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THIS INDENTURE, Made this day of November , 1985 between
LARRY K, SIERS AND

TERRL H, SIFRS , HUSBAND AND WIFE . q . Mortgagor, and
LYONS MORTGAGE CORP | A oo

o cotporation organized and exisling under the laws of THE STATE OF HIMIS! !
Mortgagee. L. )

t

e

WITNESSETH: Thal whereas the Mortgogor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

SEVENTY SIX THOUSAND EIGHT HUNDRED ‘IWELVE AMD 00/100 Dollars 8 76 12,00 )

- 049%8
D
=

FELEVEN AND 500/1000

poyable with interest at the rate of per centum { 11,500 %) per annum on the unpaid bal-

ance unlil paid, und made payuble to the order of the Mortgagee ot its office in ROULING MEADOWS, 1L 60008
or i such other place as the holder may desipgnate in writing, and deliver-

ed; the said principal and interest being payable in monthly installments of

SEVEN HUNDRFL: S'XTY AND 67/100 Dollars (8 760.67 } on the first day

of JANUARY . 19 86 , and a like sum on the first day of each and every month thereofter until

the note is fully/peid, except that the final payment of principal and interest, if not sooner paid, shall be duc and
payable on the fitst/day of DECEMBER, 2013

TL %5

S

NOW, THEREFORE the said Mortgagor, for the better securing of the paymenl of the said principal sum of
money and interest and thesnerformance of the covenants and agreements herein contnined, does by these pres-
ents MORTGAGE and WARRANT unito the Morlgagee, its successors or assigns, the following described Real
Estate situate, lying, and beilp.in the county of COK and the State of
Ilinois, to wil:

1OT 2578 IN ROLLING MEADOWS (UN'F NO. 17, BEING A SUEDIVISICN IN THE SOUTH 1/2 OF SECTION 36,
TOWNSHIP 42 NORTH, RANGE 10, a5y OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNIY, IELINOIS.

Tax I. D. #02-36-416-041 V5lune 150 %@;

c/x/a 3917 wWeen Cr_
Eolling Meadpows/ I w000¥

O
\J1
N
-
AN
o
(e
(e

£33 65303888

See attached Prepayment Rider mcds ¢ part bereof.
See attached One Time MIP Rider made a. part bhereof.

TOGETHER with all and singular the tenements, hereditaments and-uppurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of (every kind f(or the purpose of supplying or
distributing heat, light, water, or power, and oll plumbing and other Tsxtuies in, or that may be pioced in, any
building now or hereafter standing on said land, and olso all the estate, rigns vitle, and mterest of 1he suaid Morr-
gagor in and lo said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenajces and fixtures, unto the said
Mortgupee, its successors and assigns, forever, for the purposes and uses hereln sei forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the Stute wf 1llinois, which said riphts
and beneflits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and aprees:

To keep snid premises in good repair, and not to do, uvr permit to be done, unon saiddpCnjises, anylhing
that may impair the value thercal, or of the security intended 1o be cffected by virtue of this instrament; not to
suffer any lien of mechanics men or material men to attach to said premises. 1o puy to the Mortzagee, as here-
inafter peovided, until said snote is fully puid, (1) o sum sulficient 1o pay wll taxes and assessments on said prem-
ises, or any tax ar assessment that may be levied by authority of the State of Minois, or of the county, town,
vitlage, or ity in which the said land is situate, upon the Mortpugor on account of the ownership thereof; (2)
a sum sufficient to keep zll buildings that may at any time be on said premises, during t he continuance of said
indebledness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

ln cuse af the ofusal or seplect of the Mortgagor to make such payments, or to satisfy any prior lien or an-
cumbriaice ather thaea thet far texes o0 axsessments op said premises, o o keep sad premises in pgood repair, the
the Marigayee may pav soch Hexes, asscusments, amd iestanee preanumes, when doe, and may make such 1epaas
tu the prn;ll'lt) heeean murip.‘.ip_l‘ti ason its daiscietion b may deom necessary fot ther proper preservation theroof,
and any moneys 8o pard or expended shall beeome so much addibional imdebtedness, secured by this mortuage, to
be paid out of proceeds of the sale of the mortgaped premises, if not otherwise paid by the Mortgapgor.

It is expressly provided, however (¢!l other provisions of this mortgage o the contrary notwithstanding),
that the Mortgagee shall nat be required nor shall it have the tight to pay, discharge, or remove any (18, (SSOSS.
ment, or tax lien upon or against the premises described berein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the sume or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said nremises or any part thereof 1o
satisfy the same.

