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MORTGAGE
CTHIS MORTYOAWLE (USecurity Tostrwment™) is given on Novoember 15

19,838 T he martgagar is ROBERE. Lo MARELEW, L Ddvaoead L aanb. Noto s Lo Remo el

cerneneron CTHoErower )y Fhis Seearity Tnstrament is um.nln..N‘ ERIGAN ...
HALLONA L. WARS. AND TRUS GOMRABY, QK EIEEAG o oeee e  which muunnwut\ umic\mm]'
under the lows oF N TTRED. STATES OF . AMERICA andd whose address is oL NeRE .n&n ]M
ftrentgeLhleagn o LLLineds., 080090 i Lender™)
Botroawer awes L umlcu e punuw\i \m\\ul ONEL BRI BN AU AN BTG NDRED. AN M)/HJ
mmmsmn AR I CammmmmmmmeDollars (U8, S0 00 80000255, This debl is evidenc) by Horrawer's note
dantad the same date as thic Sevarity lnsllumium {' i‘\'utu 13 hich provides far monthly payments, with the full debt, if net
paidd eaclier, due und payableanc . Rusemby This Sevunity Insirumem
secures o Lender: () the repay; .\!":l af the debt evidenced by the Note, with interest, and all renewily, extensions nnd
mulifentions; (h) the paymentarall other sums, with interest, amdvieed under paragraph 7 o proteet the secarity of this
Security Tastraiment; ausd (03 e pertoriaeee of Borrower's cavenants and sprecmeits undee this Seduticy [t rumant i
the Note. For this purpose, Borroweraess hereby morigige, ;.nml wid ¢onvey o Lemder the followmy dese bl property
locuted in , JOR County, Hinois:

fOSEE ADDENDUM AND ADJUSTABLE RA%E RLDER ATTACHED HERETO AND MADE A PART HEREOP

LOT 7 LN BLOCK 3 N FRED RUGEN'S QUEIVLEW SUBUIVISLON OF THE WHEST 13 ACRES OF TUER
EAST 37 ACRES OF “CHE NORTI EAST /4 OF 'THE SOUTH EAST 1/4 OF SECTION 34, TTONNSHLP
42 NORTIL, RANGE 12, BAST OF THE THURE PIANGTPAL MERTDIAN, IN COOK COUNTY, [LLINULS < p

TAX T D # 04 36 408 ooa&@%.

The Mortyagor consents and warrants that it will take all the steps nesessary to comply
with the provision of the Flood Disaster Protectlon Act of 1973 as amewdZd) und that, if
vequirved by the Mortgagee, the Mortgagor will cause the rveal estate whice is the subject
matter of thily mortgage to be Insured pursuant to the provision of this Act.

which has the address of 2220 Hen ey SEXaG o CGRenVIeW ,
[Streat] 1Cty)

MWinots L BO025 ., (“Property Address”);
[2p Codn)

ToagETieER Wert all the improvements now or hereaflter erected on the property, und all ensements, rights,
appurtenances, ceuls, royalties, mineenl, oib and gas vights nnd profics, water vights and stock and all Gixtures now or
Berendter o part of the property. All replacements antd udditions sholl adso be covered by this Seeurity Instrament, Al of the
foregommg is relerred toin this Security Instrament as the Y Property.”

HORROWER COVENANTS that Borrower s luwlully seised of the estite hereby conveyed and has the right to
mortgage, grant and convey the Property and thae the Praperty is unencumbered, except for encumbranees of record,
Buoerower warcants and will defend generally the title 1o the Praperty against all claims and demands, subject 1o any
cuncumbrances of revord.

Tis SECURITY INSTRUMENT combines uniform covenants for putional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS--Simple Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B3

BEONOEN FROM ILUAMA FINANCIAL, INC
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I Lender required mortguge insurance as a condition of making the loun secured by this Securily [nstrument,
Harrower shabl pay the premiwms required to maintuin the insursnee in effeet until such time oy the reguirement for the
insurnnee terminates in accordance with Bareower™s snd Lender's written agreemment orapplicable lnw.

