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LEASE ANMD RENT ASSIGNMENT

553003068

For the purpose cf further securing the Note dated November 22, 1985 made

Lake View Trust and Savings Bank, as Trustee under Trust

Agreement dated November 22, 1985 known as Trust 6909

payable to BEARER in the principal amount of

Ninety Three Thousand Seven Hundred and 00/100 DOLLARS (S 93,700.00,

secured by Trust Deed bearing even date with sald Note, whereby Lake View Trust and

savings Bank as Trustee under Trust Aqreement datedNovember 22, 1985

and known /a3 Trust Number 6909 conveyed to

LAKE V.22EW TRUST AND SAVINGS BANK as Trustee, the following

described real estate;

LOTE 3 AND 4 WeXCEFT THAT FART OF SalIl LOTS CONVEYED TO
CITY OF CHMICAGO)Y IN.RLOCK 3% IN W. F, KATISER AND COMFANY'S
FETERSDN WOODS ANMITION TO ARCANIA TERRACE IN THE SOUTHNE%T
1/4 OF SECTION 1. TONNIZIHIF 40 NORTHr, RANGE 13r EAST OF THF
THIRD FRINCIFAL MERITIANs IM CODOK COUNTYs ILLINOIS. ‘

Property Address: 5362-64 N. Liaccln, Chicago, Il.
PIN: 13 01 312 003

and in cddsi%br3i3a082 the making by IANE VIEW TRUST AND SAVINGS BANK

(hereinafrer called the "Bank”], of the loan evidcrnced by said Note, the undersigned
doos hercby assign, transfer and sct over wnto thoopank all the right, title and inter-
cst of the undersigned in, to and under all leases of any and every kind now or here-
after existing with respect to said recal estate or any part thereof,

together with all rents accruced and to accruc under cach &nd all of said leases and
all other rents at any time arising out of said real estate: hereby reserving to the
undcrsigned the privilege of collecting said rents as they kacome due for so long as
there shall be no default under said dote or said Trust Deed or, this Assignment, but
no instalment of rent shall ever be collected by the undersigned jaiadvance of its due
datce. This Assignment shall remain in full force and effect until a.l indebtedness
secured by said Trust Deed has been paid in full.

The undersigned doecs further hereby covenant and agree with the Bank that until
said indebtedness has been paid in full, the undersigned upon the Bank's tcjuest will
furnish ta Lt truc copics of all of said leases and will make, sign and dacliver to the
Bank such other and additional instrumenes as may bhe necessary, desirable or canvenient
te onable the Bank to have, held and enjoy its rights as assignee of any and all leases
at any time made and centercd into with respect to said real estate or any paret thereof
and as assignee of all the rents at any time arising out of said real estate.

Until the Bank shall notify the lessee or lessees under said lease or leases
and tenant or tenants of said rcal estate that there has been a default under said
Note or said Trust Deed or +“his Assignment, such lessee or lessees and tenanc or ten-
ants shall be entitled to pay such rents as they become due to the undersigned, pro-
vided that no instalment of rent shall ever be paid to the undersigned in advance of
its due date.

In the event of any default under said Note or said Trust Deed or this Assign-
ment, the Bank shall have the right (but nct the O take whataever steps it may
deem necessary, desirable or convenient to orce or reali@a upon this Assigmment and
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upon ahy additional instruments that may be given pursuant hereto. The Bank may in its
discretion, in the name(s) of the undersigned or otherwise, enforce performance of the
covenants of the lessee or lessees under said lease or leases, and the obligaticns of
the tenant or tenants of said real estate, including covenants and obligations for pay-
ment of rent, but the Bank shall not be responsible for the performance of any of the
covenants of the lessor or lessors of the lessee or lessees in said lease or leases or
for the performance of any of the obligations of the landlord noxr for the collection of
any such rents, and shall be accountable only for the rents actually received by it. Tﬁe
Bank may in its sole discretion apply any part or all of the rents collected by it on
account of the interest or principal, or both, ¢f said Note or on account of any expenses
relating to said real estate which the holder of said Note is anthorized or perlleged to
pay by the provisions of said Trust Deed.

If the Bank shall ncgotiate or transfer said Note, it may assign all its right,
title and interest hereunder to the holder or transferee of said Neote, which thereupon
shall have and may exercise all the rights, powers, privileges, immunities and discre-~
tions given hereunder to the Bank. This instrument shall be binding upon the heirs,
executors, Lduinistrators, successors and assigns of the undersigned.

TE this dostrument is signed by wmorc than one person, all signers shall be joint-
ly and several.yy Ziable hereundery and the term "the undersigned" shall be taken to refer
to each and all ¢hsi signers.,

1£ this instrumcit is signed by a Trustee, it shall not be personally, but as
Trustee as aforesaid in/ tha erxercise of the power and authority conferred upon and vest-
ed in it as such Truside, and it is oxpressly understood and agreed that nothing herein
or in said Note or Notes, (or Trust peed cantained shall be construed as creating any
liability on the said Trustes, cither individually or as Trustee aforesaid, personally
to pay the said Note or Notes ar vy interest that may accrue therecn, or any indebted-
ness accruing thercunder, or ta perform any covenant cither expressed or implied herein
or in said Hotes or Trust bDeed contained, all such liability, if any, being expressly
waived by the holder of sald Note or MNotes and by every person now or hereafter claiming
any right or sccurity herecunder, and “hat so far as said Trustee, either individually
or as Trustcee aforesaid, or its successocrs, personally arce concerned, the legal holder
or holders of said Note aor Notes and tho awnrer or owners of any indebtedness accruing
thereunder shall look solely to the promisee above described for the payment thereof,
or to the personal liability of any guaranco. .therveon.

IN WITNESS WHIEREOF, Lake View Trust and /sevings Bank, Qot persanally, but as
Trustee as aforesaid, has causcd these presents o be szgned Qy its Vice President, and
its corporate scal to be hercunto affixed _and atteated by its Trust officer this nd

day of November ., 19

LAKE VIEW TRUST AND SAVINGS BANK,

AS TRUSTEE AS AFORESAID AND NOT PERSONALLY g:{
&
—_ A a
T r "\ AL
By NS ~ e " \C':\ T~ T th
Its &N Vice President ' ,C? o
ATTE 44;/¢Jég,xiff;ﬁ/ﬁfgffizf‘\ —
its " frust Officer e
STATE OF ILLINOIS ) a )
)
CQUNTY OF ) \
A
1, the undersigned, a dotary Public in and for said County, in the State afore-
said, DO HEREBY CERTIFY THAT Rav W. Kinzie . Vice President of the ,~ -
LAKE VIEW TRUST AND SAVINGS BANK ., and James E. Polites, Jr. , Trust

Officer of said Bank, who are personally known to me to be the same persons whase names
are subscribed to the foregeing instrument as such Vice President and Trust Officer, re-
spectively, appeared before me this day in person and acknowledged that they signed and
delivered the sald instrument as their own free and wvoluntary act and as the free and
voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes therein
set forth; and the said Trust officer then and there acknolwedged that _ he, as custo-
dian of the corporate seal of said Bank, did affix the corporate seal of said Bank to
said instrument as h own free and voluntary act and as the free and voluntary act

of said Bank, as Trustee as aforesaid, for the uses and purposes thaerein set forth.

GIVEN under my hand and Notarial Seal this 26th

19 85 . //;?ﬁp
EATS

i633-009 C Noté‘zfz}f([’ubivié

ay cf Noverber :




L

o B‘:u."’? ﬁ_:“?g:-sﬁ'm# '
SB/Z0/TF 4860 WL, ZZCOHL
T o O 16544




