LOT 3 IN THE RESUBDIVLSICH OF LOTS 195 to 213,

306,

EVANSTON MANOR
NORTH RANGE 13 EAST (OF THE' THIRD' PRINCIPAL MERIDIAN,
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MORTGAGE

batween the
"Borrowert),

THIS MORTGAGE is made this 22nd day of November, 1985
Mortgagor, Michael-D. Spehar. and Susan J. Spehar, his wife in joint’?ﬁggﬂ#
and the Mortgages,. Old Stone Credit Corporstion of |llinois; & corporatlion orgenlzed and exlsting under
the laws ot [liInois whose address |s 1701 E. Woodfieid Road, Suite 652, Schaumburg,

Tllipnois = 60195° {heraln "Lender®),

Whereas, Borrower |s Indebted to Lender In the principal sum of U,5, & 54, 000.00 ’
which Indebtedness. is evidenced by Borroweris note dated __ _November 22, 1985 and sxtensions and
renawals. therecf (hereln -'"Note"}, providing for menthly instailments of principal and interest, with the

balance of indebtedness, !f not sconer pald, dus and payable on December S, 2000 :

To Secure to Lender the repayment of the indebtedness evldanced by the Note, with. Interest thereon;
the payment of all! other sums, with interest therson, advanced In accordance herewlth to protect the
securtty of this Mortgage; and the performance of the covenants and agresments ot Borrower hereln con-
tained, Borruwsr does hereby morfgaga, grant and convey to Lender, the foilowing described property

located In tha fz ﬂn+y of Cobk , State of Illincls:

228 to 246, 251 to 265 .and 284 to

ALL INCLUSIVE ANL ‘ACATED PUBLIC ALLEY!, ALL IN EUGENE"L. SWENSON'S
BEING A SuBDIVISION -IN THE NORTH % OF SECTION 14, TOWNSHIP 41
IN COOK COUNTY, ILLINOIS.

Permanent Parcel Number 10~]‘1—212—002’W3‘J-

This document prepared by S.

Evanston
|Stroat] [Cltyl
lilinols 60203 (harain "Property Address!};

[21p Codel

Together with ali the Improvements now or hereafter erected on tha propeiry,
rights, appurtenances and. rents, ali of which shall be deemed to be and remaln a/peit of the propsrty
covered by thls Morfgag-, and .all of the foregoing, together with sald proparty (or ‘fhe leasehold estate
If this Mortgage Is on a leasehold) are herslnafter referred to as The "Property."

Borrower covenants_ that Borrower is iawtully seised of the estate harsby conveyed and hss the right
to mortgage, grant and;conyey;fhé_?roperfy, and. that - the Property Is unencumbered, except for encum—
brances of record. . Borrower covenants that Borrower warrants and wil! defend generally the titls to the
Proparty. agalnst. alL,clalms and .demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrowsr and Lender covenant and agree as follows:

t. Payment of Principal. and . Interest. Borrower shall promptiy pay when due the pringipai aad
interest Indebtedness evidenced. by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, . SubjJect to applicoble law or a2 written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and iaterest are payable under the
Note, until ths Note Is pald In tuil, a sum (herein "Funds') equal to cne-twalfth of the yearly taxes and
assessments iincluding, condominium_and pianned unit development wassessments, 1t any) which may a?raln
priority over ?hls‘MorTgage and, ground rents on the Property, It any, plus one-twel fth of yeariy premium.
tnstaliments for hazard lnsurance, plus ane-twalfth of yeariy premlum Instaliments for mortgage lnsur-
ance, If any, all as reasonably estimated Inttially and trom time to tlme by Lender on tho basils of
assessments and bllls and. reasonable estimates thersot, Borrower shall not be obllgated to make such
payments of Funds to Lender, to the extont that Borrower makes such payments to the heolder of a prior
mortgage or deed of trust I+ such holder 1s an lnstitutionat tender,

