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AVONDALE PRIME LOAN
MORTGAGE

THIS MORTGAGE is made this __ 26ch day of November L 19_85____, between the
Mortgagor, Charles L. Milert and Kathleen A. Milett, his wife

(hereln “Borrower”), and the Martgages AVONDALE FEDERAL SAVINGS BANK, a fedoraily chartered savings bank, whose address is 20 North Clark Street.
Chicago, Hiiinols 80602 (herain “Leador").

WHEREAS, Borrower is indabted to Lender in the principal sum of (s_ﬁg_!_DM_") Dotilars {"Maximum Amecunt"), of 50 much of thal sum as may
be advanged pursiini o the obligation of Leader {whichaver Is lesser), and avidenced by Borrower’s Note, pzovldlna for manlhlépaymems of principal andfor
interest and, wln e balance of the indebtedness, i not socner paid, due and payabdle on _ ovember 25, 199 [

TO SECURE 1o Lanvor the repayment ol the indobludness evidenced by the Nola (inctuding, but nol limited 1o, such obligatoty tuture advances {"Future
Advancus”} a8 are desciiud n paragraph 18 hoaroot), tho paymont of ait athur surms, with iniarast thargon, agvancad in accordance herewith 1o protecl the
securlty of this Mortgage, 4nd ao pertormance of e covenants knd agroements of Borrower horain contained, Borrowel da%ag‘greby mortgage, graht and

convaey to Lender thg progerty/(agally described below of in tho attached Exhiblt “A™ lacated In the County of ; R
Illinois whizh has the address ol Dak Meadow Court ¥ Schaumburg, TIL 60 lgﬁpyuperty Addraess™).

State ol

See Attached Legal

TOGETHER with all the improvements now or herag.ter arected oa the property, and all easements, rights, appurtenancas, rents, royallios, mineral, oil
and gas righis and prolits, waler, water rights and water st~_i-and all fixturas now of harealtar antached to tha properly, all ot which, Including replacements
and additions thedeto, shall be deented (o be and remain a pf1.0 th2 property covered by this Morlgage; and all of the loregoing, together with sald property
tor the leasehotd estato if this morlgage is on a leasehold) ovu terein eleried to as the “Propeorty™.

Botrower covenants that Borrowor is tlawlully suisod of tho gatate buseby convoyed and has the righl to mortgage, arant and convey 1ho Property, that
the Propurty is unencumbetod, with the axcoplion al thoge lloma, it ary, g ed n i schudula of axcepllons 1o coverage in uny litle insuranco policy insuting
Lender's Inlarasl in the Froparty, and that Borowar will wartant and Jelend genesally the 1ille 1o ihe Fropany against all claims and demands, sublect to
any encumbranges, declarations, easements or resirictions listed In ascteaule ol exceplions 10 covarage in any title insuranca poticy insurtng Lender’s
interest in the Property.

Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and Intarest. Borrower shall prompily pay wheit dea »ithoul setclf, reccupment, or deduction, the principal of and the
interesl on the Indebledness evidenced by the Note, and late charges as provided Inthe Notae, including the principal of and interest on any Future Advancss
secured by thls Motigage,

2. Application of Payments. All payments received by Lender under the Mole and poiaguaph 1 hereol shall be appliod by Lender first in payment
of interest due on the Note, then to the principal of the Nate, Inciuding any amounts cons derec as added thereto under the teims hereat.

a. Charges; Liens. Borrower shall promptly pay &l obligations secured by a morigago or fu=! -ioad alfecting the Proparly, 1axes, assessmants, and
other charges, lines and impositions atiributabla to the Property which may attaln a priority ovar (his Mortgage, and leasehold paymenis or ground tenis,
it any, when due. Borrower shall pramptly furnish to Lender all notices o amounts due under this purap aphand in the event Boriowar shall make payment
directly, Borrower shall promglly furnish to Londer recelpis svidencing such paymants. Borrower shal promptly discharge any llen which has priotity over
this Mortgage with respect to any sum, ingluding but not limited o, Futuieé Advances.

4. Hazatd tnsurance. Borrowesr shall keen tho impravemants pow aaisling o hetaaiter arectad on the Froperty Insured agalnst loss by flre, hazards
Included within the larm “extanded coverage”, and such othar hazards as Lender may requlre and in Such axount=.and for such pernods as Lender may
require; Provided, that Leader shall not require that the amouni of such coverage excead that amount af covarage raquii2d to pay the sums secured hy this
Mortgage and all other Morlgages and Trust Deeds with respect 10 the Proporty.

