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MORTGAGE 206025-6

THIS MORTGAGE I(“Securi Instrumcm"}is jven on NOVEMBER 22
19 85 The mor*gagor is MIRON EFAN LGA U. STEFAN, HUSBAND AND WIFE

o ses TR G ity Instrument s given FHE TALMAN HOME FEDERAL SAVINGS AND |
ized anc’exinting under the lawsof THE UNITED STATES OF AMERICA  and whose addressis

which is organ

4545 " HORTH HARL T

NORRIDGE, ILLINOZS. 60634 (“Lender™).
B RS LS R R A Y M NDRED AND NO/100-——

Doliars (U.S. § 19,600.00 ). This debt is evidenced by Borrower's note

dated the same date as this Sccur} ; t “Note': ich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on %let’ﬂﬁ'ﬂfﬁ &l ’ QO% P v pay This Security Instrument
secures 1o Lender: (a) the repayment of the dibt :videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vt} interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Busi{cwer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor_ gage. grant and convey to Lender the following described property

located in COOK County, Hinois:

UNIT 1002 IN THE SURFSIDE CONDOMINIUM, AS DELINEATED ON A SURVEY OF TEE
FOLLOWING DESCRIBED REAL ESTATE: LOrS" 6, 7, B AND 9 (EXCEPT THE WEST
l4 FEET OF EACH OF SAID LOTS TAKEN FOP WIDENING OF SHERIDAN ROAD) AND
(EXCEPT THAT PART OF LOTS 6, 7, 8 AND 9 LYING EAST OF THE WEST LINE OF
LANDS OF COMMISSIONERS OF LINCOLN PARK AS STABLISHED BY DECREES OF THE
CIRCUIT COURT CF COOK COUNTY, ILLINOIS IN CASE NUMBER B-53353 AND IN
CASE NUMBER B-105003) IN BLOCK 21 IN COCHRAJ'S /SECOND ADDITION TO
EDGEWATER IN SECTION 5, TOWNSHIP 40 NORTH, RANAL 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQIS, WiFCH SURVEY IS ATTACHED

AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUWK “ECORDED AS DOCUMENT
NUMBER 25558983 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS,

14-05-403-023-1019

’PP.

which has the addressof 5815 N, SHERIDAN ROAD-UNIT 1002 CHICAGO
[Street) {City]

Itinois 60660 (“"Property Address™);
[2Zip Code}

TOGETHER WITH oll the improvements now or hereafier crected on the property, and all ensements, rights,
appurienances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or
herenfter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction toconstitute a uniform security instrument covering real property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM tNSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cavse for the inspection.

9. Condemnation, The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation ar other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be poid 10 Lender,

I the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurily
Tustrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Boarrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immediately
before the 1aking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dnmages, Borrower fails 1o respond to Lender within 30 days alter the date the notice is
given, Lender is 2athorized 1o colleet and apply the proceeds, at its aption, either 10 restoration or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lendir »~d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .he monthly payments referred to in paragraphs | and 2 or change the amount of such payments, .

10, Borrower Nut Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amaortizatio-Cef the sums secured by this Security lnsirument granted by Lender to any successor in
interest of Borrower shall not Grarate to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be required 4o cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amoriization of the sums secured by 1his Securily Insirument by reason of any demand made -
by the original Borrower or Borruawer’s sticcessors in interest, Any forbearance by Lender in exercising any right ar remedy
shall not be a waiver of or preciude the 2xe cite of any right or remedy.

11. Successors and Assigns Bounz; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefitine successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ay reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s/Cossigning this Security Instrument only to morigage, prant and convey
that Borrower's inferest in the Property under thetesws of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (>'ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions with regird 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Sec rrity Insirument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intcvestor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (W)ary such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) anysu s already coliected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 20 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundaeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Il enactment or expirarion of applicable laws has the effect of
rendering any provision of the Note or this Security Tnstrument unenforcenble {ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Nstrament and may invoke any remedies
permitted by paragraph 19. 11 Lender exercises this option, Leader shall take the siepsspecified in the second paragraph of
purpgraph 17.