B, Inspeetlon,  Lender or its ngent may make reasonable engries upon and inspeetions of the Property. Lender
shall give Borrower notive al the time of or prior toan inspection specilying rensonable cause for the inspeetion.

9, Condennation,  The proceeds of sy nwasd or elaim for dimmnges, diveet or consequential, in conneetion with
any condetation or ather wking of any part of e Mraperty, or for copveyiee i lieu ol condemnation, are hereby
aaalgied and shintl be paid to Lepder,

(i the event of o tatal aking of the Property, the procecds shiadl be applicd to the sums secured by this Seeurity
Liustewmient, whuther or not then due, with any eacess paicd to Horrower, In the event o a partind taking of the Property,
anless Borrower st Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proveeds pwlliplicd by the following fraction: (1) the 1ol wmount of the sums seeured inmediately
belure the Taking, divided by (b the fair market value of the Broperty immedintely befure the laking. Any balanee shail be
paid (o Borrower,

17 the Property is abandoned by Borrower, or il ailter notice by Lender (o Borrower thin the conddemnor ollers 1o
mike i award orscttle w elaim for damages, Barrower fhils to respond to Lender within 3O days after the date the notice is
given, Lender isduthorized to coblect nid apply the proveeds, atits option, either 1o restorstion or repady of the Propety or
(o thie suims secured by this Security Instrament, whether or not then due.

Unlens penderaad Borrawer otherwise wgeee in writing, any npplicition of proceeds o principal shall not extend or
postpone the due dulz o) e monthly puymients cefecved toin parapraphs aad 2 o chaoge the amsunt of sueh payinents,

10, Heerower Yot Released; Forbearnoee By Lender Not a Widver,  Extension of the time for payment or
modieation of amorlZraul the sums secured by this Security nsionment granted by Lender oy suceessor in
interest of Hogrower shall et sgernte to release the lability of the oviginal Borrower ur Burrower’s successors iiinterest.
Lender shall not be required 67 eommenve proveedings against any suceessor i interest or refuse to extend time for
Py el or o lerwise modily nig edization o The sums seeured by this Security Tnstrument by reusen ol uny demand mude
by the original Botrower or Borrower'ssueeessars in interest, Any furbearnnee by Lemder in eacreising any vight or remedy
shatl not bea waiver of of preciude thi exeesise ol any right or remedy.

11, Successors nnd Assigns Hovad; Jolnt and Severnl Linbility; Cossigners,  The covenints sl agreements of
this Security Tastrument shadl binsd aed Do e suecessazs wad assigns of Lender and Borrower, subject to the provisions
of pacagrsph 17, Borrowet's covenants and cgreenents shill be jomtand several. Any Borrower whe comigns this Security
Dnstrument but does not execuie the Note: () 54 cossigning this Security Instrament only to nrorigage, grant und convey
that Hurrower's inteeest in the Property wnder tie 1einns oF this Seeuriey Instrument; (b) is not personally abligited to pay
the swms secured by is Sevurity nsteument; and 0 dgrees Omt Lender and any other Borrower iy sgree to extend,
muodily, forbenr or make any cecommadations with Geanrid ta the terms of this Security Instrument or the Note without
that Tiorrower's vansent,

1 Lonn Chmrges, I Ue Tomin seeurd By s SOeuniy Dnstonmaend v sediedt to i daw which sety iinsinnm Joan
vharges, nud it b is Bidly iterprebesd o it Qwe teress or ather loan vhrges collected vt Lo be collectesd i
conmeetion with the oun eavesd the permitted fusits, thens ey amy sueh Jean charge shinll be seduced by the o
pecensiary to redier U charge to the permitted Himin and (b any yams slremdy vollevied from Barrower whichy eaceadald
permitted limits will be refunded to Darrower, Lender muy choose tamake tis relund by reducing the principal nwed
under the Note or by making o direct puyment to Borrower, 180 refund seduees principal, the reduetion will be treated ny a
partind prepuyenent without nuy prepuaymens chaege wisder the Nate,