The insurance carrier providing the insurance shall be chosen by Borrower subjact to approval by Lender; Provided, that such approval shall not be
unreasonably withheld. All premiums on insurance poticles shall be pald by Borfower when due.

All insurance policles and renawals thereot shall be in lorm accaplable to Lender and shall include a standard martgage Clauseo In favor of and in form
acceplable to fendar. Lender shall have the right to hold the poticles and renewals thereol, and Borrowst shall prompiiy furnic 1 to Lander ali renawai notices
and all receipts ol paid premiums. In tha pvent of loss, SBarrower shall give prompt notice to the insurance carrlor and Lender. con fer may make prool of
loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of the Property damaged, peovided
such restaoration or repair Is economically teasible or If the security of this Mortgage would be Impaired, the ingurance proceeds shall tze applied to the sums
sacured by this Mortgage with the excess, if any, paid 10 Borrower. If the Property is abandoned by Borrowor, or il Sorrower izlls ta respond to Lender within
30 days from the date notice is mailed by Lender to Borrower that the insurance cattier oflers (o sottle a claim lor Insuranco benafils, Lender is authorized
to collect and apply the insurance proceeds at Londer's option aither {o restoration or repalr of the Proparty or to sums sacurad by this Morgage.

Unless Lender and Barrower otherwise agroo in writing, any such application of proceeds to principal shai! not exland or pesipond the dus dats of the
maonthly installments reforred to in paragraph 1 horeol or change the amount al such Instalimenis, It under paragraph 16 hareof the Property is acquired
uy Lendor, all rightl, 110 andg intorost ol Borrowor in and to any insurance policiay and In and to the proceeds thereof rasulting from damago to tha Propuorty
priod 10 the sale o1 acquisition shall ppas 10 Looddor Lo the oxtont of thy sams socurnd by this Marlgagpe immodintoly peon 1o such ale of acquisiion

5. Prosarvaiton and Malnleiance of Propeity; Laassholds; Condomintums; Plannod Unlt Developments. Botrewar shall kaup tho Proparty @ o
copail and shall not commit wasty of permit impairment or dsleroralion of thy Proporly and shall comply with the ptovisions of any laase if this Mortgage
15 on a lease hold. Il this Mortpage is on a unlt in a condominlum of a pianned unit development, Bartower shall periorm all of Borrower's obligations unger
the declaration or govenanls creating or governing the condominium or planned unit developmant, the by-laws and ragulations of the condominium or
planned unit development, and constiluent documents. If a Condominium or Planned Unit Dovelapment Rider Is executed by Borrower and racorded together
with this Maortgage, tha covenants and agresments ol such Rider shall be incorporated Into and shall amend and supptemant the cgvenants and agreements
of this Morigage as {f the Ridar were a part hareo!.

6. Proteciion ol Lander's Securlly. |l Borrower fals 1o perforin the Covenants and agroements contalned In this Mortgape, or any morgage or trust
doed alfocling the Piroparly, or it any action or proceeding |s commenced which materially atfects Lendar's Inletesl in the Proparty, inctuding. but not limitad
e, eminant domain, insoclvency, code anforcement, or arrangements orf proceedings involving a bankrupt of decedaent, then lender at Lender's oplion, upon
notice 1o Borrower, may make such appearances, disburse such sums and take aclion as Is necessary to protect Lender's Interaal, including, but not limited
e, dishursament of reasanable attorney’s fees and entry upon the Property to make repairs.

Any amoun:s disbursed by Lender pursuant ta this paragraph 6 with Interest thereon, shall bacome addllional indebiedness ol Borrower secured by
this Mortgage, Untess Borrowar and Lerder agtee to other lerms of payment, such amounts shalt te considered as so much additiona! principal due under
the Nate payable upon nollee from Lender to Batrower requesting paymant thergol, and shall bear intgrest from the dale of disbursement at the rate payable
from time Lo lime on outstanding principal unde: the Nole unlass paymant of Intarest a1 such rate would be contrary to applicable law, ln which event such
nmounts shall bear interost at the highes! rale permissible uhder applicable law. Nothing conlained In this pargraph B shall require Lendaer lo incur any
oxpense or take any aclion hersunder, ¥