It Borrower pays. Funds- to Lendar, the Funds shall be held. in an Institutlon the deposits or accounts
of whlch are insured.or: guaranfoed by.a Federal or state agency {inciudling Lender I+ Lender is such an
Insfifuflon). Lender shall apply the Funds to pay sald taxes, assessments; |nsurance premiums and ground

Zemla, 1701 E. Woadfield Rd, SbhaUmbﬁkg, T11. 60195

which has the address of 9343 N, Central

and atll easements,
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agalnst such successor or refuse to extend time for payment or otherwlse modlty amortization of the sums
socured .by this Mortgage by reason ot any demand-made by tho original Borrowor and Borrower'!s succassors
Any forboarance by Lender In exerclsing any right or romody hersunder, or otherwlse atford-

In tntarest,
ed by applicable.- law, shall
1. Successors: and Assligns Bound;

not.be a walver of or greclude the exerclse of any such right or remedy,

. Joint and Severatl Liabitity; Co-slgners, Tha covenants and
agreements herelin contalned shall blnd, &nd the rlghts hersunder shall lnure fto, the  respective
successors and asélgﬁs of Lender and Borrower, subject to the provislons of paragraph 16 hereot, All
covenants and agreements of Borrower shall be Joint. and sweveral. Any Borrower who co-signs this
Mortgage, but does not axecute the Note, (a) Is co-signing thls Mortgage only to mortgaga, granf and
convey -that Eorrower's Interast in the Property to Lender undor the terms of thls Mortgage, (b) |s not
psrsonal!y Ilable on the Mote.or under thls Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may. agree to exfend, modlfy, torbesr, or make any other accommodations wlth regard to the terms
ot thls Mortgage -or, the Note without that Borrower's consant and without releasing that Borrower or
modlfylng thls: MorTgage as to that Borrower's Interest.in the Property.

124 Notlce, , Except for any notlice required under applicable law to be glven lIn asnother manner, (a)
any notice to Borrower provided tor In thls Mortgage shall ba glven by dal{vering 1t or by malllng such
notice by cartltied.mall addressed to Borrower at the Property Address or at such other address as
Borrowar riy deslgnate by notice to Lender as provided herein, and (b) any notlce to Lender shal!l be
glven by certified,mal! to Lender's address stated hereln or to such other address as Lender may
designate by noricé-To Borrower as provided hereln, Any notlce provided for In this Mortgage sha!l be
deemed to have huei:.given to Borrower or Lender when given In the manner deslgnated hareln.

15. Goverr‘no Law; Severabl!llty. The state and local laws applicable to thls Mortgage shali be the
laws ot .the Jurlsdicilon In which the Property s located. The foregelng sentence shall not limiT the
appilcabltity of Fede al (law +to this Mortgage, In the event that any provislon or clause of this
Mortgage or Tha.Note.cinftlnfs with appl!icable ilaw, such contlict shatl not atfect other provislions of
this Mortgage or the Nots whlch can be glven etfect without the conf!leting proviston,” and to this end
the provisions of this Mort{ag) and .the Note are declered to be severable. As used hereln, “costs",
Hoxpenses® and "“attorneys! fess" Incfude all sums to the extent not prohibited by app!l icable law or

timlted herein,

14, Borrower's Copy..
at the time of exacution or atter recorditlon hereot,

15. Rahablllfaflon Loan AgreemsnT, Porrowar shall- tulfil! all of Borrower's obllgations under any
home rehablllfaflon, improvement, repaiv,  ~c other loan agreement which Borrowar enters Into wlth
Lendar, at Lender's option, may risquira Borrowser to execute and deflver to Lender, in a form
clalms or dafenses whlch Borrower may have agatbast

Borrower shall be turnfshod a contormed copy of the Note and of this Mortgage

Lender,
acceptable to Lander, an asslignment of any rignts,
partles who supply !labaor, materlals or servicas:ln zonnectlon wlth Improvements made tTo the Property.

