UNOFFICIAL COPY,

Lty ey

¢, PR

T

2291 SR

R g

s

A
S I alNG
/ o ' "il 'L-

[Space Abave This Line For Hecording Data} .. " - o
17:‘)) ..,?é’) ‘J\.S

MORTGAGE LOAN NO.: 095825765

K5I

THIS MORTUAGE {"Sceurity Instrument'’) is given on
19 Themortpsgoris  JANBT 3, NIELSON, MARRIED TO MARK C, NIELSON**

('Barcower™). This Sevurity Instrument is given to UNTTED SAVINGS OF AMERICA

which is organized nnd existiderander the lswsof - THE SPATE OF ILLINOIS , und whose nddress is

4730 WEST 791Th _SUREET
CHICAGO, ILLINOI(S 60652 ("Lender™).

Borrower owes Lender the prinelpal s of
FORTY FOUR ‘'HOUSAND AND NOQ/100==-

Dollars 48,5 44 ,000,00 % This debt is evidenved by Horrawer's note
duted the same dute as this Seeurity Insteumer’t (*Hote™), which provides for monthly pryments, with the full debt, if not

paidd enrlier, due ang payable on This Security Insirument
secures to Lender: () the repayment of the debi evadenced by the Nate, sith interest, nnd wll renewals, extensions aid
odifications; (b) the payment of wll other sums, wivi incerest, nelvaneed under puengraph 7 (e proteet the secnrity of this
Security Instewment; nnd () the performanee of Borrmwsets covenanks and agreements umler this Seeurity Tnstrament and

the Note. For this puepose, Borrower does hereby muortgoge, grant nid convey to Lender the tollowing described property
loented in COOK : County, lHinuvis:
LOT 6 IN BLOCK 5 IN PFREDERICK . DARTLEM'S THIRD ADRITION TO GREATER
79TH STREFT SURBDIVISION OF THE SOUTUEAST QUARTER OF 'THE NORTHWEST
QUARTER OF 'MIE SOUTHEAST QUARTER ANLLME NAST HALF OF T'IE SOUTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF SECLOTON 28, TOWNSHIP 38 NORTH,
RANGE 13, BEAST OF 'THE PHIRD DPRINCIDPAL MSEIDIAN, IN COOK COUNTY,

ILLINOIS,

P.I.N. #19-28=4) L}-o;go-oooeo‘fq"w

16220009

THIS MORTGAGE FOR THE SOLE PURPOSE CF

*HMARK C, NIELSON HAS EXECUTED
HIS SFA3%S, JANET T,

PORFPECTING ALL WAIVER OF HOMESTEAD RIGHTS QF
NIELSON
ALSO WLLL NOT B

HELD RESPONSIBLE FOR PAYMENT OF THE LOAM,

which hay the nddress off 7820 SOUTH LAVERGNE RBURDANK
| Strewet) |Cny)
60459 ("Property Address™);

inois
(& Codal

TOGETIER WITH all the improvements now or herenlter erecled on the property, and all casements, rights,
appurlennnees, rents, royalties, minerul, oil and gus rights and profits, water vights and stock and all fixtures now or
herenlter o partof the property. Al replacements and additions shult also be covered by this Security Instrument, All of the
foregoing is referred toin this Security [nstrument ns the “Property.”

BORROWER COVENANTS thit Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propenty asd that the Property is unencumbered, except for encumbrunces of record,
Borrower warrants and will defend genernlly the title to the Property against all elaims and demands, subject to any
encumbrances al record,

TS SECURTTY INSTRUMENT cambines upilurm covenants for national use und ponauniform covennnts with
limited vurintions by jurisdiction 1o constitute a uniform security instroment covering real property.

