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MORTGAG!

PEHS MORTOGAGE is made i fdth  wo Octobxo: , 19BS | between the Morigagor,
I '.' ch{,r qu' AL bo M Ch{um\m 1mmuck e kuk
(herein Borrawer''), and the Morlgagee, BANK OF
RAYENSWOOD, an Hinels Banking Corporation, whose wddress is 1825 West Lawrence Avenue, Chiviga, Hinois 60640
therein “lhender™,

WHEREAS, Borrower is ar iy be isdebied to Lender, BANK OF RAVENSWOOIL), pursaant to the terms of a
certatin Loan Agreenent between Boreower nnd Lender, bearing everndate herewith, inthe principal sum of

TWENTY THOUSAND AND NO/100===mmmmmrimmm mmmm e e 20,000, 00 .

which indebledness is evidenced by Dorrower's note beuring even date herewith ¢herein Note''y, providing fur monthly
msmiL}n s 51| principul und interest, with the balnee of the indebtedness, if not sooner paid, due and paypble
un i

To Secure to D ender () the repayment of the indebtedness evidenced by the Loan Agreement and/sor the Note, ghe tenns,
nrovisions and conditions of which Note uwnd Loan Agreement are hereby incorporated hereln by reference) with interesi
thereon, the payment of all other sums, with interest thereon, advaneed in aceordnnee herewith ta protect the security off this
Mortgnge, and the praformuanve of the convetants and wgreements of Borrower herein vontained, nnd (B) the repayment of uny
Future ndvanees, with verest thercon, made 1o Borrower by Lender pursuant (o paragraph 20 hereod (hereln “Futuee Ads
vanees''y uuum\ o does Jeteby mertgnge, grnt and canvey to Lender the following deseribed property lovated in the County
ul’ Avaate o Hlinois:

Lot 3 ln Blogk 4 fn Ashlans vaddition to Ravonswood tn the South Waost | of tho South: West | of
Section 17, Township 40 Neeth; Range 14, East of the Third Principal Maridian, In Cook County,
i1linois,

Tax 1.D.#14-17-314-020, Volume 4?9.3
oY,

L N N
Vit Bttt
BRLERUI A DR S IV

which has the nddress of 1413 lesf Cuyler _ , Chic(?g.o_
IHtnols 60613 (Btren {City)

 Stataiiid 2 Coder CCherein “Property Address'y

TOGETHER with all the improvements now or herealter erected on the property, and all casemends, dghts, appurtenanees,
rents, royalties, mineral, oil and gas rights and profits, water, witer vights, and water stock, and all fixtozes now or hereafter
attached 1o the property, all of which, including replocements und additions thereto, shall be decmed 1obe 2ad remuain a pant
of the property cavered by this Mortgage: and all af the foregoing, together with snid property (or the leasensld estate il this
Mortgage is on a teasehold) are herein referred (o as the " Property'”,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the cight to martgage, grant and
convey the Property, and thut Borrower will warrant and defenc generally the title 1o the Property againat all claims and
demands, suhject 1o any encumbrances, declirations, casements or resteictions listed in a sehedule of exceptions to coveruge in
nny titde insuranee policy insuring Lender's interest in the Property.

UINIFORNM COVENANTS, Borrower mud Lender covenant and apree as Tollows:

1. Payvment of Principal aod Interest, Borrower shall prompely puy when due the principal of and interest on the in-
debtedness evidenced by the Loan sagrecient and the Note, prepayment and late charges as provided in the Loan Agreement
and the Note, and the priveipat of and interest on any Future Advances seenred by this Morignge.

2. Funds tor ‘Tuxes and nsarnee, 1F Lender requests inowreiting, Borrower shall pay to Lender on the day monthly in-
stallments ol principal and interest are payable under the Note and Loan Agreement, wntil the Note is paid in Tull, o sum
(herein *Funds') equal to ane-twelfth of the yenrly tuxes wined assesstients, which may attnin priority over this Mortgage, and
ground rents on the Property, if any, plus anc-twelfth of yearly premivm installments for hazard insuranee, all ns :cusnmlhly
estimated initially and From time to time by Lender on the busis of assessments and bills and rensonable csumulua
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7. Pratection of Leades's Securlty, 31 Borrower Madls 1o perform liu.- covenints amd agrecntients contivined in this Muartgage,
the Note or the Lann Agreemient, or il any action or proceeding is comntenced whivh materindly altects Lender's interestia the
Property, including, but oot Hmited fo, eminent doiniin, insolveney, code enforcement, or arrangements og proceadings in-
volving o bankeupt or devedent, then Lender ot Lender®s option may make such appearances, disburse such sums and tike
sl aetion s is neeessiey 1o protect Lender's intetest, including, but not Jimited 1o, obraining hazard insuranee coverage,
payanent of premiums there for and disbursement o reasonable atrarey’s fees,

Any amounts disbursed by Dender pursasent 1o this pagiaph 7,0 withy interest theeeon, computed in aevordanee with the
Looan Ageeettient, shiad! becomie mdditional indebiedness of Borrower secured by this Margage, Unless Borrower and Leusdet
dgree to other s of pavient, suvh amounts shalt be pavable upon natice from Lender to Borrower requesting payusent
thereol, atd shadl Beae inteeest from the date af disburscmnent at the rie pavstble from dme to time on outstianding pringipad
wider the Note undess pavmieitt of interest wd such rate would be contrary to applivaible low, i which event such antawirs shadl
bewr inferest af the bighest cade permissalibe under applicabice kiw, Nothiog contained in this paragraph 7 shall require Leadder
Lo iU iy expense of ke any activn bhereunder,

