UNOFFICIAL.GOPRY

n

t\ﬁp A

AAAD

853()35 76

s

[Space Above This Line For Recording Data}

MORTGAGE 205090-1

THIS MORTGAGE (“Security Instrument™}is givenon NOVEMBER 27
1o 85 The mortigagoris KENNETH L. TATE AND KAREN TATE, HUSBAND AND WIFE

| Sz es

(“.BOFI’DWCT" This Jecarity Instrument is g]ven o THE TALMAN HOME FEDERAL SAVINGS AND
LOAN 'SOCIAWION OF ILLINOIS
which is organized and exXis 1y, under the lawsof THE UNITED STATES OF AMERICA and whose addrcss is
4242 NORTH HARLEN
NORRIDGE, ILLINOIG 60634 ('Lender™}.

Bogower owes Lender the princizal sum of
IXTY FOUR THOUSAND FLITHT RBUNDRED AND NO/100-—-

Dollars (UGS 64,800.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrum:nt (" Nole” ich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on s CEMBLR N]. ’ Eglig This Security Instrument

secures to Lender: (a) the repayment of the debi‘evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/ir(erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrcw er’s covenants and agreements under this Security Instrument and
the Note. For 1his purpose, Borrower does hereby mortgage, gvant and convey to Lender the following described property
tocated in COOK -County, Illinois:
PARCEL 1l: THE EAST 23.42 FEET OF TH!I WEST 78.92 PEET CF LOT 3 (BOTH
AS MEASURED AT RIGHT ANGLES TC THE W&4LST LINE OF SAID LOT 3) IN BLOCK 19
IN RAVENSWOOD IN SECTION 18, TOWNSHIk 40, NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY . ILLINOIS.
PARCEL 2: THE SOUTE 9.0 FEET OF THE NORTH{ .36.0 FEET OF LOT 3 (BOTH AS
MEASURED AT RIGHT ANGLES TO THE NORTH L1INE O SAID LOT 3) OF THE WEST
25.0 FEET OF LOT 3 (AS MEASURED AT RIGHT AN(GLES. OF TO THE WEST LINE OF
SAID LOT 3) IN BLOCK 19 IN RAVENSWOCD IN SECTJOUN 18, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN( IN COOK COUNTY,
ILLINOIS.
PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS APPUFRJoNANT TO AND FOR THE
USE AND BENEFIT OF PARCELS 1 AND 2 AS SET FORTH IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 18434057 AND AS CREATED -3Y NEED DOCUMENT
NUMBER 19166292,

14-18~-221-033 ?y

which has the addressof 4446 NORTH HERMITAGE + CHICAGO
(Strest) {City)

Illinois 60640 (“Property Address”);
[Zip Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtemances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and 2] fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@- 6 {iL} CONSTIEHPATEL BUSINE SY EQRMS, JNC, < M1 CHEMING, MOUINGAN L0040 - {3) 3] 1924700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agrecment or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lunder
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnauion, are hereby
assigned and shall be poid 1o Lender.

In the event of a total 1aking of the Property, the procecds shall be applied to the simms secured by this Scecurity
Lnstrument, whether or not then due, with any excess paid to Borrower, Ta the event of a partial taking of the Property,
witless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the saking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award orsettie o claim for damages, Borrower Fails to respond to Lender within 30 days afier the date the notice is
given, Lender i suthorized to colleet and apply the proceeds, at its option, ¢ither to resioration or repair of the Property or
to the suns secured 2y this Security Instrument, whether or not then due,

Unless Lendesund Borrower otherwise agree in writing, any application of proceeds 1o principal shall pot extend or
postpone the due daie4f he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower ivo’ Released; Forbearance By Lender Not a Waiver. Extension of the time (or payment or
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrewer shall not.Operate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o fommence proceedings against any successor in interest or refuse to exiend 1ime for
payment or otherwise modify am/riization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower’ s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tha eiercise of any cight or remedy.

11. Successors and Assigns Bound; Jnint and Several Liability; Co-signers, The covenants and agreements of
this Security instrument shall bind and bengiit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cereements shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument bul does not exceute the Note: (a) (s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thederms of Lthis Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and<{c) agrees that Lender and any other Borrower miay agree to extend,
modify, forbear or make any accommodations with rdgard to the terms of this Security Instrumeni or the Note without
that Borrower's consent.

12, Loan Charges. IF the loan secured by this Sccurity Instrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary 10 reduce the charge (o the permited limit; and (b) anyauins already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundreduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabiz according o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Listeument and may invoke any remedies
permitted by paragraph (9. If Lender exercises this aption, Lender shadl take the stejs specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument (hall be given by delivering it or by
mailing i1 by first elass mail unless applicable law requires use of another method. The Gutice shail be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notite to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderawben given as provided
in this parsyraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal tav” and the law of the
jurisdiction inn which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflicl shall not affect other provisions of this Security Instrunien or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, IF all or any part of the Property or any
interest in it is sold or transferred (or il o beneficial interest in Barrower is sold or transferred and Borrawer is not a natural
person} without Lender's prioe written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Tnstrument. However, this option sh.;ll not be exercised by Lender if exercise is prahibired by
federal law as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, IFf Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Horrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 16 any power of sale contained in this
Security Tnstrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceferation
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, inciuding, but not limited to, reasonable attorneys' fees: and (d} takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the swms secuared by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shull remain fully effective as if no ncceleralion had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under pursgraphs i3 or 17.