1), bLogisintion AfTecting Lender's Rights, 1F ennetorent Gr eapiriion of applivable Tiws bas the effect of
penering any provision of the Note or this Seeurity Instrament unentureenbl secanling (o ity terins, Lender, ntils vplion,
may require inunediate puyment in full of Wil swns secured by this Security hasirument i ey invoke nny reoeclies
permitted by parngeaph 1901 Lender exercises this option, Lender shinll tnke the'stepy specitied i the secomd paragaph of
parograph 17,

14, Notlees,  Any notice ta Horrower provided for i this Seeurity Instrumentabalbbe given by delivering il or by
mniling it by first cluss mail unless applicable law requites use of nnother methoak The patice shall be directed 10 the
Propeety Address or any other addeess Borrower designates by notice to Lender. Any notice te Lender shall be given by
tirst eluss nail (o Lender’s sddress stated Berein or any other address Lender designntes by nolicio Borrower, Any hotive
preavisded Tor i this Seeurity Tnsteament shall be deemed o have been given 1o Horrower o Lender when piven as provided
1 this paragraph,

15, Governing Law; Severability,  This Security basteument shall be poserned by federal v nind the law ol the
Jurisdiction in which the Property is docated, 1o the event tid any provision or cliuse ol this Security Jastrument or the
Note conllicts with upplicable lasw, sueh conflict shall nor nfiect other provisions of this Sevurity Instreeess or the Nute
which can be given elleet without the conflicting provision. T'o this end the provisions of this Security Insteuvaent and the
Note are declared W be severable,

16, Norrower's Copy,  Horrowet shiull be given one conformed copy of the Nute abof this Security listrument,

17, Transfer of the Propeety or o Heneficlnl Interest in Borrower, 310 all or any part al’ the Property or any
Feberest in i is sold or transterred Gon s beneficial interest in Borrower is sobd or transterred and Borsower is notipstural
persony without Lender's prior weitten eonsent, Lender miy, ut its optian, require immediate payment in Tull of ull sums
sequred by this Security Instrument. Elowever, this option shall not be eacretsed by Lender i eacrcise is prohibited by
federnl L us ol the date of this Seeurity (astrument.

If Lender exercises this option, Lender studl give Borcower notice ol tecelerntion. The notice shall provide s period
of ot Tess thun W days ot the date the potive is delivered ormadled within which Borcower must pay all suy sevared by
tus Seeurity Instrument. 17 Borrower ils to pay these sums prior o the eapiration of this period, Lender may ivoRe iy
rentedion perntisted by this Seeurity tnstrument without further notice or denind on Borrower,

A, Boreower's Right 1o Relnstute, U Borrower meets certuin conditions, Burrower studl have the vight 1o lave
enfurcement ol this Seeurity fnstrument discominaed ut nay tieme prior to the earlier af: () § duys (or stvh other period as
applicable Inw may specily for reinstavtement} belfore sule of the Property pursunnt toany power of safe contained in this
Seeurity Lustrument; or (B) entry of a judgment enforcing this Seeurily Insteument. Those conditions are that Borrower:
() pays Lender alb sums which then would be due wimder this Security Lastrament and the Nate hud no aceeleration
oveurred; () cures any detault ol any other covenants o agreements; (©) pays all expenses incurred m enforcing this
Seeurity lastrument, including, but not limited to, reasonnble allorneys’ fees; nied () tukes such action as Lender may
rensonably require to assure that the Lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by Wi Sewurity Instrument shali continue unchunged. Upon reinstatement by
Barrower, this Security [nstrument and the obligations secured hereby shall remain fally effective ns i no aceelerntion had
oceurred. However, this right to reinstnte shall notapply in the ense of necelerntion under puragraphs 13 or 17,
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ADJUSTARLE RATE RIDER T0 MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 15¢h .
day of _November 19 85 and is incorporated into and
shall be deamed to amend and supplement the mortgage of the same
date ("Mortgage") given by the undersigned ("Berrower'") to secure
the Borrower's Adjustable Rate Note ("Note") to American National
Bank & Trust Company of Chicago ("Lendsr") of the same date and
covering the property described in the Mortgage and lccated at:

