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MORTGAGE

THISAHORIGAGE ("Security Instrument") is given on  Novenber 12

19 85. ‘e mortgagor 1s _ Thomas J. Vedder and June B. Vedder, His Wife,
("Borrower”). This Security Instrument. is given

as Joint terants
to THE FIRST WATIONAL BANK OF HIGHLAND PARK, which is organized and existing under
the laws of The Uni:ced States of America, and whose address is 513 Central Avenue,
Highland Park, Illinecis 60035 ("Lender").

THAT, WHEREAS, Dary)'s Food stores, Inc.
» an Illinois Corporation (herein re-

ferred to as the "Cbligor") Js justly indebted to the said Lender in the PRINCIPAL
SUM OF Fifty Thousand ard 00/100

($ 50,000.00 ) evidenced o 2 certain Note of Obligor dated June 20, 1983,
made payable to FIRST NATIONAL BANK CF HIGHLAND PARK and delivered, in and by which
said principal sum with interest therec’ iram the date the proceeds of this Note

are disbursed until the maturity thereol, in the manner and bearing interest at the 7p

rate set forth therein.

THAT, WHEREAS, the Borrower is executing aivi delivering this Mortgage to the
Lender as Security for the performance of their o:ligations under a certain colla-
teralized Guarantee between Borrower and Lender datet as of June 20, 1983
{the "Guaranty"). Among other things, the Guaranty proriises the Gue and prompt

payment of the Note.

NCOW, THEREFORE, the Borrower, to secure the Guaranty accoiding to its tenor
ard effect and in accordance with the terms, provisions and limitations of this
Mortgage, and the performance of the covenants and agreements her2ir contained, by
the Borrower to be performed, and also in consideration of the sum of One Dollar
in hand paid, the receipt whereof is hereby acknowledged, do by these presents
CONVEY AND WARRANT unto the Lender, its successors and assigns, forever, (the follow-
ing described Real Estate and all their estate, right, title and interest therein,
situated and being in the County of Cook and State of Illinois, to

wit:

Lot 41 in Carriage Walk Subd1v1swn Unit 2, being a Subdivision in teh
Past 1/2 of the North East 1/4 of Section 29 Township 42 North, Range

11, East of the Third Principal Meridian, in Cook County, 1llinois
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which has the address of  420/7 A/ @Vf L\l LS
[Street ]

,57,6’;/&;;"/» 275 . Illinois Ge¥dsy” (“"Property
7 [City] [Zip Code]

Adress");

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instru-

ment as the "Property”.

BORRWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to nwortgage, grant and convey the Property is unencumber-
ed, except for/eacumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limitad variations by jurisdiction to constitute a uniform

security instrument covering reel property.
UNIFORM COVENANTS. Borrower’2nd Lender covenant and agree as follows:

1. CHARGES; LIENS. Borrower shall by all taxes, assessments, charges, fines,
and bmpositions attributable to the Prdperty which may attain priority over this
Security Instrument, and leasehold paywenis or ground rents, 1f any, by Borrower
paying them on time directly to the person ownd payment. Borrower shall pramptly
furnish to Lender all notices of amounts to be reid under this paragraph. If
Borrower makes these payments directly, Borrowe! shall pramptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier. which has priority over this
Security Instrument unless Borrower: {a) agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Zerder; (b) contests
in good faith the lien by, or defends against enforcement Of the lien in, legal
proceedings which in the Lender's opinion operate to prevent ‘the enforcement of
the lien or forfeiture of any part of the Property; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the-lior. to this
Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lerder may give
Borrower a notice identifying the lien. Borrower shall satisfy the lier or take
one or more of the actions set forth above with 10 days of the giving of notice,

2. HAZARD INSURANCE. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included
within the term "extended coverage" and any cther hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld.
All insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to hold
the policies and rencwals., 1f Lender requires, Borrower shall prouptly give to
Lender all receipts of paid praniums ond renewal notices. in the event of loss,
Borrower ghall give prampt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, if the restor-
ation or repair is economically feasible and lLender's security is not lessened.

If the restoration or repair is not cconomically feasible or lender's security
worlld e lessencd, the insurance procecads shall be appliod to the suns secured

by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days

a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restove the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

If under paragraph 15 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting fram damage to the Property
prior to {ho'acquisition shall pass to Lender to the extent of the sums secured
by this Security Instrument immediately prior to the acquisition.