92800088
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ADJUSTABLE RATE RIDER 205090-1

THES ATHUSTARLE RATLE RIDER is made this —_22THdav of e NOV.EMBER .., {9 ___f5and is incorporaled
into and shall be deemed tounend and supplement the Mortgage, Deed of Trust or Security Peed (the *Security Instramem ™) of the
same dite given by the undersigned  Ohe “Borrpwer™) Jo osecure Borrower's Adjustable Rate Nowe (the "Now™) 1w
_MHE_ _TALMAN_ HOME FEDERAL__SAV.INGS.AND.. . o tthe mLender™y ol the same date and covering the
property described in the Security Instrument and located at: LOAN ASSOCIATION OF ILLINOIS

4446 NORTE HERMITAGE, .CHICAGQO, ILLINOIS 650640

[Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.
. Additional Covenants. In addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for iwsinitial interest rate of —.— g g-g-0f. The Note provides for changes in the interest rate and the monthly pay-
menis, as (ollows:
4, INTEREST RATE AN OMONTHLY PAYMENT CHANGES
{A) Change Dales
The interest rate | witl pay snay chinge on the first day of
12  _th month thereafier. Sack date on which my interest rate could change is called a »Change Date.

{B) The Index
Beginning with the Hrst Chamge Dite, my interest rae will be based en an Index. The “Index™ is the:

DECEMBER 19 86 . and on that day cvery

B Quarterly National Cost of Funds/eo FSLIC-Insured Savings and Loan Associations, as made available by the
Federal Home Loan Bank Boara,
Weekly average vield on United Stawgs Treasury securitics adjusted 10 @ conslant maturity of T year, as made
available by the Federal Reserve Boara
The arost recent Index Hgare available ns of the dde 23 dayvs before eiech Change Dae is ealled the “Carrent Index.” Ifthe Index
is no langer available, the Note Holder will chaose i nevednde s which is hased upoen comparable information. Fhe Note Flolder will
give me natice of this choice,
(C) Calculation of Changes
Before each Ch ngg 6)6(0, the Note Holder will calculate my new isteiest rate by adding TWO & ONE HALF percent-
age points (-2 + 20 09%) 1o the Current Index. The Note Holder willihen reund the result of this addition to the nearest one-cighth
of one percentage point {0.123%). This rounded amount will by ;B.osh wisterest rate until the next change date; provided, however.
that the interest rate shall never be changed by mare than — 22 Y ¥ Miedan the interest rate which was in effect immediately prioy
and provided further that the interest ale pavible atany vwe saring the werm of this loan shall never be higher than
Y or lower than 9.0 - ¢
The Note Holder will then determine the amoant of the monthly payierlat that would be sufficient to repay the principal I am
expected to owe at the Change Date in full on the maturity date at my new interes ratc in substantially equal payments, The result
of this calculation will be the new amount of my monthly payment.
(1») Effective Date of Chunges
My new interest rate witl become eliective on each Change Pate. | will pay the amaand by new monthly payment beginning
on the first monthly payment date alter the Change Dite until the amount of my monthty f=uanent changes again,

1o such chzmac
14,

(E) Notice of Chanpes

The Note Holder wili deliver or mail to me a notice ot uny changes i my interest rate and G amonnt of my monthly payment
before the effective date of any change. The notice will include information required by law to be given/me pnd also the title and tele-
phone number of a person wha will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER
Uniform Covenant 17 of the Scecurity Instrument is amiended (o read as (Gilows:

: Transfer of the Property ur 2 Beneficial Interest in Borrower. 1T all or any part ol the Property or any higiest in ivis sold or
transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not i natural person) withou Lender’s prior
written consent. Lender may. at its option, require immediate payment in full ofall sums secured by this Security Instrument. Flowey-
er, this option shall no1 be exercised by Lender ifexercise is prohibited by federal law as of the date of this Security Instrumeni. Lender
also shall not exercise this option ift (a) Borrower causes 1o be submitied to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the foan assumption and that the risk of o breach of any covenant or agreement in this Security Instrument
is neeeptable 10 Lender.

To the exient permitted by applicable Jaw, Lender may charge a reasonable foe as a condition 10 Lender’s consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable o Lender and that obligates
the transferee to keep atl the promises and agreements made in the Note and in this Security Instrument. Borrower will continue 10
be obligated under the Note and this Sccurity Instrumen: unless Lender releases Borrower in writing.

1f Lender exereises the option to require immediate payment in full, Leader shall give Borrower notice of aceeleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay
afl sums secured by this Security Instrament, [ Borrower 12ils ta pay these sums prior to the expiration otihis period. Lender may in-
voke any remedies permitied by this Securiiy fnstrument without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

- - . // .
KENNETH L. TATE

(Sealy

-Barrower

KAREN TATE/HIS WIFE -Borroser
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