Replages FHA-2118M, wiuch may be used uniil supply s exhausted STATE OF ILLINOIS
HUD-92116M (5-80!
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UNOFFICIAL.GOPY, ,

AND IN THE EVENT That the whole of said debt is declared to be due, the Mortigagee shall have the right
immediately to foreclose this mortgage, and wpon the filing of any bill for that purpose, the court in which such
bill is fited may al any time thereaftes, either belore or after sale, and withowt notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regnrd to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in posscession of the premises of
the person or persons liable (or the paymeat of the indebledness secused hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an corder ptacing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such fareclosure suil and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, inswrance, and other items necessary for the protection ond preservation of the property,

Whenever the said Maortpagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to forectose this morigage or o subsequent mortguge, the said Mort-
gagee, in its discretion, may: keep the said premises in pood repair; pay such current or back taxes and assess-
ments as may be due opn the said premises; pay for and maintoin such insurance in such amounts as shall have
been required by the Mortgager; [ease the said promises ta the Morigapor or others upon such terms and condi-
tions, cither within ot beyond any period of redemption, as are approved by the court; collect and receive the
reats, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as aze reasonably necessary to carry out Lhe provisions af this paragraph.

AND IN CASE OF FORECLOSURE of this morntgage by said Mortgagee in any court of law or equity, a
reasonable sum s¥all be allowed far the solicitor’s fees, and stenographers' fees of 1he complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of & complete abstract of litle for
the purpose of sucl fuceclosure; and in case of any other suit, or legal procaeding, wherein the Mortgagee shail
be made a party there’o by reason of this mortgage, ils costs and expenses, and the reasonable fees and charges
of the attarneys or sovCiiois of the Mortgagee, so mude parties, (or gservices {n such suil or proceedings, shall
be a further lien and chargecupon the said premises under this mortgage, and ol such expenses shall become
so much additional indebtedne.s secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE/WNCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursupice of any such decree: (1) Al the cosis of such suil or suils, advemsmg‘.
sale, and conveyance, including attarreys’, selicitoss’, and stenogrophers® fees, outlays for documentary evi-
dence and cost of said abstract and &éxamination of title; (2) all the monevs advanced by the Mortgagee, if any,
for the purpose authorized in the mortggge \with interest on such advances nt the rate set forth in_lhe note se-
cured hereby, from the time such advaices are made; (3) ail the accrued interest remaining unpaid on the in-
debtedness hereby scecured; (4) all the suid principa! money remtining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid 1o the Morigugor,

If Mortgagor shall pay said note at the timeand in the manner aforesaid and shall abide by, comply with,
and duly perform ail the covenants and apreemen's herein, then this conveyance shall be null and void and Mort-
pagee will, within thirty (30) days alter written demasa therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the binefiis of all statutes or laws which require the earlier ex-
eculion or delivery of such release or satisfaction by Mot ayee.

IT IS EXPRESSLY AGREED that no extension of the iime for paymernt of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagoo.sanl! operate to release, in any manner, Lhe original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and (e benefits and odvantages shall inure, to the
respeative heirs, execulors, administrators, suceessors, and as<igns of the parties hereto. Whetever used,
the singular number shall include the plural, the plural the singular, and the masculine gender shell include
the feminine,

WITNESS the hand and seal of the Mortgapor, the day and year (/s owritten,

’%F‘t/ /1'/ S .;4-:‘:-41 CseEalL]] Q\QL\:L lf/\\ \D__'__U I [SEALT]
LARRY ¥. SIERS TERRT H, SIERS
{sEaL’] [SEALD)

STATE OF ILLINOIS

COUNTY OF COXK
1, THE UNDERSIGNED , a notary public, in and for the cocaty and State

aforesaid, Do Herehy Cenrtify That  1LARRY K. SIERS AND

ok TERRI H. SIERS , HUSBAND AND WI}E R hm. personally known to me to be the same
person whose name subscribed to the foregoing instrument, appeared before me this day in

person and acknowledged that signed, sealed, and delivered the said insStrument as
fzee and voluntary act for the uses and purposes therein set Jorth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this Jé’@ day %ﬁmmﬂf’/& LA.D.19 FS

‘72’7«5[ Lot e BT ,94;@4?_2 ees & 7. ﬂﬁ ez
7ot i — (S ~ Notary Public

DOC. NO. Filed for Record in the Recorder’s Office of
County, llinois, on the day of

o'clock m., and duly recorded in Book of

GRO aNa-227 HUD.92116M {5-80)

c88 £0¢ 8




UNOFFICIAL COPY




. N p\YbE w0, 131:4187300-203b
Ly : A4
l | ( ) .( b S (BRSNS
e R IS T AT E N LS 48

HUPD-S2116M (5-80)

R Larry K. Siers and
This rider attached to and made parec of the Morrgpage betwooen rri H. Siers
Mortgagor, and LYONS MORTCAGE CORP Hortpagew, dated Jl/ZD/Eg revises said
Mortgage as follows:
1. Page 2, rthe second covenant ot the Morbtpagor is amended to road:

That, toegether with, and in addicion to, the monthly payments of principal and
interest payable under the cerms of the note secured boereby, the Morepagor will pay to
the Mortgagee, on the firgst day of cach moanch uneil che soid nocte is fully paid, the
following sums:

