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NG WHEREAS, Corl H. Kardugl, married to Mara Chiappa Karduck

} {"Mortgagor"), by means of @ mortgage dated 11-18 , 1969  and
[ \\
L v " recorded in the Office of the Recerder of Deeds of Cook County, illinois as Document

N

N Number 21021556 . ("Prior Mortgage') did convey unto Liberty Federal Sovings &

{"Prior Mortgagee") certain premises in

Loan Asseciation

Cook County, lllinois, described s follows:

Lot T in B'O'ck 4 in Ashfand Addition to Ravenswood in the Southwest 4 of the Southwest § of Section
17, Township 40 Nerth, Range 14, East of the Third Principal Meridian, in Cook County, Ilinois,

Tax 1.D,#14-17-314-020 Volumo 47:3?},

(and commonly known as 1413 Vest Cuyler, Chicago, Nlinois 60613

to secure a note for EIGHTEEN THOUSAND FIVE HUNDRED AND

{$18,500.00 } Laiiars with inlcrest payable as therein provided, and further,

to secure future advances with interest thercon v to and including the omount of EIGHTEEN

THOUSAND FIVE HUNDRED AND NO/100=z=- D VN ($18,500.00 ) Dollors, ond;

WHEREAS, the amount presently outstanding under'sald note end Prier Mortgage is FOUR THOUSAND

TWO HUNDRED NINETY THREE AND 937100 1$4,293.93 ) Dolla::, ond;

WHEREAS, the note and the right to make future advancer sesured by the Prior Mortgoge first

desertbed above are held by  Liberty Fodoral Sovings & Loan Assecinrien

("Prior Mortgagee") as sole owner ond not os agent lor collection, pledaee), or in trust for any person,

fiem or corporation; and

WHEREAS, on condition that sald Mertgoger agrees to relroin from obtaining Gy fulure aidvances

2ZILLOLSK

pursuant o said Prior Mortgoge, the Bank of Rovenswoeod, on Illinois Bonking Corperotion, (“Junior

Mortgagee") {s about to extend and make credit available to Mortgagor in the amount of TWENTY

_THQUSAND AND._ NO/ 100z oo = e s e (8 20,000,000 Dollors anit o

security therefore, to recelve and accept from Mortgogor a martgage ("Junior Morigoge”) encembering

¢

said premises heeeinobove described, bearing date the day of ,

to the Bank of

wade by eon WL Karduak
RCIV\”““‘OQ‘-! Yo secure ”]U pcwmur\f Or TWENTY T'H OUSAND AND NO/IOO ----------- e ~—

($ 20,000.00 ) pollars plus interest and other omounts described in the Junior Morlguge, ond;
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MOUTREAL, Morigugor espressly acknowlodges that Junjor Aartgagee would not estend the credit
evidenced and secured the Junior Martgage 1F 11 had net received This writing.,

OV THEREFORE, in consideration of the premises and to induce the Bank of Ravenswood jo
exlond and make croedit availoble os aloresaid to Mortgagor and also (o consideration of one dollar in
hand paid, the receipt and sulficiency of which is heveby acknowledamt, Morlgugor hereby agrees
as follows:

tu) That Mertgagoer witl refrain from oblaining any Tuture advances from Prier Mortgagee or

other extensions of credit or inte any other loun agreements or execute any other notes with

Prior Mortgaare, directly or indirectly, which might directly or indirectly be enlitled to

priority over JUnior Mortgagee pursuant to and in accordance with the terms, conditions and

provisions of Prior Nwceiguge.,

() That Junior Mortgagez may notify Prior Morigagee of this agreement end the recordation

hereafl,

(c¢) That in the event that Mortgegor breaches the terms, conditions and provisions herein set

forth, Junior Mortgagee shall have thedight to wecelerate und immediately declore due and

payable any and all credit extended to Mertgogar evidenced and secured by, inter alio, the

Junior Martgage, and to take such steps as it detms proper and oppropricte and as may be

agranted to it under the Junior Mortgage and any lodniocumentation execuled in connection

thorowith as if un event of default thereunder hod crcurrsd excep! that further advences of
funds made by Prior Mortgogee in order to prolect ils sccuritydnlorest in the ebove-descrilied

premises pursuant to and os cuthorized by the torms of the Prior Moftange shall not constitute

a breach hereof,

ZTLLULSH

() Wherever the singulor appears herein, it shall also include the plural, the reasculine,

the feminine and neuter and vice versa,

() This agreement shall be binding upon and inure to the benefit of the respective n2irs.

egal representative, successors and assigns of the parties herelo,

() This agreement shall be governed ond constrved by and in accordance with the Tow of

the State of [Hinois and may be modified, omended, altered, or rescinded, (nwhole or in
purt, only by a writing signed by Mertgagor and Chief Lending Officer of the Bank of
Ravenswood, which weiting bears o dute contemporoncous with or subsequent to this agreemoen?
oned e ilically srates that iF does so modity, anend, alter or rescined, In whote or in patl,

h

this writing,
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WEHINEGS the hand and weal ol sofd - Corl M, Kerdoek mareded Lo Marva Chiappas Karduchk

Hits LAt duy of  Ouelobor , el

vt 614 "’/ ot ( R
/ ;- Ccnl H. Kprduc

.-.:,.-

thy U

Altesthy

STATE OF ILLINQIS

COUNTY OF Lok

I DO HEREBY CERTI¢Y that Carl H. Karduck, divorced and not since remarried
who is  personally knosd to me to be the some person whose nome .15 sub-
scribed to the foregoing, appegred before me this day in person and acknowledged ﬂ;(Ti-_—!\c
signed, sealed and delivered thu'sand instrument as his ___ free ond voluntary acl, _

Given under my hand and Notayial Scal this L4tk day of e bobar:

- _ -
[ ( (}d TR )i)(g s
Notary Publie RN

This clacument prepared by

Nansy Mendes' \, ‘/{\‘-—';\'
1825 Wost Lawraonce Avenuoe b
Chicago, Ulinois 40640

<EELOLSH
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