Form 3014 12/83

.' .
ILLINOIS—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT /./f'.‘,f,_ 4oy
-6 (L) CONSORILIATED AN ¥ FORMS, I, M, CLEMAS, MICHIGAN 40Ma (315) 292 4200
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I Leader required mortgage insueance s o vondition of making the foan secured by this Sevunity Instrument,
Horrower shundl puey the pressinms reguived 1o mmntain the insuramee ineffeet umil such time as the cegqirement for the
msranee termttates i avvordanee with Borrower's and Lender's weilten agrecoment orapphivable Lo,

Koo tespection  Laemder vy s agent may make repsonable enteies apon amd mspections of the Property. Lemder
shall give Borrower notive sl the time of or prioe to an inspection speeifyiog reasunable cise for the inspevtion.

4, Condemmation,  Vhe proceeds of any award or claim for damages, direct or consequentinl, in cannection with
wity comdemnation or other tking of any part of the Property, or for convevanee in lien of condemnation, are hereby
assigned it stall be paid to Lender.

T the event ol s total taking of the Property, the provecids shadl be applied 10 the sums secured by this Secority
Tastrument, whethier or no then due, with any excess paid (o Horrower. o the event of o partial tiking of the Properey,
unless Burrower atd Lender otherwise ngree inowriting, the sams secured by this Security Instrament shiall be reduved by
e sunount of the proceeds maltiplied by the following fraction: () the totad amount ol tie sums secured innediately
betore the tking, divided by (b the Faie murket value of e Peoperty inunedintely betore the tsking. Any balanee shntl be
puidd 1o Borrower,

I the Progerty is ubundoned by Barrower, ar il after notive by Letsler to Borrower that the condenmor oifers 1o
make an swarsd or satte s claim tar damages, Horeower fuils to respond to Lender within 30 days alter the date the notice is
tiven. Lendder is oithosized to collect and sppby the proceeds, ntits uption, vither o restorition or repair of the Property or
o the suns seeared oyethis Security Tnstrament, whether or not then due,

Llaless Lendds mal Borrower uthersise agree in writing, wny application of proceeds to principal shalk not extend or
pustpone the due date b2 monthly pay ments veferred o in paragraphs 1 and 2 or change the nmount of such payments.,

10, Borrower No Belensed: Porbenraoce Dy Lender Not ¢ YWalver.  Extension of the time fur poyment or
moditieation of wmortization of the sams secured by this Security nstrument grinted by Lender to gny sueeessor in
interest of Borrower shall norop&amte to release the lability of the originnl Borrower or Borrower's suecessors ininlerest,
Lender shall not be required o 20mmenee proceedingy against any suecessor in inferest or refuse lo eateud time lor
piry tenl or atherwise wodity amortizsiion of The suams secured by his Sevunity Instromeat by reason of any demand mde
by the origingd Horrower or Borrower's seevessors it interest, Any forbearanee by Lender tn exeeeising any vight or remedy
shall not be nowaiver ol or prechade the Caerebae of oy cight ar remedy.

11, Successors unt Assiuns Bounsii Jobt and Severnl Linbility: Cossdgnees,  The covenants and apreements of
this Seeurity [nstrament shall bind and benetitdnesuccessars and nssigns of bender and Borrower, subject to the provisions
al parngeaph 17, Borrower's covennnts awd agreements stall be joint sud several, Any Borrower whoeossigny tiis Securiry
{rsteament hut does nol exeente the Notes (n) s S0 igning this Security [nstramient oniy 1o morigage, grant sl convey
that Barrawer's dnterest in the Property wisder tweiernn of this Sevurity fnstrnment; () is nor peesotinbly obligited o pay
the sutns secured By this Security Tasteament: and cvasgrees that Lender nod nny other Borrower muy agree 1o extend,
wdily, Forbear ur mnke wny aecommobations with fegi rd 10 the teems of ghis Seeurity Instrument or the Note witht
thatt Horrower's consent.

