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AVONDAIEFPRIME CORNE g0

This instrument was prepared by:

—85"804598 Edward D. Palasz, Executive Vice President

Avondale Federal Savings Bank
20 North Clark Street
Chicago, lllinois 60602 *-

AVONDALE PRIME LOAN
MORTGAGE

THIS MORTGAGE 15 made ths 26th,, . __day ol .. __ __ E?"_‘_“[‘PE‘;.__-_____ 19 85 . between the

Mortgsgor, _Charles 1. Milett and Kathleen Milett, his wife _

(nherein “Botrower™), and the Morigagee AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is 20 North Clark Street.
chicago, lliinois 60602 (heten “Lender™).

WHEREAS, Botrowet Is indedted to Lender in the principal sum ot (8. 37,000.0Q _) Dollars (“Maximum Amount*), or 0 much of that sum as may
be advanced pursuant ‘o the obhigation of Lender (whichever is lesser), and evidenced by Borrower's Note, providing tor monthly payments of principal and/or
intérest and, with Y e bhlance of the indebtedness, il not sooner paid, due and payable on .____ November 25, 990

TO SECURE lo Ler et ‘he repayment of the indebledness evidenced by the Note (including, but not Iimited to, such obligstory tuture advances (“Future
Advances") as are descriled n paragraph 18 hereol), the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the
secunity of this Morigage, an” thy performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, giant and

convey to Lander Lhe propurt;‘uraily described below or in the attagched Exhibit “A" located in the Gounty of . o0 . SR
state of 11110018 wi'it has the address of __ 1 6& l_l_gg\_gg_c”__,»_"_ﬁo%fman states, TL "BUTY% e /openy Adare

SEE ATTACHED

TOGETHER with all the improvements now or hereali.r e ected on the property, and all easements, rights, appurtenances, rents. royalties. mineral, oil
and gas rights and protits, water, water rights and water stock, p-d atl fixtures now or hereafter attached to the property, all of which, including replacements
and additions thereio, shall be deemad to be and remain a par of 'he property covered by this Mortgage: and all ot the foregoing, together with said property
(or the ieasehold estate If this mortgage is on a leasehold) a:=az.ein referred to as the "Property’.

Borrower covenanis that Borrower is lawfully seised of the es.ate h-=2by conveyed and has the right to mortgage, grant and convey the Property, that
the Property is unencumbered, with the exception of those itemns, It any, listed In a schegdule of exceptions to coverage In any title insurance potiey insuring
Lender's interest in the Property, and that Borrower will watrant and cslend genorally the title to the Property against atl claims and demands, subject to
any encumbrances, declarations, easemenia or restrictions listed in a s au'e of excoptions to coverage in any titie insurance policy insuring Lender's
interast 1in the Proporty

Borrowet and Lander covenant and agies as foliows:

1. Payment ot Principal and interest. Borrower shall promptly pay when du’ vithout seiotl, recoupment, of deduction, the principal of and the
interest on the indebledness evidenced by the Note, and late charges as piovided in (ne'Nrte, including the principal of and interest on any Future Advances
secured by this Mortgage

2. Application of Payments. All payments received by Lender under the Note and pa agruoh 1 heteot shall be spplied by Lencer tirst in payment
ol interest due on the Note. then to the principal of the Note, including any amounts consi lered ar. added thersto under the terms hereof.

3. Charges; Lisns. Borrower shall prompliy pay all obhgations secured by a mortgage of 1y~ Gsed affecting the Property, taxes, assessmonts, and
other charges, fines and impositions attributable to the Property which may sttain a priority over tais. Anrtgage, and leasehold payments or ground rents.
i any, when due. Borrower shalt promptly furnish to Lender all notices of amounts due under this paragrapn and in the event Borrower shall make payment
directly. Borrower shail promptly furnish to Lender recelpts evidencing such payments Borrower shall prrmatly discharge any lien which has priority over
this Mortgage with respect 1o any sum, including but not limited to, Future Advances.