16, Transter of the Property ‘or a. Beneflc.a! nferesf in Borrower. I1# atl or any part of the
Is sold. or transieried by Borrower (or |f a benetfticlal laterest In
Borrower |s so!d or transterrad and Borrower is not 2 nitural person or persons but is e corporation,
partnershlip, trust or other legal entity) without Lerds¢¥s prlor written consent, excluding (a} the
creation of a {len or encumbrance subordinate to this Se =ity Instrument which does not relate fo a
transtfer of rights of occupancy in the property, (b} the creation ot a purchase meney security lInterest
for household appllances {c¢) a transter by devise, descent or by speration of law upen the death of a
Jotnt tenant or (d) the grant. of any leasehold interest of three /ysors or less not contalning an option
to purchase,ALendar may, at Lender's option, declare all the sums secw ad. by thls Security Instrument tTo
be Immediats!y due and payable,

1f Lender exarclses such option to accelerate, lLender shal! mall Bo-rower notice of accelaration in
accordance with paragraph 12’ hereot, Such notlce shal! provide a perlodict not less than 30 days from
+he date the notice Is malled wlrhln whlch Eorrower may pay tha sums declared uus, If Borrowar falls to
pay such sums prlor to the axptraffon ot such perlod, Lender may, wlthout furthur notice or damand on
Borrower, Invoke any ramedles permltted’ by paragraph 17 hereaf.

Lender may consent to a2 sale or transfer 1f: (1) Borrower causes fo be’ cubmltted to Lender
informaflon requlired by Lendar to evaluate the ftransferee as f » new loan wore| belng made to the

Lendar reasonably dafarmines that Lender's securlty wl!l not be lmpa?rsr and that the}
Instrument is acceptabie; (3) Interest

Proper?yj or an interest thereln-

transfereai '(2)
risk of a breach of any covenant or agraamenf In thls Security

‘will be payable on tha sums secured by this Securlty

»

Instrument at a rate acceptabla to Lender; (4}~

changes -In_the terms of the Note and thls Securlfy [nstrument reguired by Lender are made, lncludling, forph

example, perlodlc adJusTmenf In the
‘additlon of unpald Intaresf to princlpal; and

Interest rate, a ditferentr final payment date for the loan, anch)
(5) the transferse signs an assumption agreement that s

accepfab!a to Lender and : That obllgafss the fransfaraa to keep all the premlses and agreements made | Fip

the Note and in thls Securlfy Instrumant, as modifled if requlred by Lender, To the extent perml*?ed by
applicable faw, Lander a!so may charge a reasonable teo as a conditlon to Lander's consent to any sale or

transter,
Borrower wl!l!

roleases Borrower in, wrli Ing.
NON- UNIFORM cosz . Borrower and Lender furthar cavenant and agreo as fo!lows:

i7. Acceleratlon, Remed les. Except as provided In paragraph 16 hereof, upon Berrower's breach of
any covenant or agreauanf of Borrower In this Mortgage, Including the covenants to pay when due any sums
socured by this, Horfgage. Lander prior to acceleration shal! give notlce to Borrower as provided In
paragraph 12 hereot spoclfylng. (1) the breach; (2) tha action required to curo such breach; (3) a date,
not less than 10 days.- from the- date the notice is malied to Borrower, by which such breach must be cured;
and (4} that failure Yo cure such . breuch ;on or. befora. the date specltied, In the notice may result In
acceleration- of’ ‘the suus secured- by 1hfs Horfguge foreclosura by Judlclal proceedlng, and sale. ‘of the
Property., The noflce shall furfh-r Inform Borrouar ‘of the righf to reinstate atter acceleraflon ‘and the
right o assert Ip The foreclosure proceedlng the nonexistence of a default or any other defeonse of

conflnué to be obllgated under rthe Hote and this Securlty Instrument unless Lender

‘
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