12, bown Charges, 1 the toin seenred by $his Secority Tistrument iy subject B law which sets manimuonm loan
chivrges, andd thun law is adly interpreted soothat the interest or other o vhiarges cullecled or to be vollevted in
connection with the loan eaceed the permitied Jimits, thee tedery sueh fean charge shialt be redueed by the amount
nevessary to reduve e charge o the permitted limit and (b wny Swaralveady collected from Horpower whick esceeded
perenitted limits will be refunded to Horruwer. Letder may chioose o taake this refumd by redacing the prinvipnl owed
under the Note or by making asirect payment to Burrower, o refund Sesduses prinvipal, the reduction will be tremted as n
partizd prepayment withaut uny prepuyment charge under the Note,

13, Legistntion Affecting Lender’s Rigts, 6 conetment or eapivpsisy of wpplicuble fvws bas the elfect of
rendering any provision of the Note or this Security Instrament unenforeeable decondiag Grits termy, Lender, ud its optiog,
my require innnedinte paytient in full of st sus segured by this Secarity Distsament and sy bvoke any remeddies
pertnitted by paragraplt 1910 Lender exercises this option, Lender shiall sake the stepsaoevitled in the second paragraph of
paragraph 17,

14, Notices. Ay nobee ke Burrower provided forin Udis Secarty Instrumwenl skt given by delivering it or by
nuling 0 by test class mail usless apphivable lawe requires use of anotier method, The toke shall be directed 10 the
Property Address or any other address Borrower designites by notice (o Leoder. Any notice o Lender sbiall be given hy
fhest eluss il o Lender's address sinted Berein or any ather sddress Lender designntes by notice 1 marrower, Any ngtice
providedd forin this Security Tosteament stndl be deettied tohave been given o Horroswer oc Lendel whetsiven as provided
s parngraph,

15, Guoverning Lws Severability,  Fhis Seeurny Dnstesnent shall be poverned by federul lawand the law of the
parsdietion in which the Property is Tocated, T e event that any provision or clise of this Secarity Spdimoment or the
Note contlicts with applicable law, sueh contlict shall not allect other provisions of this Security Instramenraor the Now
which van be given elfeet without the vontlictiog provision. To this end the provisions of this Security Instrament and the
mNateare devhired Lo be severuble,

16, Borrower's Copy,  Horrower shall be given one conlormed ¢opy of the Note and of His Security histrument.

17. “Urunsfer of the Property or n Beoelicial Tntervst o Boerawer, 1 oll o aay purt of the Property or any
terest in it is sold or teamatereed (or 5o benelieinl interest in Borrower is sakor transferved wnd Horcower is not a natural
persond without bander's prior wrilten consent, Lender sy, b i option, require dimuedisle payment m fall o il sums
secured by this Security [nstrament, However, this uption shall nor be exercised by Lender if cacrvise is prohibited by
tederal law as of the dude af this Security lostrament, -

IF Lender exereises this option, Lender shinbl give Burrower notice of neceleration. The notice shall provide s period
al not less thair 30 diys from the date the notive is delivered or mnfed within which Borrower must pay all sums seenred by
this Security Instrament. [F Borvower fiils toopay these sums prior to the eapiration of this peenad, Lender may myoke any
reutendies pertnitted by Yhis Security fnstrament without further potice ar demand on Harrower,

18, Horrower's Right tu Hetnstite, 10 Bortower meets certai conditons, Bocrawer shall have the vght B have
erfutvenient of this Securty Imsirument discontinued stany ae praor to the carhier ol G 8 days (or sieely ather period s
applicable Insw may specity for reinstitement) before sule of the Property pursuant o any power of sile contained in tins
Security hnstrument; or B} entey of o judgment enfurcing this Seeurity Instrunsent. Those vonditions ure that Borrowes:
G poys Lender wl sums which then would be due under this Security Instrument and the Note had no neveleration
avctrred: () cures any Jdefault of any other covenants or ngreements; (¢} pays all expenses incurred in enforcing this
Security tstrument, including, but nol linited o, reasonable attorneys' feest nnd () tnkes such netion o Lender may
revonithly require to assure that the Jien of this Security Insteument, Lender's nghts i the Property and Thorrower's
abligation 1o pay the sums secured by this Seeurity ostroment shall continue unchuogted. Upan teinstatement by
Boreawer, this Seeurily Tastentment wned the obligations seeured hereby shall remnin fully elfective ns if noacceleration il
oevurred. However, Unis right te reinstate shatl nolapply in the case of wecelerution vader pamgraphs Ldor 17
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