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THIS INDENTURE, made N i &) 8 , bewween

FILIBERTO MAGALLANES and DAVID MAGALLANES

(NO.AND STREET) ISTATE}

{CITY )
herein referred (o as "Morigagors,” and RAYMUNDO LOPEZ and
CATALINA LOPEZ, his wife

tle. £509 I feozie Chicago, Illinois £06.29
(NO. AND STREET) (CITY) (STATE) !

Above Space For Recordes’s e Only

herein referred woas UMortgagee, " withesseth:
THNT WHEREAS the Mortgapors o(e justly jindebted to the Muortgagee upon the inseadloneog aote ot even date herewith, in the principal sum of
FORTY (HDUSAND  and No/ 1 b ne princit o
AL . gl Il . DOLLARS

aniise 10 pay the said principal

(s 40,000,000 ~— ). payable to the order of and delivered to the Mortgagec, inand by which note the hlt;rtgugorsgr
&thyyor _November

sum and interest at e rars and inanstadlments as provided in said cote, with a final payment of the balance dae on the

19_2..7. and all of suid princip al od interestare made payuble st such place as the holders ol the note may, from tine w time, inwriting appoint, and in absence
TEAINA LTy A Faa A SSAM S5 RS Fl  @0EF2.

of such appointment, then at theafrce of the Mortgagee at

NOW, THEREFORE, the Mottgapers to secure the payment of the said principal sum of money and said interest in accordance with the terms, provisions
and limittions of this mortgage, aod te plcformance of the covenants and agreements herein contnined, by the Mongagors 1o be performed, and alsa in
considerition of the suin of One Dollar indard paicd, the receipt whereofis hereby acknowledged, do by these presents CONVEY AND WARRANT unto 1he
Mortgagee, and the Mortgagee’s successors ndassigns, the following deseribed Real Estiste and allof their estate, righe, title and interest therein, situate, fying

City of Chicago COUNTY QF Cook AND STATE OF ILLINOIS, 1o wit:

and being in the -

LOTS 1, and 2 IN JACOB AND LARPORA STECH'S SUBDIVISION OF LOTS 21, 22, 23, 24,
and 25, IN BLOCK 55 IN THE CHICACO UNIVERSITY SUBDIVISION IN THE NORTH HALT
OF SECTION 7, TOWNSHIP 38 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

PERMANENT TAX INDEX NO: 20-07-225-048- (Lot 2)
20-07-225-043 (Lot 1)

whicly, with the property bereinafter descubed, s retereed to herem as the “preanses,”

TOGETHER with all inprovements, twwncments, casements, indoeres, and gppurtepances thereto oe/aaping, and all reats, issues and protits thereol for so
long wml during all such times as Morigagors may be entisted thereto gwhich are pledged primarty and on sosrizzowith said resl estate and not secondarily) and 7
all apparittus, equipment or artickes now or hereafter therein or thereon used o supply heat, gas, ar conditivning, water, linht, power, refrigeration (whether
single units or centrally controffed), amd ventitation, inctuding (without restnicting the taregoing ), sereens, wioiow shades, storm doors and windows, floor -
coverings, inador beds, awnings, stoves und water heaters. All ol the torepoing are declared 1o be a partof said eal estate whether physically uttached thereto
araot, and it is agreed that all similar apparotes, equipment or articles hereatter placed in the premises by Martpapors or their sucedssors or assigns shall be
considered as constituling part of the real estane,

TOEHAVE ANDTO HOLD the premises unto the Morgagee, wind the Morigagee s auccessors and assigns, forever dor B purposes, and upon the uses
herein set forth, free from all rights and benefits under and by vire of the Hlomestead Pxemption Laws of the State of Hhrois, \\'hirl‘t s tights and benetis
the Mortgagors do hereby expressy release and wiive.

) o h g e - :
The name of o record owner iss ZIORTEGL S S eBTECT  TU_ Mot TEAie  gF  jpfecers ¢

This moriguge consists of two pages. The covenants, conditions und provisions appearing on page 2 (the reverse side of thisiooiiguge) are invarporated
herein by reference and pre o part hereof and shall be binding on Mertgagors, their helrs, successors undd assigns.