3. PRESEZ/ATION AND MAINTENANCE OF PROPERTY; LEASFHOLDS. Borrower shall
not destroy, danacsor substantially change the Property, allow the Property to
deteriorate or cawni-waste. I1f this Security Instrument is on a leasehold,
Borrower shall cauply vith the provisions of the lease, and if Borrower acquires
Fee title to the Property.. the leasehold and fee title shall not merge unless
Lender agrees to the merger il writing.

4, PROTECTION OF LENDER'S. RIGHTS IN THE PROPERTY; MORIGAGE INSURANCE. If
Borrower fails to perform the'covenants and agreements contained in this Security
Instrument, or there is a legal broceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condem-
nation or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of th¢ Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which
has priority over this Security Instrument, uppearing in court, paying reasonable
attorneys' fees and entering on the Property o rake repairs. Although Lender
may take action under this paragraph 4, lLender dnes not have to do so.

Any amounts disbursed by Lender under iis paragraph 4 shall became
additional debt of Borrower secured by this Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amountie shall bear interest
fram the date of disbursement at the Note rate and shall be'payable, with interest,
upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premijiis, required to
maintain the insurance in effect until such time as the requirement imr the
insurance terminates in accordance with Borrower's and Lender's writtcn agreement
or applicable law,

5. INSPECTION. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of or
prior to an inspection specifying reasonable casue for the inspection.

6. CONDEMNATION. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of any part
of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a toal taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. 1n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {(a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before

the taking. Any balance shall be paid to Borrower.
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If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the dondemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender with 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, as its
option, either to restration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

7. BORROWER NOT RELEASED; FORBEARMNCE BY LENDER NOT A WAIVER. Extension
of the time for payment or modification of amortization of the sums secured by
this Security Instrument granted by lLender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to cammence
proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoritzation cf the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a walver of or preclude the exercise of any right or remedy.

8.  SUCCESS)ORS AND ASSIGNS BOUND; JOINI' AND SEVERAL LIABILITY; QO-SIGNERS.
The covenants and ngreoments of this Security Instrument shall bind and benefit
the successors and assigas of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several.
Any Borrower who co-signs this Security Instrument but does not execute the
Note: {a) is co-signing this Gecurity Instrument only to mortgage, grant and
convey that Borrower's interest an the Property under the terms of this Security
Instrument; (b} is not personally siligated to pay the sumns secured by this Security
Instrument; and (c)} agrees that Lemasr and any other Borrower may agree to extend,
modify, forbear or make any accommodaticns with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

9. LOAN CHARGES. If the loan secured by this Security Instrument is subject
to a law which sets maximum loan charges, ard that law is finally interpreted so
that the interest or other loan charges collectador to be collected in connection
with the loan exceed the permitted limits, then:® (o} any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct peyivnt to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

10,  LEGISIATION AFFECTING LENDER'S RIGHTS. If enactment or expiration of
applicable laws has the effect of rendering any provision of the Nots or this
Security Instrument unenforceable according to its terms, Lender, at lts option,
may require immediate payment in full of all sums secured by this Securitv
Instrument and may invoke any remedies permitted by paragraph 19, If Lerder
exercises this option, Lender shall take the steps specified in the second para-
araph of paragraph 17,

1. NOPICES,  Any notice to Borrower provided for in this Seeurity Instru-
ment  shall be given by delivering it or by mailing it by First class mail unless
applicable law requires use of another method. 'The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

12. GOVERNING LAW: SEVERABILITY. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of
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this Security Instrument or the Note which can be given effect without the con-
flicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

[3. BORROWER'S CQOPY. Borrower shall be given one conformed copy of the
Note and of this Security Instrument.

14.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If
all or any part of the Property or any interest in it is sold or transferred {(or
if a benefical interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by lLender if exercise is prohibited
by federal law as of the date of this Security Instrument.

1T lender exercises this option, Lender shall give Borrower notice of
acceleration. . The notice shall provide a peried of not less than 30 days from
the date the nutice is delivered or mailed within which Borrower must pay all
sums secured by *nis Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrtient without further notice or demand on Borrower.