NOTICE: Sve othef side {or (mportan? information.
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7 )nspection. Lender ma; el E:Ebj:éwlalﬁhn a:! K lnutp Pﬁ Dlﬂy, 'ﬁﬁvldiﬁn.tﬂii.undor shall 'hlvq
. Borrowar nolice .prior. lo.any, such’ af 110 realonatie: L] of al ) a ihterest i the Property” ~- ., ey
",

a, Condemnailon, The procesds of any award of clalm for damages, direci or conssquenilai, in co‘r;noctlori with sn;ﬁ cqndb?nn;@lén or other laking
of the Property, or parl thereol, o for, conveyance;in.lleu of condemnaltion, are hereby asslg{m? and :shall be pald:to Lender.. '~

... .. In the svent of a total taking of the Property, the proceeds shall be applisd to the sumyg scured by thie Morigaga, with the excess, If any, paid.to
- Borrower. In'the avent 'of a partial takirig'of the Properﬁ.'umesa Borrower and Lender olharwise agree In wiiting, thera shall be applled 1o the auma secured. -
by this Moripage such proporiion,of the procesps;as |8 equaf 1o that proportion which the'amount of the suma securad by Lhis Morigage immadiatsly prior.
1o the dale of 1aking besrs 1o the falr market. }wajyg ’ofl'i{lt?,fropeny immediatsly prior to Lhe date of 1aking, with the balanca of 1he proceeds paid to Botrower. - -

1T,

It the Properiy is abaanqqu_‘b}" Boriowsr, ‘6 If, afiar notice by Lender to Borrower that the condemnar offers to meka an award or. sslile a claim for.
damagas, Borfower fails 10 Tédpohd 1o’ Lnder. within'30 days after the data such nollce Is malled, Lender s aulhorized 1o collect end apply the proceeds,.
al Lender's eption, either to resteration or repair of the Property or 10 the sums secured by this Morgage.

Unless Lendar and Borrower otherwise agree in writing, any such application ol proceeds to principat shall not extend or postpons the due dete of the'
monthly thatallments relerred to in paragraph 1 hafgqf,gr.,chango ] mount _oi,such_lnalnllmentu.
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9. Borrower Not Releasad. Extension of 1he tima for payment or medificatlon of amortization of the sums secured by this Mortgage granied by Lender
(o any successor in inlerest of Borrower shall not operate to reledsd, Ih &ny manner, the lisbility of the original Borrower and Borrowsr's successors [n:
Interest. Lender shall not be requifed to. commence procesdings against such successor or reluse to extand time for payment or otharwiss: modify
amorlizallon of the sums secured by this Mortgage by reason of any demand made by the original Berrower and Bosrower's s In Ini 1
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10. Forbearance by Lender Not a Walver, Any forbearance by Lender in exercising any righl or remedy herpundsr, or otherwise alforded by applicable
law, shall not be a walver of or preclude the @xerclse of ‘any such’right 'or remedy, The procuremsnt of Insurance or the paymeni of taxes or other lisns or
charges by Lender shall not be a walver ofLender's right 1o accalarale the maturity of the Indebtedneas sscured by tr:nls Morigage: - '

(35 T PG e o N7 T DR s < 15

Mt 20

EEPEEN TR

11, Rmdiu Cumﬁlntlv-; Al rsmodiss pro;rlded In !hli Moni;aga lr.e dlitlci and cuﬁwﬁialivé 1o‘sny‘ mhair rlglﬁ ;'u, reﬂﬁeﬁyﬁnﬂﬂ iﬁia Mortgage or
aflorded by law or equiy, and may be exarcised concurrenily, Independenily or successively,
' 12. '~ ~Successors w\nd Assigns Bound; Joint and Several Liabllity; Capilons. The convenanis end agreements harsin contatned'shall bind; and 1he rights
hereundar shall Inure 1, 1i @ respective suscessore and assigns of Landar and Borrower. Ail covenanis and agresmsnis of Borrowar shallibe joint-and ssveral.
The captions and heudino. of the paragraphsé’of this Morigage are for convenlence only and se not 1o bg used Lo Interpret or detine.the provisions.hereod.