4. Hazard Insurance. Borrower shail hkeep the improvements now existing or herealter erected on the Stoperty insured against loss by fire, hazards
included within the term “‘extended coverage’’, and such other hazards as Lender may require and in such amount. and lor such periods as Lender may
requite. Provided, thal Lendor shall not require that the amount of such coverage exceed that amount of coverage r/quire 1 to pay the sums secured by this
Mortgage and all other Morigages and Trust Deeds with respoct to the Property '

The insurance camoet providing the inaurance shall bo chosen by Bottower aubject 10 approval by Lender, Provides. ' stesuch appfoval shall not be
unteasunably withheld All promiums on nsurance policies shall be patd by Bortower when due.

Alt insurance policies and renewals thereot shall be in form acceptadble to Lendor and shall include a standard mortgage clauss :n favor of and in form
acceptable to lender. Lender shall have the right to hold the policies and renewats thereo!, and Borrower shail promptly furnish 1o *ernder ail renewal notices
and all receipts of paid premiums. In the event of toss, Borrower sha!l give prompl notice to the insurance carrier and Lender. e or rn.ay make proot of
toss it not made promptly by Borrower.

Unless Lender and Bortower otherwise agree In wriling, insurance proceeds shall be applied to restoration of repair ot the Property damaged, provided
such restoralion or repair is economically feasible or it the security ot this Mortgage would be impaired, the insurance proceeds shall be applied to the sums
secured by this Mortgage with the excess, if any, paid to Borrower. If the Property is abandoned by Borrowetr, or it Borrower {ails (0 respond to Lender within
30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benelils, Lender is authornzed
to collect and appiy the insurance proceeds at Lender's oplion either to restoration or repair of the Property or to sums secured by this Morigage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall not extend or postpone the due date of the
monthly instaitmenis referred 1o 1n paragraph 1 hereot or change the amount of such instalimenis. If under paragraph 16 hereot the Property is acquited
by Lender, all right, title and interest of Borrower in and to any insurance policies and in and 10 the proceeds thereot resuiting from damage to the Property
prior to the sale or acquisition shall pass to Lender (o the extent of the sums secured by this Morigage immediately prior to such sale or acquisition.

8. Preservation snd Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the Property in good
fepair and shail nol commil wasle or permit impairment or deterioratron of the Property and shaill comply with the provisions of any lease if this Mortgage
1S on a lease hold It Ihis Morgage is on a unit in & condominium of 8 planned unit development, Borrower sha!l perform all of Borrower's odligations under
the declaralion or covenanis creating ot governing the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents If a Condominium or Planned Unit Development Rider is execuled by Borrower and recorded together
with this Morigage. the covenants and sgreements of such Rider shall be incorporated into and shall amend and supplemeni the covenants and agreements
of this Mortgage as if the Rider were a part hereot.
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7. inspection. Lender may make or Csuse to be made reasor .ble eniries upon and inspections of the Property, providing that Lender shail give
Borrowar notice prior to any such Inspaction specilying reasonable cause therefore related to Lender's interest in the Property.

h §

[ 8 Cond tion. The pr ds of any d or claim (or damages, direct or consequential, in connection with any tion or other taking
of the Property, or pant thereof, or for conveyance in lisu of condemnation, are heredy assigned and shall be paid to Lender.

in the event of a total laking of the Property, the p ds shall be applied 10 the sums secured by this Morigage, with the excess, if any, paid 1o
Borrower. In the event of a partiat taking of the Property, uniess Borrower and Lender otherwise agres in writing, there shall be appiied 10 the sums aecured
by this Mortgage such proportion of the procesds as is equal to that proportion which the amount of the sums secured Dy this Mortgage tmmediately prior
10 the date of taking bears to the fair market vaiue of the Property immaediately prios to the date of taking, with the baiance of the proceeds paid to Borrower.

if the Property is ab. d by Bor , Of if, after notice by Lender to B that the d ters to make an award Of settie & ciaim for
Mmmmumm|oun¢uwumnaoenumm¢mommunmm.umu.mwomcocomctua-mmw.
8t Lender's option, either to restoration or repair of the Property or 10 the sums secured by this Mortgage.