2. A sum equal to the ground rents, if anv, nesxt due, plus the premiums chat will next
bocome due and payable on policices of Uire and ovther hazard insurance covering the
mortgaged property, plus caxes ond assessments next due on the wmortgaged property,
(all as estimated by the Morcuagee) less all sums already paidd therefor divided by
the numbier of months to clupsce berfore one month prisr to the date when such yround
caxes Lond dsscssments will become delinquent, such sums to be held

rents, prendong,
s taxes and special assess=

by Morcgagee~in trust to pav sald ground rents, premiums,
mants; and

oD
v
All payments mefteioned in the two preceding subseccions of this paragraph and all Efg
payments te be made wnder the note secured hereby shall be added together and the nd
aggregate amount cleveor shaltl bo paid by the Mortgagor each month in a single
payment £o be applisld by the Horugagee to the following items in the order set ford1%gg
2

(L) ground rents, (I sav, taxes, special assessments, fire, and other hazard
ipsurance promiums;
(LI} interest on the note secured hereby; and
(111) amortization of priacipal of rhe said note.

amount of &y sueh agprvegate meathly payment shall, unless made
good by the Morcgagor prior to the due_date of the nextc payment, constitule an oevenr
0f default under this moregase. The Norigayee may colloct a "late charge"” not to
exceed four cents (4¢) rfor ecach dollar(®L) for cach pavment more chan fifteen (13)

Any deficlency in the

days in arrears, to cover tho enpra expcenses involved in handling delinquent payments.

If the total of pavments made by cthe Morreagor under subscction (a) of the'preceding
paragraph shall exceed the smount of che pavmenes’ scsually made by the Morcgapee fFor ground
rents, taxes, and assessments, or insurance promiums as the case may be, such excess, if
tha loan is current, at the opticn of rhe Morecgazor, sholiibe credited on subsequent payments
to be made by the Mortgugor, or retfunded to the Morcgagor, o If, however, the wonthly pav-
ments made by the Mortgagor under subsection (a) of the plrceeding paragraph shall not be
sufficzient to pay ground rencs, Laxes, and assessments, or iosurance premivms, as the case
may be, when thae same shall become cue and pavable, the Mortpotor shall pay tu the Morcgagee
any amount Necessary Lo make up tie Jderticiency, oun or belore the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. I at any cime the
Mortgagor sihall tender co che Morfyasewe, in accordance with the provisions of the note
securad hereby, full payment ol the eocire indebtedness represented tharaby, the Mortgagee
shall , in cowmputing the amount of such indebtodress, credit to the accour. of the Morcgagox
any balance remaining in the funds accunmulaced under the provisiouns of Svaesection (a) of
the preceding paragraph. If there shall be a default under any of rthe provisions of this
morcgage resulting in a public sale of che pramises coverad hereby, or if bn= Morrgagec
acquires the property otherwise after default, the Mortgagee shall apply, at the time of
the commencement of such proceedings or at the time the property is otherwise acquired,
the balance then remaining in the rfunds accumulaced under subsection (a) of the Preceding
paragraph as a credit against the amount of principal then remaining unpaid under said

note.
2, Page 2, rhe penultimace parvagraph is ameaded to add the following sentence:

"This option may not be exercised by the Morctgagee when the inelipibilicy for
insurance under the Nacional Housing Act is due to the Mortgagee's failure to
remit the mortgage insurance premium co the Department of Housing and Urban

Developmenc,
Dacted as of the date of the mortgage referred to herein.

éfi?;”“V’/fﬁziizﬁ-

Mo'rr.r;_ t¥nY of
LARR%7%. SIERS

FHA <;\QA£}\ {:5;\ (E;E\}JJ\Q;L
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MORTGAGE RIDZR

The Rider, dated the _ 20ch day of _November

amerds the Mor:tgage of even date by and between

Larry ‘K. Siers and Terri H. Siers

¥

- —
-

the MORTGAGOR(S), 4ud LYONS MORTGAGE CORP, AN ILLLINDIS CORP. The Mortgagee

- a5 follows: . Co .

I. Iz £ u.:umh° ‘rd paragraph, page two, the sentence which reads
as .

That privilege is resexrverd o pay —he debt’ iz whele, or inm an amourns
eoua- T0 oOne OT wmore mon:“v pavmerts ot The prizcipal that are ness
due or the wnote, orn the fizrziday of sany worth prior To meturity;
- provided, however, that writte: notice of ar ivnterzioz to exercise
Buch privilepge is .givern at leasy thircy (30) days prioz zo prepav-

uzrnumpered paragraph, page-Tw@o, is amecded by =he addiziprn
ollowling: '

'Zlege is Teserved o pay the dekz, in /whole or iz part, on aty
a-lmen_ due date.” - ’

IR WITNZSS WHEREGT,

‘has set his hané acd seal =he cay anc year J="’-'!;: aforeseid.
N o

SEAL)

Frg & '
T i‘\ %U v (57aL)

ilKl(L H 3.LL

{(SEAL}

{SZAL)

. Slgned sezled and delivered
li//hj7presen.
/P//J/ji/ﬁﬁ

(NUTARY;

FHA Prepaymen® Rider ILLINOIS ~ LMC f6&H

R