15.  BORROWER'S RIfMT TO REINSTATE, If Borrower meets certain conditions,
Borrower shall have the rigiit to have enforcement of this Security Instrument
discountinued at any time prior to the earlier of: {a) 5 days {or such other
period as applicable law may sieclfy for reinstatement) before sale of the Property
pursuant to any power of sale cuntained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all suwis-which then would be due under this
Security Instrument and the Note had no acteleration cccured; (b) cures any
default of any other covenants or agreements: (c) pays all expenses incurred
in enforcing this Security Instrument, inciuding, but not limited to, reasonable
attorneys' fees: and (d) takes such action as-lLender may reasonably require to
assure that the lien of this Security Instrument, iender's rights in the Property
and Borrower's obligation to pay the sums secured )y this Security Instrument
shall continue unchanged. Upon reinstatement by Borrawer, this Security Instru-
ment and the obligations secured hereby shall remain fullv effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraphs 10 or 11.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant »nd agree as
follows:

16.  ACCELERATION; REMEDIES. Lender shall give notice to Borrowe: prior to
acceleration following Borrower's breach of any covenant or agreement irrinis
Security Instrument {but not prior to acceleration under paragraph 11 and 14
unless applicable law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; {c) a date, not less
than 30 days fram the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph,
including, but not limited to, reasonable attorneys' fees and costs of title
evidence.
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17.  LENDER IN POSSESSION. Upon acceleration under paragraph 16 or abandon-
ment of the Property and at any time prior to the expiration of any period of re-
demption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due.
Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Securi ty Inskrument.

. RELEASE.  Upon payiient of all sung socuied by this Security Instrument,
bender shall release this Security hnstrument with charge to Borrower.  Borrower
shall pay any recordation costs.

19.  WAIVER OF HOMESTEAD. Borrower waives all right of homestead exemption
in the Propeity.

’ { INDIVIDUALS SIGN HERE)
‘ . _. |
/é"‘//gz/ (SEAL) > N o

Thomad J. Vedder June B. Vedde
-, (SEAL)

o A
STATE OF ZLLINOIS, L(’ !70_/_< County ss:

y
I, / B, \’//,9,1,:/; / PE%: D ) a Notary Public in and for
and r siding/ in said County, in the State aforeseid, DO HEREBY CERTIFY that
2783 T /Z:‘@Dt"?é' 7 Jue % dE’Z)?)t‘fZ-’.__, personally known to
me to be the same persor?’f‘:z_é‘_ﬂ“%:hose name e subscribad the foregoing Instru-

7
ment, appeared before me this day in person and acknowledged that ﬂl;ﬁ;t,/
7 7
signed, sealed.cid-delivered the said

Instrument as a frec and voluntary act, for the uses and purpozes therein set

forth, including the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this .- ¢ day of %%Lﬁfu/ '

-

A.D., 19 jg‘_ '

Notady Publid }~—

(Notarial Seal)
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(PLACE TRUSTEES EXCULPATION LANGUAGE HERE, IF APPLICABLE)

( CORPORATIONS SIGN HERE)

{Corporate Seal) ‘mﬁ‘\_]\‘S Toog), S‘\T‘\(’EQE‘(\C"
NAME OF CORPORATION

] w%w v

Secretary

STATE OF ILLINOIS
cory of (o’

J@"v—ﬂ‘/& (/zu(f(,é , a Notary Public in and for and residing in

said County, /in the ‘State »Faresaid, DO HEREBY CERTIFY THAT /77, ,,_w Hopr)
President of Aw&/w&/ M/écmu \-ELU

Joand S Q.o tps .

Secretary of said Company, prrsonally known to me to be the same persons

whose names are subscribed to the foregiing instrument as such
Secretary, re<pectively, appeared before me this day

SS.

t
—

President and

R -

in person and acknowledged that they signed apd delivered the said instrumentiastil =% 00 ¢
their own free voluntary act and voluntary act ¢f s2id Company, for the uses and
purposes therein set forth; and the said S:cretary then and there ack~:
nowledged that said Secretary as custodian or/tte corporate seal of
said Campany, did affix the corporate seal of said Company A& said instrument as O".'J
said Secretary's own free and voluntary act'znd as the free and (N
voluntary act of said Company, for the uses and purposes thergin set forth. CL’)
Given under my hand and Notarial Seal this 2J)awday of j’rzﬂ,v& ., 1974 8
/-f v."“j/ L/f/‘-.u//-&é % r
{Notarial) Seal) Notary Public Py Commizsin Baniinl ro s
— c
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