2225 Monley Street, Glonview, [lLlinodis 60025
{Property Address)

THE NOTE. CONTALINS PROVISIONS ALLOWING TOR CHANGES IN THE_INTEREST
RATLE AMD THE MONTHLY PAYHEN'T,

Tha Note provides for an initial ipnterest rate of _H.875 9.
Sectionh 4 of the Note provides for changes in the interest rate
and the monvkly payments, ds follows:
“qd, INTEREST KATT AND MONTHLY PAYMENT CHANGES

(A} Geaneral.

The interest rate T pay will change based on movemants of
cthe Index (described L Saction 4 {(C))} and rate chahge limitations
{described In Section 4134,

{py Change Dates,

The interedst rate I pay moy change on the first Change Date
and on avary January 1, and July 1 thereafter., Boch day on
which my interast rate could ahargoe is anlled a "Changoe Date",

Since interest isg collected In arzeuars, the amount of my monthly
gayment may change on each February” 25 and August 1 after the Eﬁ
firse Change Date. Lo
(C)  The Indax. e
el
Bacginnlng with the filrat Change Duto, v interest roate will
be based on an Indax. Although the Inder viiue on the tfirst o~

Changs Date canhot be predictod, the Index valuws for the month
ot _Outobor ;1985 was 7,97 %,

The "Index'" isg the monthly avarage yield, expressad as o
purcaent por annum, for six monbkh certificavas of deBosit (Chu)
tracad in thue secondary warkaet, as published in the Teueanl
Poserve's statistical roloase H-15% and the Fedaral Resarve
Bullatin and ag availablae from the Landur and the Fedarol Boegcrve
Bank of Chicago. The new rate for eawh aisx month period ywill be
hadwd on the most regant Indel availluble at tho and of the month
precading the Change Date, 1F the Indax is no longer avallable,
chy Notu Holder will chouoas a how index and will give me notice
of thls chivive.,

(DY Calceulation of Chanyuu,

Bafore cach Change Date, the Mote Holdar will calculatue my
new bntorose patoe by adding .6 percentave points to tha Index,
The Note older will then apply tho bimits in Secotdon 4 (), The
rasult will be my new intwrest rate unptll the nexdt Changs Date.,

Wieh wach ifnterest ratu change, the Note Holdar will daeter-
mine the new amount of the monthly payment nacessary te repay my
loan in substantially eqgual payments by thae maturiey date, [
will be notifiad of each change in my intorest rato and loan
paymaent Iin acecordancy with Bacetion 4 (4),

4/88
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{E) Limits on Interest Rate Changes.

On the first Change Date, the interest rate will not in-
crease or decrease from the initial rate set forth in Section
2 by more than two percentage points. On any Change Date
after the first Change Date, the interest rate will not increase
or decrease from the rate in effect by more than one percentage
point or by less than one-~tenth of one (0.10) percentage point.

During the life of the loan, the interest rate will not
increase from the initial rate szt forth in Section 2 by maore
than _six percentage poeints.

{F) Effective Data of Changus.

My raw interest rate will become effective on each Change
Date. I vi.l pay the amount of my new monchly payment on the
first montnly payment date aftey each Change Date until the
amount of my wonthly payment changes again.

(G) Notice of Changes.

The Note Holdes will mail me a2 notice of any rute change at
least 25 days befors ‘here is a change in my monthly payment.
"Phis notice will inclvaa all information reguired by law.”