14. Notices. Any notice to Borrower pravided for in this Security Instrument sk lbba given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designaies by nolice 1o Lender. Any notice 1o Lender shall be given by
first class mail ta Lender's address stated herein or any other address Lender designates by notice to3orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lende: whon given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jawand the law of the
jurisdiction in which the Property is locaied. 1n the event that any provision or clause of this Security {nitrument or the
Note conflicts with applicable law, such confliet shall siot affect other provisions of this Security Instrumentur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumdnt and the
Note are declared 1o be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument,

17, Transfer of the Property or o Beneficial Interest in Bozrower,  If all or any purt of the Property or any
interest in it is sold or transferred (or (0 beneicial interest in Borrower is sokd ur transferred and Burrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reqaire immediste payment in full of all surms
secured by this Security Instrument. However, this option shall not be exercised by Lender il exereise is prohibited by
federal law as of the date of this Security Instrument. : .

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expication of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. U Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumenl. Those conditions are that Borrowur:
(a} pays Lender all sums which then waould be due under this Securily Instrument and the Note had no acceleration
vecurred; (b) cures any default of any other covenasiis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nor limited to, reasonable attarueys' fees: and (d) takes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity [nstrument und the abligations secured hereby shall remain fully effective as il no recelerntion had
vecurred. Huwever, this right to reinstaze shall not apply in the case of acceleration under paragraphs 13 or 17,
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TS CONDOMINIUM RIDER is made this Z22ND day of NOVEMBER .19 B85
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “*Borrower™) to secure Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATICN OF ;IZI%LL 1&%1}5)
Ithe Lende
of the same date and covering the Property described in the Security Instrument and locited ol
5815 N. SHERIDAN ROAD-UNIT 1002, CHICAGC, ILLINOIS 60660
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: SURFSIDE CONDOMINIUM
{Name of Condommum Project|

(the "Condominium Praject™). If the gwners association or ather entity which acts for the Condominium Project (1he

"Owners Association'™) holds title to property for the benefit or use of its members or sharcholders, the Property alse

includes Borrower's interest in the Gwners Association and the uses, proceeds und benefits of Borrower's interest.

CONDOMINLA COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leaderdurther covenant and agree as follows:

A, Condomirium Obligations. Berrower shall perform all of Borrower's obligations under the Condominium
Praject's Constituent Documents. The “Constitueni Documents™ are the: (i) Declaration or any other document which
creates the Condominium @’reject; (i) by-laws; (iit) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, ali daes and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance.Scieng as the Owners Association maintains, with a generally accepted insurance carrier, a
“master”” or *blanket” policy on Plie/Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the_piriods, and against the hazards Lender requires, inciuding fire and hazards included
within the term “extended coverage,” thed:

(i) Lender waives the provisigriin Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazard’insusaace on the Property; and

(ii) Borrower’s obligation under(Unitorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiredcoierage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofuns-fapse in required hazard insurance coverage.

In the event of a distribution of hazard insurapse/proceeds in lieu of restoration or repair following o loss to the
Property, whether to the unit ar to common elements, @ny proceeds payable to Dorrower are hereby assigned and shadl be
paid 1o Lender for application o the sums secured by the Securiiy i nstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take Luch actions as may be reasonable 1o insure that the Owners
Assoclation maintains a public liability insurance policy acceptable it form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim ford-mages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part+(*ie Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigred and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Seeurity Instrument &5 provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to _Lender and with Lender's prior written
consent, either partition or subdivide Lhe Property or consent 10:

(i) the abandonment or termination of the Condominium Projecte-2s7ent for abandenment or termination
required by law in the case of substantinl destruction by fire or other casualty or in the zise of a taking by condemnation or

eminent domain:
(i) any amendment to any provision of the Constituent Documents if the prasision is for the express benefit of

Lender:
(iii} termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering 1he public liability insurance =ovesige maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm dues and assessments when due, then Lend<Zrauy pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shatl bear interest fremche date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

14-05-403-023-1019

RECORD AND RETURN TO : /LL_'/L«."T—\ g’qf"/]}v»_x_
{Seal)

BCX 130 f -Berrower
THE TALMAN HOME FEDERAL SAVINGS AND MIRON S'I;EFAN

LOAN ASSOCIATION OF ILLINOIS P 17 CE
4901 WEST IRVING PARK ROAD - ‘ﬂ‘:—'-,-f'/—’b 7. & ’5/ wee
CHICAGC, ILLINOIS 60641 ' . 5(Seal)

OLGA U. STEFAN/HIS WIFE o

ATTN : MADELINE STEADMAN

(Scal)

MULTISTATE CONDOMINIUM RIDER-—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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