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MORTGAGE 2060141
—_ THIS MORTGAGE (“Security Instrument') s givenon NOVEMBER 27 Y

19 85 Themoripagoris RUDOLPH A. ANDERSON, BACHELOR

¢‘Borrower"). This echrity Instrument is given toTHE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSCOCI&TLON OF ILLINOIS )
which is organized and eiist'ap under the lawsof  THE UNITED STATES OF AMERICA, and whose address is
4242 NORTH HARLLY
; NORRIDGE, ILLINGIS , 60634 ("*Lender").

Borrower owes Lender the principalaum of
TWENTY FIVE THOUSAND SIX HUNDREP AND NO/100---

Dollars (U8 $ 25,600.00 y Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the Full debt, if not
paid earlier, due and payableon DECEMBETR 1, 2015 This Security Instrument
secures to Lender: (a) the repayment of the deat Lvidenced by the Note, with interest, and 2ll renewals, extensions and
modifications; (b) the payment of al) other sums, with/in‘erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borro~=="s covenants and agreements under 1his Security, Instrument and
the Note. For this purpose, Borrower does hereby mortgage. erant and convey 10 Lender the following described property

Jocated in COOK County, Hlinois:
ONIT 304 IN 700 BITTERSWEET CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 11 TO 14, IN BITTERSWEET,

A SUBDPIVISION OF LOTS 13 AND 16 IN Til% 2CHOCL TRUSTEES' SUBDIVISION OF
FPRACTIONAL SECTION 16, TOWNSHIP 40 NORTF , RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS8 ATTFCLED "aA" TO DECLARATICN OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER -25009477; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON/ELEMENTS, IN COOK COUNTY,
JLLINOIS.

14-16-304~-042-1024

£L0C0ESH

3 which has the address of 700 W. BITTERSWEET - OUONIT 304 , CB ICAGO
(Street) {City)
1llinois 60613 {"Property Address™);
! (Zip Code]

TOGETHER WITH all the improvements now or herealter erected on the praperty, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Properiy is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title 1o the Property againsi all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh
limited variations by jurisdiction to constitute a uniform security insiroment covering real property.

ILLINOIS—single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

s 00 CONSOUIDATE L BUSHWESS FORMS, INC, - 311, CLEMENS, WICHIGAN 48040 - (311) 1974700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumeni,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b)Y the Tair market vatue of the Property immediately before the taking, Any balance shadl be
paid {0 Borrower,

1T the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is e4uhorized to collect and apply the progeeds, at its option, either 10 restoration or repair of the Property or
10 the sums sectired Ly this Security Insirument, whether or not then due.

Unless Lend<cand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ot the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower-7v2i Released; Forbearance By Lender Not n Waiver,  Extension of the time for payment or
modification of amorticatior.of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall rovoperate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required. (o tommence proceedings againsl any successor tn interest or refuse to extend time for
payment or otherwise modify anioriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borsoiier's successors in interest. Any forbearance by Lender in exereising any right or remedy
shall not be a waiver of or preclude the Sxercise of any right or remedy.

11. Successors nnd Assigns Bewng, Joint and Several Liahility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bénefitshe successors and assigns of Lender and Borrower, subject to the provisions
of purageuph 17. Barrower's covenants and aireernents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execuite the Note: {(a)is zo-signing this Security Instrument only to mortgage, grant and canvey
that Borrower's interest in the Property under the rerms of this Security Instrument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; and/(¢) agrees that Lender and any other Borrower may agree !0 extend,
modify, forbear or make any accommocdations with regasd te the terms of this Security Instrument or the Note without
thar Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximom toan
charges, and thar taw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)upy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysusms already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choos: +0 imake this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If a refunddeauces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. I enactment owcxpiration of applicable laws has the effect of
rendering any provision of the Mote or this Security Tastrament unenforeeable feearding toits terms, Lender, at ils option,
may require immediate payment in full of all sums secured by (his Security losipiment and may invoke any remedies
permitied by paragraph 19, 1T Lender exercises this option, Lender shall tuke the sie/s specified in the second paragraph of
paragraph 17.

14. Notices, Any notice (o Borrower provided for in this Security lnstrument skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Praperty Address or any other address Borrower designates by notice to Lender, Any nouicc th Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by novice 12-Borrower. Any notice
provided for in this Security Insirument shall be deemed 10 have been given to Borrower or Lenddr when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal lawang the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security [pasument or the
MNote conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumentar the Naote
which can be given effect withou! the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be seveiable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. [P all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion &.lmll not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Su.uru_v Instrument.