Uni Lender and B M ise agree In writing, any such application of proceeds 10 princips! shail not extend or postpone the due date of the
monthily instaliments referred to in paragraph 1 hereo! or change the 't of such install

S Sorrower Net Relessed. Extension of the time for payment or moditication of amortization of the sums secured by this Morigage granted by Lender
10 ANy SUCCESsOr In interest of Borrower shall not operate 10 releass, in any manner, the liability of the original Borrowsr and BorMower's SUCCSESONE in
interest. Lender shall not be required to commence procesdings against such successor of refuse 10 extend time for payment of otherwise modity
amortization of the sume secured Dy this Mortgage by rasson of any demand made by the original Borrower and Borrower's successars in interest.

10. Forbesrance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise at{orded by applicable
taw, shail not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance of the payment of 1axes of other liens of
charges by Lender shail not be a walver of Lender's right to accelerste the maturity of the indebtedness d by this Mortgage.

19.  Remedies Cv wii tive. Ali remedies provided in this Mortgage are distict and cumulative to any other right or remedy undes this Mortgage or
atforded by law oOr equily, =4 may be exercised concurrently, independently or ively.

7% Su0Sese0Ts and A o8 Bound; Joint snd Several Liabllity; Captions. The ts and agn ts oontained shall bind, and the rights
hereunder shall inyre 10, the e pec . s and asaigns of Lander and B t ments of Borrower shail be joint and several.

ive SUCCEB80Y! Alleco and agre
The captions and headings of thve ruragraphs of this Mortgage are for convenience only and are not (o be used 10 interpret of defing the provisions hereof.

13 Noties. Except for any nott . n)quired under applcabile law to be given In ancther manner, (a) any notice 10 Borrower provided for in this Mortgage
shait be given by maliing such notice 847 2ad to Borrower at the Property Address or at such other address as Borrower may designaie by notios to Lender
88 provided herein, and (b) any notice to | und’ : shall be given by certified mail, return receipt req d, 1o Lender's address stated herein or 10 such other
address as Lender may designate by notice (0 Sorrower as provided herein. Any notice provided for in this Mortgage shall be desmed to have been given
to Borrower or Lender when given in the mun - Jesignated herein.

14 Governing Law: Severability. This Mort- a0 shall be governed by the laws of 1ilinois. In the event that any provision or ciause of this Morigage
or the Note confliicts with applicable law, such con'iic’ s*ail not affect other provisions of this Morigage or the Note which can be given eftect without the
contlicting provision, and to this end the provisions of .ne Mortgage and the Note are declared to be severable. Time is of the essence ot this Agresgment.

18 Transater of the Property; Assumption. If ail of iny pLrt of the Property or an interest therein is soid or transferred by Borrower without Lender's
prior written consent, exciuding (8) the crestion of s lien o en~umbrance subordinate to this Mortgage which does not relate to & transter of rights of
in the property, (b) the areation of a purchase mone , 88 surity interest for househoid appiiances, (c) a transfer by devise, descent or by operation
of law upon the death of 8 joint tennant or tenant by the entint, ;. the grant of any lsasehoid intersst of three years of 1888 nOt containing an option 1o
purchase, (e) & transfer, in which the transferee is & person who o( cur je7 or wili cocupy the Property, which is (1) A transfer to & relative from the
Borrower's desth, (2) A transfer whete the Borrower's S8pouse of €..).d/ an) becomes an owner of the Property, or (3) A transfer resuiting from & deoree of
dissolution of marriage, legal separation agreement, of from an incide: t/ | property settiement agresment by which the Borrowef's 8pous® becomes an owner
of the Property, or (() a transfer tO an inter vivos trust in which the Borow i 18 72,0 remaine the beneticiary and ocoupant of the Property, uniess as acondition
P dent to such fer, the A 10 provide the Lender with  aaso \abie means acceptable to the Lender by which the Lander wili be assured
of timely notice of any subsequent t foc of the b ticial or cham, e in cocupancy, Lender may, st Lender's aption, and without notios to Borrower,
declase all sums secured by this Morigage (0 be iImmediately due and payso’s. | 8Nder I8 hereby subrogated to the lien of any mortgage or other iien
discharged, in whole or in part, by the proceeds of the loan hereby secured.