By signing this ADJVUSTABLE RATE RIDER TO MORTGAGE, Borrower
acknowledges all the terns inersaof,
X W'V&d’:}{ |Seal)

iSaall

[sign Original Only)
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ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE

(CONVERSTON TO FIXED RATE LOAN)

This ADDENDUM {"Addendum™) to Adiustable Rate Rider to
Mortgage i3 made this 15ch day of _ Novombey » 19_g5
and 1s incurporated by rerference into and amends and supplements
{i} the rider ("Rider") executed by the undersigned tc American
NMaticnal Bank and Trust Company of Chicago ("Bank”) and dated the
date hereof and {(ii) the wortgage ("Mortgage'") which is also
gxecuted by the undersigned to the Bank and dated the date
hereof,

All of the provisions of the Rider and the Mortgage are
incorprreted by reference into this Addendum and all terms used
in this addendum which are defined in the Adjustable Rate Note
("Note'“) which secures the Mortgage shall have the meanings
given in =zuch Note, In addition to the covenants and agreements
made in th# inrtgage, the Note Holder and I further agree as
follows:

A, Termwms,

Subject to thé¢ texms of this Addendum, I may choose to
convert my adjustable rate of interest on the Mote to a
fixed rate of intaervst on any Conversion Date by sending

the Note leolder a .written notice requesting that the con-
version be made, Cnly ore such written requast is permis-
sible. “The request nust be received by the Note Holdevw
least 60 days prior to /<he Conversion Date. The “Cunversion
Date" is any January 1 bDr_ July 1 between the 25th through
59t regularly scheduled payment dates on the Note.

After raceipt of my request,  the Note Holdor will send me a
written notice advising me (&) what fixved rate is available
Lo me basad on the fixed rate 4 2fifect for conventional,
fived ratw, 30 yaar movtgage loons otffered by the Note
Holder at the time my reguest ls_ received, (b) the payment
amcount sufficient to repay the prindipal balance of the loa
over the ramaining term of the originaX Note and (c) the
documantation which must be completed ry me at least 10
business daya before the Conversion Daves

Notwithstanding anything to the contrary incthis addendum,
if the Note Holder datermines that there are no ¢omparahle
terms offered on the date my raquest for convevrgion is
raceived or if properly completed docuwrants have ot been
raceived by the Mote Holder within the time framaesn specified
abova, 1T will not have the option to convart. 'The Natve
Nolder alde resarvaes the vight to vreview my acredit woavth-
lnaess Leofore pormitting tho ceonversion. PFurthev, I lunder-
stand that I cannot bue in defaulet under the terms of thae
Note and I mugt continue to occupy the property which
docureaed the Mote as my primury rusidence.

Pavmant Conversion Fee.

Yf I convart my adjustable interaest rate to a fixed interust
rate as provided herein, ! will pay cthe Nota Holdar, in
addition to the Notwe Holder's customary closing and title
inpuranca faay, a convardion fee wqual to one & one hall
purcent (1.5%) ot thue principal. amount ot tho Notu that has
net boen paldd ay of the Convoaraion Date. I will pay all
such fuuu on or hetore the Conversion Date.
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Determination of New Pavment Amount.

After the Conversion Date, the Note Hecicder will determine

the amount of the monthly payment necessary to repay my

loan in substantially egual payments by the maturity date.
This will be the new amount of my moathly payment. The

Note Holder will notify me of this amcunt and all ocher
information reguired by law. Beginning with my first monthly
payment after the Conversion Date, I will pay the new amount
as my monthly payment, and the interest rate I pay will not
change. from. the fixed rate of interest established as of the
Convaersion Date.

Certain Terms of Note no Longer Applicable.

If the conversion feature described in this Addendum Lacomes
effertive, the provisions of Section 4 oi the Note shall
ceasa+n be effective as of the Conversicn Late and the
inter4s’ rate will be fixed as agreed by the parties.

By signing this NDDENDUM TO ADJUSTABLE KATE RIDER TO MORTGAGE,
Borrower agrees %o all the terms hereof,

WH&'JL&’ [Seal}

lscall

[sign Original Only]
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