Il Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
af nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeat. If Borrewer fails to pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, {f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) belore sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) enfry of a judgment enforcing this Seeurity Instrument. Those conditions are thal Borrower:
(@) pays Lender all sums which then would be due under this Securily Instrument and the Mote had no acceleration
oceurred: (b)Y cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Scecurity Instrument, including, but not limiled to, reasonuble attorneys' fees, and (d) takes such action as Lender may
reasonably reguire to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumenit and the obligntions secured hereby shall remain Tully effective as if no aceeleration had
oceurred. Flowever, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

bLseupey
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THns CONDOMINIUM RIDER is nade this duy of 19 .
. : d 27TH 5 NQY EMB . 8
and is incocparated into and shul be deemed to amend and supplemient the Mostgage, Deed ol Trust or Security Deed {the
“Seeurity Instrument "} of the same dine given by the undersigned (the " Borrower™) te secure Borrower's Note o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF Ifd INGDE)

af the same date and covering Lthe Property deseribed i the Security Instrument and locuted at:
1 3

700 w. BITTERSWEET - UNIT 304, CHICAGO, ILLINOIS 60613

{Properly  Addrass)
»

The Property includes a unit in, together with an undivided interest in the common efements of, 4 condomririum project
known as:

700 WEST BITTERSWEET

{Name ol Condemimurn Propect)
(the “Condominium Project™). 1T the owners association or other entity which acts for 1the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and 1he uses, proceeds and benefits of Borrawer's interest.

CONDOMAIEN COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenderfurther covenunt and agree as lollows:

A. Condpminiran Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent ' Dacaments. The “Constituent Documients' are the: (i) Deelaration or any ather document which
ereates the Condominiwsd Proiect; (1) by-laws; (iii) code ol regulations; and (v} ather equivalent documents, Borrower shall
promptly pay, when due, all(uds and assessments imposed pursuiang to the Constituent Documents.

B. Hazard Insurnncé. 50 g as the Owaers Associalion nuintains, with a generably accepted insurance carrier, a
“master’” or “blanket” policy or/the Condominium Praject which is satisfactory (o Lender and which provides insurance
coverage in the amounts, for thej@riods, and against the hazards Lender requires, including fire and huzards included
within the term “extended coverage,” tien: )

() Lender waives the prosision in Uniform Covenant 2 for the monthly payment to Lender of ane-twelith of
the yearly premium installments for hazard insatance on the Property; and

(it} Borrower's obligation unddr Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reguired Zoverage is provided by the Owners Association pgliuy.

Barrower shall give Lender prompi notice wi 2oy lapse in required huzard insurunce enveFage.

In the event of a distribution of hazard Hsusiode proceeds in lieu of restoration of repuit following a loss w0 the
Properey, whether 1o the unit o to common clements, dny proceeds payible to Borrower are heveby assigied and shall be
paid o Lender far application to the sums secured by the Segurity tostrument, with any excess paid 1o Borrower.

¢, Public Liability Insurance. Borrower shall tukcsuchoactions us thay be reasonable 1o dnsure that the Owners
Associntion maintains & public tiability tsuranee policy acveptiblein fovm, amount, and extent of coverage to Lender.

1. Condemnation. The proceads of any award ar chinn foribnuges. direet or consegquentinl, payable o Borrower in
connection with any condemnation or other taking of alf or any pard /4 e Property, whether of the unit or of the connian
clements, or for any cotveyance in licu of condemnation, are hereby vssirped and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumens g peovided in Unitorm Covenam 9,

E. Lender's Prior Consenf, Borrawer shall nol, c:;ﬁ'ch‘( after notieg, ot ender and with Lender’s priog writien
consent, cither parstition or subdivide the Properly or consent to: !

(i) the abandonment or termination of the Cendgmin wn Projectcxeepi-for ubandonment or termination
reguired by law in the case of substaatial destroction by fire.or other casualty or ift (e '¢ase of adaking by condemnation or
eminent domain; L g i
Gy any amendment to any provision of the Clretiueny Bocuments if the provisiol is for the express henefi of

Lender:

(i} termination of professional management and assumption of self-management p%iie Owners Association;

. or
(1v) iy action which would have the effeet of rendering the public Lisbility insuranee ceveragy maintained by

the Qwners Assaciation unaceeptable to Lender,
F. Remedies. If Borrower does not pay condominium dues and ussessments when duoe, then Lenderimay pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured/vyithe Security
Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall hear interest from the date of
disbursement at the Note rate and shall be payable, with jnterest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower aecepts and agrees 1o the terms and provisions contained in this Condominium Rider.

14-16-304-042-1024

RECORD AND RETUORN TO : (;E (éﬁ‘@gw (Seal)

BOX 130 - HOr Okt
THE TALMAN HOME PEDERAL SAVINGS AND  RUDOLIHI A. ANDERSON/BACHELOR

LOAN ASSOCIATION OF ILLINOQIS

4901 WEST IRVING PARK ROAD Seas
CHICAGO, ILLINOIS 60641 Bhasal?

ATTN : PATRICIA HORA

MULTISTATE CONDOMINIUM RIDER—Smpie Fanniy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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