16. Acceleration; Remedies. Upon Borrower's default in the performance o\ &7y ~avenant or agreement ot Borrower in this Mortgage, including the
covenants to pay when due any sumas secured by this Mortgage, Lender may at its opiira, # 1d without notice to Borrowsr, declate due and payabt ali sums
secured by this Morigage and may foreciose this Mortgage by judicial proceeding. Lende . 9’.01l be entitied to coilect atter default, al! estimated and sctusl
npon“ ses incurred Dy reason of sald defsult, inciuding, but not limited to, ressonable att /v y's fees, and costs of documentary evidence, sbstracty, and
title reports.

17. Assignments of Rents; Appointment of Receiver; Lender in Possession. As addition( sec)irity hereunder, Borrower hereby assigns to Lender
the rents of the Property; Provided, that Borrower shali, prior 10 acceleration under paragraph 18 hereo! or abandonment of the Property, have the right to
coliect and retain such rents as they become due and payable. o

Upon acceleration under paragraph 18 herso! or absndonment of the Property, and at any time N> 10 the expiration ot sny period of redemption
following judicial sale, Lender, in person, by agent or by judiclally appointed receiver, shall be entitied v 7 atw upon, take possession of and manage the
and (o collect the rents of the Property including those past due. All rents collected by Lender or * = rersiver shall be applied firet 10 payment

of the costs of management of the Property and collection of rents, including, but not limited to iver's {008, ¢ on ver's bonds and reasonabie
sttomey’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o accour t Only for those rents actuaily received.

18, Future Advances. The Hoider of the Note secured by this Mortgage is obligated 10 make advances of princi = as requested from time-to-lime
for a period of tive (5) years from the date of the Note, uniess the amount requested when added 10 the then ocutstanc ing 9 incipai balance wouid exceed
the Maximum Amount, or there shall then exist a default under the terms of the Note or Mortgage, or thera shall then e.:ist 7 Ie~sral, stats, or iocal statute,
ilaw, or ordinance, or & decision by any tribunal which (in the roasonable opinion of any Hoider of the Note) adversely arwct. Xho priority or validity of the
Note or this Mortgege, or the Borrower shall no tonger own the Property, or the Borrower is Involved in bankruptcy of InSCve v procesdings. At no time
shall the principal { of the indebted d by this Mortgsge. not including sums advanced in sccordance herewi)’. i~ protect the security of
this Morigage. exceed the Maximum Amount.

19, Rel 5. Upon pay 't of all sums secured by this Mortgage. Lender shall release this Morigage without charge 10 8. n Y ver. Borrower shall
pay sif costs of recordation, if any. .

20. Waiver of Homestead. Borrower hereby waives ali right of h d ption in the Property. .

. . IN WITNESS MEREOF, Borrower has Z:n Morigage. /( & '
. - »
state of ___ILLINOIS A char e L a et .@‘-’

) 8s .
Kathleen Milett Borrower

wer

]

the yndersigned & Natery Public in and for said county and state, do heredy certify that

personally known 1o me 1o be the 3ame person(s)
whose name(s).____8KR ______ subscribed to the foregoing instrument, appeared betore me this day in p . 8nd dgedthat .S he ¥ __
signed and deliveced the aaid insi tsas _ LhRir free and voluntary ect, for ihe uses and PUIPOses therein sat forth.

Given under my hand ahd otficial seal, this 26th

My commission expires:
20, /%22

iturn 948 0cerdod Bocumont (9 Avondois Fousat Savngs Bond. 30 Nerth Clark Sireet. Chucage, Hnes $0808.
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