplement the Martgage, Deed of Trtm or Deed to Sccure Debt {the “‘Securily Insiru-
ment'’)-of theé same’date:given by the undcmgned (the “*Borrower'') Lo sceure Borrower's Noleto ... ovvvee i nnns.
. .PEERLESS FEDERAL SAY .HGS.AHD LOAN ASSOCIATION, ... oo i
(the “Lendcr”) of the same date:(the “Note") and covermg the property described in the Security Instrument and
15 W. Ardmore Chicago, IL  8C63L ... ... ...... e i

located at’, .. .QYL= W atgmore LAleage
Property Addrc.s:

Modificat’ons. [n addition to the covenants and agreements made in the Security lastrument, Borrower and

Lender further coy enant and agree.as f'ollows.

A, INTEREST HATE AND M HLY_PAYMENT CHANGES
The the has dri rni . %%. The Note interest rate may be increased or decreased on the

e’ of
1St day of the o m'nrbeg: g on December’ Lo

., 19.86 | and on that day of the month every

.....

X2, months thereaftcr
Changes i in'the mtereat atrare governed by changes in an interest rate index called the *‘Index’’. The Index is the:

[Check one box 0 indicare Indr_a: ]
O* “*Coniract: lnt-_r'.at Rate, Purchase of Previously Occupied Homes, National Average lor all Major

1)
Types of Lenders’’ pubhshcd' )J/_ e Federal Home Loan Bank Board.
@ &+ ....The Monthly Mecian Aﬂn?ﬁ%%??@.ﬁ?@?.Qﬁ.Fpndﬁ.fRE.?$PI¢.¥P§?F?§ ...........

...........................................

[Check one box to mdrcare W hclher !hr,-re is any mavimun -’lrmr on change.s- in the interest rate an each Change Date; if ne box is checked there witl
be no maximm simit on c}mngas }

(1) O There is no, maxlmum limit on<ranges in the interest rate at any Change Date.

(2) & The mterest rate, cannot be changu Yy more than . .5 .. percentage points at any Change Date.

If the interest ral :_changes the amount of Borrower’s monthly payments will change as provnded in the Note. In-
creases in the mtere Lfrate will resull in higlier paymen(s. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrirment is subject to a law which sets maximum loan charges
and that law is mtcrprcted so that the interest or ather loan clinrges collected or to be collected in connection with the
loan would “exceed pcrm:licd hmm i this is the case, then: (£)any such loan charge shall be reduced by the amount
ncccssary to rcduce__lhc charge tothe pcrnuttcd limit; and (B) any savaz already collected from Borrower which exceed-
ed perm:tled l:rm mll be retunded to Borrowm Lender may chtoieto make this refund by reducing the principal

owed ur?der the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
If Lender dclermmes that all;or any part of the sums secured by this Sceurity Instrument are subject 1o a lien

which has pnorny over this. ‘Scc_uruy Inerument Lcndcr may send Borrower, an iatice identifying that lien. Borrower

D. TRANSFE'{
If there :s a_ 1

—Borrower

* If more than one box it checked or if no box is checked, and Leader and Borrower do nol otherwise ageee in writing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER=G/B1-FHLMC UNIFCRM INSTRUMENT 442054 SAF Systems and Forms
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