A bspeeton, Lender may ke or canse B beomaade reisanable cotiies upon and inapeetions of the Property, provided
thint | otder shall give Bormowen totied ping 1oy such impectio i speciiyig ceesomable gause therelon tebted to b emder’s
interest e the Property on the teesis of gl L aan Agieement whichaliow Lender toinspect the Property,

b, Condeptions e proveeds of any award or claitg for damages, Jdireet or conseguential, oo conneciion with any
votdemsnution or other tking of e Propecty, ar part therent, or for convesiee in dico of condemiution, are hereby issigned
whiad shalld be paid to Leador,

T the event of i tobed Giadegat the Peoperty, the piavesds shiadt be applied 1o the st secured by this Mortgage, with the
eaeess, Hany, paid to Horrowee ioethe event of w pantial tiking o the BPropenty, unless Borrower and Lender otherwise agree
i writing, there shall be applied” /e swins securad by this Mortgagte sueh proporticn af the proveeds as is equad to th
proportion whivh the amount o the Avsis seeuved by this Morigage immeditely prior o the dote of wiking bears o the Tai
maeke! vadur o the Property inuaediately seios (o the dade of aking, with the bidanes ol the proceeds paid to Borrower.

U the Praperty is alsandened by Horrowed, o iv adier noutive by b ember o Boerrower that the condemnor offers 1o nihe an
wwaed v settle aoediim For damantes, Borrowaen/gGailh to respond to 1 ender withiin Wy days after the date such potice is nadled,
Lender is sathorized to vollectand apply the preceeds, ot Lesder's opriong cither o restoration or repitis of the Property of (o
the sums secured by this Morlgage,

Unless Lender and Borrower otherwise agree Tt wodezsaany such applicition of proceeds (o principad shall not extend or
postpone the due date of the monthly installinetts veferied ain pasapraphs ©amt 2 hereol or change the smount of such
installments,

10, Borrower Nt Redensed, Extension of the time for payimessormadification ol amortization of the sums secured by this
Mortage geanted by Lender 1o any sueeessar i fnterest of BopromerAaball not operate (o retease, inany manner, the liabitity
of the original Borrower and Borrower's suseessots it interest, Lended skalt don be required Lo commence progeedings apiinst
suvh sueeesse oF peluse 1o enteidd time for pavinent or odhenwise modify dmortizmiion of the suins secured by this Moartgige by
reasor ol any demand made by e original Boreower amd Harrawey's successans ininerest,

1. Farbenrunee by Lentder 8ot Walver, Any Gorheannge By Vender iniesessgsing any right or demedy herewnder, o
othetwise aftosdad by applicable kv shall ot be wowadver of of prevhide thegs@ivise of any such right or remedy, The
pravitrelnent of insunive o the payment af taes o other liens or clunwes by Denduesostt not bedowiiver of Lender’s vight o
accelernte the midurity of the indebtedness secured by this Mortgage,

12, Remedies Comalutive. Al remedies provided i this dortgape e distines amd cimghiviive toany ather right or remedy
wnder his Mortgage or alfarded by Law or equity and sy be exervised concurrently, independentiyar sueeessively.

13, Suvcessors wntd Assigns Bownd; Jointand Several Ldubility: Captions, The convenants and agreeaents herein contained
shall bind, and the cights hereunder shinll inure 1o, the respeetive suceessors ad assipns of Lender anddadeerower, subject to the
provisions of paragraph 17 heceol, Al covenants aod agrectieats of Borrower shalt be joint and severnl. The captions und
headings ol the paragraphs of this Morfgage are tor canvenivnee only and are nol 1o be used 1o inte g or define the
provisions hereot.

Bé, SNotler, Favept for any notive reaqueired aonder applicable hos to be given inanothey manner, (@) any nodice to Horrower
provided For i this Sorggte shatl be given by madling such notive by certlied mail addressed 1o Borrower at the Droperty
Address ar at such other address as Boreower may designate by natice to bLender as provided herein, and (b} any notice to
Lender shall be given by certitied mail, retuen ceveipt requested, to Leader's wddeess stated berein or 1o such otlier address as
Lender may designate by notice to Barrawer as provided herein, Any notice provided for in this Morpage shall be deemed 1o
Tave been given to Borrawer or Letder when given in thie manner designaned hecein,

15, Governing Luw; SevernbHiy, This Morgage shall be governed by the ko of the State of Hlinois, In the evem ihat any
provisian ar cluse of this Mortgage, the Note or the Loan Agreement contlicts witk wpplicable taw, such conflict shall nol
attect other provisions of this Morgage, Nate or the Loan Agreement which cun be given ¢ffect sithom the conflicting
provision, and to this end the provisions of the Mortgage, the Note and the Loas Ageectsent nre declared 1o be severable,

16, Borrower's Copy. Borrower shall be fuenished o conformed copy of the Note ail of this Mortgage ot the Time of
eaeeution or after recordatian hereof,

£TEL0LSS
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