o

13, Notlce. Excejt {roany notics required under applicabla law to be given tn anolher mannar, (a) any notica (o Borrowor provided for.in ihia Morigags
shail be glven by maliing su:h'r 2llce addressad to Borrower al the Property Address or a1 such other address as Borrower may designala by notice to Lender
89 provided horein, and (b) A%y PLilzs (o Lender shall be givan by cariiied mall, raturn receipt requesied; 1o-Londer's addroas staled hereln or'1o such'oiher
address as Lender may deslgrale Ly notice.tn Boirower as provided harain. Any natlce provided lor In Lhis Mosigege shall be;dasemsd to have basn glvan
16 Borrower of Lendar when givae ' 1 the manner designated hereln. . ) . . N, '
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14, Govemning Law; Smrih:ilr,. ki Morigage Sh;ll be govarned by the lawa of lillncis. In the event Lhal any'provlu!or': or clausa ol 1his Morigage
or the Nole conflicts with applicable {aw.auh conlilict shall not affect othar provislons of 1his Mortgage or tha Note which can. ba glven effact without tha:
confilcting ptovislon, and to.this end the provleions of the Mortgage and the Nole are declared 1o be severable, Time ja of 1he asaence of this Agresgmant.

15, Teansler of the Property; Assumpilor. ! all or iﬁ'y.‘phrt‘olilﬁd Propersty or an interest therein is sold or transfarrad by Borrowst withou! Lender’s
prior weitten consent, excluding (8} 1he creatio v of 2 Yisn of encumbrance subordinate tc 1his Mortgage which does not reiale’ io. a transler of rights.of °
occupancy [n 1he property, {(b) the creation of a puic”.awe monay security Interesi for housshold eppliancaes, (c) a lranstfer by devise, descent or by operation: .
of taw upon the death of a joini fennant or ienant Gy the.cxtiraty, (d) the grani of any leasehold interest ol 1hrae yaara or less not contalning an option:to:
purchess, (8) a tranater, In which Ihe.transferee Is a peron wha accuplies or wlll accupy the Property, which:is (1) A transier ¢ a.relatlve resulling trom the -
Borrower's death, (2} A transfer wheis ihe-Borrower's &2ouse or chlld{ren) bacomes an ownar of the Property, or (3) A tranaies rasulting from a decres ol
dissaclution of masniege, legal separallon agresment, of frain <a Incldental property setilemant agresment by which the Borrower's apouse becomes an owner.
of the Proparly; or {f} a'transfer to'an Inter vivoa triat in whick. th” Bariower Is Bnd remaina the beneficlary aiid-ceupant 61 1he Property; bnibssas a condition: -
precedent 10 such tranafar, the botiower refuses’to provida tha I’ant sr with reasonable means acceptable (G the Lender by which the'Lender wil) belassured
of timely notice of any subsequert transler of the beneliclal Inta =»" o’ change In occupancy, Lender may, a) Leridesr's opflon, and withoiit'nolice to Boimowsr,
declare alf sums secured by this Morigage to be Immediately dv. uni payabte. Lander |8 hereby subropated'io’the llen of ‘any morigage or other len
discharged, In whole or In part, by the proceeds of the loan hereby recured. ) o

18. - Accelerallon; Remediss, Upon Borrower's defauli'in Lhe parl( rmance ol any covenant or agreemeni.-of Borrower Iy thia. Merighage, Including the
covenants 10 pay whan'due any puma:secured b thls Morgags, Lender moal.is opllon, and without notice 10’ Borrowar; deciare‘dus and payable all sums
securad by thia Mortgape:and'may forecloss Ihis Morigage by judicial proces dins. Lender shall be enliled’ 1o collest afier: defavit; sl sstimsied and actual
expansas incurred by reaaon of said default, including, bul not limited to, rnacunole atiorney's fees, and costs of documaniary: svidentcs, abstracts; and
ilile reports.

it

S AT . Assignments of Rents; Appoiniment. of Recelver; Lender In Possasslon. Ar ar'iitional security. hersunder, Borrowsr hereby, assigns:to Lander -
\he rents al:.the Property; Providad, that. Borrowar shall, prior. to ascelaration undar pareLrash 16 hereo! or abandonment of the Praperty, have the right tc
coliect and retain such renis as they becoms due and payabie. TR Lo

Upon allon under paragraph 18 hereol or abandonment of the Proparty, anc at any..ie prior to the expiration.of any porlod of redemption.
lollowing Jodiclal'sale, Lander, In peraon; by agent or by judiclally appolnied receiver, shall be snitlid'to enler upon, take possession of ‘and mansge. the
Proparly and to'oollect the rents Gf the' Property Including those past due. All rents collacted v Len.ar or tha recalver shall’be appiied: first to. payment
of the costa of management of the Property and collection of rents, including, but not lltnited 10 recervr( ‘2. faas, pramiumes on receiver's honds and reasonable
attorney’s fees, and then to'the sums ‘avo_cu_p"eq'_by this Mortgage. Lender and the receiver shali be'ira'a2 1> account anly for thoss rants/actually recslved.

18 Fulurs Advenoes: The Holder of 1he: Note sedured by this 'Morigage 1s obligated: o make advancr.a of principal as requesied trom-ime-o-time
for a period of five (5) years-from the date ©f the-Noie; inless ithe amount requesled when added to the thir cututanding principal balsnce would:sxcesd
the Maximum Amouni, or there shall then exlst a default under the terms of the Note or Mortgage, or.there st all' 1+2n exial a federal, stais, or local'stalute, -
law, or ordinance, or a decision by any tribunal which (in the reasonabie opinion of any Holder of the Note) adve: stly affects the priority or validity of the -
Nale or this Morigags, or the Borrower shall no Jonger own the Properly, or 1he Berrower ls Involved in bankrup!”y orinsolvency prooaedings. Al no time
shall the principal amount of ihe indebledness secured by this Morlgage, not inciuding sums advanced in accordanc s heoswith {o protect thie securily of
this Morgags, exceed the -Maximum -Amount. -~ : N

.18. . Release. Upon payment of all. sums.secured by ihls Mortgage, Lender shail raleass ihis Morigage wllhoui chr.ge o Sorrower. Borrawer shall
pay all costs of-racerdatlon, Il any. . . . . o

20. Vfalf‘-Lnl._Hor‘n_ii_ggid,: Borrower hareby walves ali right of homestead exemption In the Property.

o

ST s LR TN WITNESS HEREOF, Borrower has executeg ihls Mortgage. ‘ SRR Q.Y ZNUN
T . -y o T

- BOTFOWer

= STATE OF :.__11Vinois . -

.- B ._’ S N . - - L4 4 L. : .
LT o Kathleen A. Milett: . " Borower
COUNTY QF. ' ‘ '

a ‘Notary_Public in and for sald counly and shta,_.do‘ hereby certily that
: : : personally knawn to ma. 10.be the same_person(s)
whose n {8}, are subscribed lo the feregoing instrumont, appeared nelore ma this day in parson, and acknowledged that | ]
signed and delivered the ‘sald Instrumehls as . their  freo and voluniary act, for the Uses and puiposes thersin sot loth, -

26th _~ November " - o 85

I .the undérsigned -

]

Given under my hand.and. official seal, 1his..

Faim PLM 7185
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PARCEL 1:

UNIT NO. SS8BLB!I #5 DELINEATED ON A PLAT OF SURVEY OF A PARCEL OF LAND,
BEING A PART OF THE 30UTH 1/2 OF THE SOUTH WEST !/4 OF THE SOUTH WEST
174 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 10 EARST OF THE THIRD
PRINCIPAL MERIDIAN, IN.COUK COUNTY, ILLINDIS (KEREINAFTER REFERRED TO
AS "DEVELOPMENT PARCEL"); MAICH SURVEY 1S ATTACHED a5 EXHIBIT "A" TO
THE DECLARATION OF CONDOMINILM MADE BY CENTRAL NATIONAL BANK IN
CHICAGD, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 1, 1974 KNOWN AS
TRUST NO. 21741 RECORDED MARCH.ZS, 1977 AS DOCUMENT 238433582; TOGETHER
WITH A PERCENTAGE OF THE COMMON ZLEMENTS APPURTENANT TO SAID UNITS AS
SET FORTH IN SAID DECLARATION AS AYENDED FROM TIME TO TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGEL IN ACCORDANCE WITH AMENDED
DECLARATIONS AS SAME ARE FILED OF RECCRD PURSUANT TO SAID DECLARATION,
AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORD, IN THE TERCENTAGES SET FORTH IN SUCH
AMENDED DECLARATION WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO
BE CONVEYED EFFECTIVE ON THE RECORDING OF SUCK AMENDED DECLARATION AS
THOUGH CONVEYED HEREBY.

6229~
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PARCEL 23

c0

A PERPETUAL AND EXCLUSIVE EASEMENT IN AND TO GARAGE UNIT NUMBER
G5588LB! AS DELINEATED ON A SURVEY ATTACHED AS EXHIBIT “&* 70 THE
DECLARATION OF CONDOMINIUM RECORDED MARCH 25, 1977 AS DOCWMLrT 23843582
AND SAID DECLARATION AS AMENDED FROM TIME TG TIME, AND AS CRLATED BY
THE DEED OR MORTGAGE RECORDED NOVEMBER 14, 1977 AS DOCUMENT NUMEER
24190334,

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS RBND RSSIGNS, AS RIGHTS
AND ERSEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, 'THE RIGHTS 2ND EASEMENTS
FOR "HE BENEFIT CF SAID PROPERTY SET FORTH IN THE DRCLARATION OF CONDOMINIUM AFORESAID.
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS
AND RESERVATICONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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AVONDALE PRIME LOAN-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th oy ot
and is incorporated into and shall be deemed to amend and supplement a Mortgage (herein “security instrument™) dated

of ever{x\date herlewill{l 51ven liy élw underslgBted (herein “Borrower") (o secure Borrower's Note to
vondale Tedera avings (herein *'Lender”) and covering

the Property described in the security instrument and loeated al 323 _Oak Meadow Court
Schaumburg, IL 60193

(Property Address)

November ' lg8_5_

The Property comprises o unit in, Logether wilh an undivided interest in the common elements of, a condominium
project knovin as ___Lexington fireen. Condominium

{Name of Condominium Projeet)
{Herein “Condeririam Project™),

CONDOMINIUM 2OVENANTS. In addition to the covenants and agreements made in the security insbrument,
Borrower and Lender [thr( covenant and agree as follows:
A, Assessments, - Sorrower shall promptly pay, when due, all assessments imposed by the Owners Association

or other governing body of thy Condominium Project (herein *Owners Association'') pursuant to the provisions of the
declaration, by-laws, code of reguiniions or other constituent document of the Condominium Project.

B. Hazard Inmurance, So long as the Owners Association maintains a “master’ or “blanket” policy on the
Condominium Project which provides injurpnee coverage against fire, hazards ineluded within the term “extended cov-
erage,” and such other hazards as Lender moy r2ouire, and in such amounts and for such periods as Lender may require,
then:

(i} Borrawer's obligation under ovinant 4 to maintain hazard insurance coverage on the Property

is deemed sotisfied; and

(ii) the provisions in Covenant 4 regarding application of hazard insurance proceeds shall be super-

seded by any provisions of the declarntion, by-1pws) code of regulations or other constituent document of
the Condominium Project or of npplicable law Lo tiie‘eytent necessary to avoid a conflict hetween such pro-
visions and the provisions of Covenant 4, For any periciof time during whieh such hazard insurance coverage
is not deemed to have no force or effect. Borrower shal givy Lender prompt notice of any lapse in such
hazard insurance coverage.

In the event of & distribution of hazard insurunce proceeas fndilen of restoration or repuir following a
loss to the Property, whether to the unit or to common elements, any such pruceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the seeutivy instrument, with the excess, if
any, paid to Borrower.

C¢. Lender’s Prior Congent. Borrower shall not, except alter notice to Lender and“wih Lender's prior written
consent, partition or subdivide the Property or consent to!

(i) the abandonment or termination of the Condeminium Project, except for abradonment or term:
ination provided by law in the case of stbstantial destruction by fire or other casualty-or in the case of a
taking by condemnation or eminent domain;

(it} any material amendment to the declaration, by-laws or code or regulations of the Owners Assoc:
intion, or equivalent constituent document of the Condominium Project, including, but not limited to, any
amendment which would change the percentage fnterests of the unit owners in the Condominium Project; or

(iii) the effectuntion of any decision hy the Owners Association to terminate professional manage-
ment and assume self-management of the Condominium Project,

D. Remedies, IF BORROWER BREACHES BORROWER'S COVENANTS AND AGREEMENTS HERE —
UNDER, INCLUDING THE COVENANT TCO PAY WHEN DUE CONDOMINIUM ASSESSMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SECURITY INSTRUMENT, INCLUDING, BUT NOT

LIMITED TO, THOSE PROVIDED UNDER COVENANT 16,
IN WITNESS WHEREQF, Borrower has exectited this Coudomm:um Rider.

T veer, £ &7&/&7’-

ﬁ.anar test-Mitere
Borrower

A/di—ﬂt—\ . /}z'

i
I\dLUlEUlI .H. l'lJ..I.EE.l.

Borrower