Witness the hand . . . and seal . )?ﬁ)r!gugnrs the day and year firs}bm‘\; written, ( ’ ,) N
P o Sl et = e - . L N
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PLEASE . o i e . DAVID ,MAGALD\;NES-,_,./___,,.__._-.__.____,u,,

PRINT OR
TYPE NAME(S)
BELOW . .
SIGNATURE(S) - ASeul) (Seat)

Tl e - Cook o T . L -
State of Hlinois, Countyot - - s Lo b the undersigned, g Sorgry Pyublic inand for said County
in the State aforesaid, DO HERERY CERTTFY that FILIBERTO L}"‘\C‘\ﬁ‘m{‘g e e e
aund DAVID MAGALLANES

IMPRESS persanadly kuown (e o b the sanwe penson LT whose nane s are subseribed 1o the foregoing instrument,

SEAL - . . e . . Py
HERE uppc:léudjfmiuru me this day in person, and acknowledped that T4 signed, sealed and delivered the said instrument as
their free and voluntary aet, for the uses and purposes therein set forth, including the release and waiver of the

right of hamestead.
85

Gi ler my hand ugl official seal, 1hj 26th g _N{ e ?‘ i
iiveen under my hand agd official sea S T OT G4 S L fp. .
eptember L1 s —757* 7

Camuttisston expices P > R e J - /d% ; -

Peter Burban, Attorney, 6509 S. Kedzie Avenue, Chgo., IL 60§2Y%ay Fublc

This instrument was prepared by
Peter Burban, 6509 SouftBMREEAPERESS)

Mail this instrument o
(NAME AND ADDRESS)

Chicago, Illinois 60629 ]
1GY) - {STATE) - (ZIP GODE)
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MORTGAGE): ,

i. Morigagors shall '“? prompily repair, restore or rebuild any buildings or improvements now or hereafier on the premises which
muy becomé damoged or beldesiroyed; (2) keep soid, premises in good condition and repair, without waste, and. free. from mechanic’s or.
ather Hens or 'clhims for lien not expressly subordinaled to the lien thercof; {3) puy when due any indebiedness- which may be secured by -

a licn or churge on the premises superior to the lien hercof, and upon request exhibit satisfaclory evidence of the dischurge of such. prior... .
lien 1o the Morigagee; (4) complete within n rcusonable lime any building or buitdings now or 11 any time in process of erection upon. said :
premises: (5) comply with sl requircmemis of Inw of municipnd ordinances with respect 1o the premises and the use thercofi (6) make

no materia) plicralions in said premises except as reguired by law or municipal ordinance, -~ o ) .

2. Morligagors shall pay before any penalty attaches all gencral taxes, and shall pay special taxes, special nssessments, water charges,,
sewer service charges, and other charges againsi. the premises when due,. 2ng.shall, upon writlen: request,’furnish: to’ the Morigagee duplicate’|
receipts therefor. To prevent defaull: hercunder Mortgagors shall pay in full udder protest, in the manner provided by statute, nny fax or - .
assessment which- Morigagors' may desire to contest. -

3. In the event. of (he ‘enactment after this dale of any law of Nlinois deduciing from the value of land for the. purpose of taxation. any -
lien thereon, or imposing upon thei Morigagee the payment of the whole or any part of the tuxes or assessments: or. charges. or- liens: herein. -
required 1o he paid by Mortgagors, or changing. in any way the :laws relaling 10 1he taxation of morigages or debts 'sccured by mortgages of, -
the mortgagee's interest’ in_ the properiy, or the manner of collection of taXxes, $o 'as: 1o -affect 'this' mortgage - or. the  debt secured; hercbysof
the helder: thercof, then and in_any such event, the Morigagors, upon demond by the Morigagee, shall pay such laxes, or asscssmebts, or
reimburse the Morigagee therefor; provided, however; thal if in the opinion of counsel for'ihe Mortgagee < (a} it might ' be 'unlawful lo-°
require Mortgagors 1o make such payment or {(b) the making of such payment might Tésull. in the imposition of interest_heyond the. max-.-
imum amoun! permitted by law, then and in such event, the Mortgagee may elect; by: bolice in writing given 10" thet Morigagors, 1o deciare’”
all of the indebtedness secured hercby to be and becorne due and. payable sixty (60) days from the giving of such notice.. | ., o

4. If, by. the, Inws of the Uniled States of America or of any stnle having jurisdiction in the premises, any tax is due or becomes due |
in respect of the issuance of the.nole: hereby. secured, the Mortgagors covenant nnd agree (o pay such tax in’ the manner requifed-by any sich
law. The Morlgagors further covenani to hold harmless and agree to indempify the Morigagee, nnd the Morigagee’s successors or uksigns,
against any liability ircurred by reason_of the ‘imposition of any tax on the issusnce of the note secured' hereby. - . - o~

5. At such ticae s 1he Morlgagors are nol in defaull either under the terms of the note secured hereby or under the, terms of 1his
mortgage, the Morigagor:, shall.-have -such- privilege of making prepaymenis on the principal of said note- (in addition to the required: pay-
ments) as may be predydeZ:in said note. . | . e e B .-

6. .Mortgagors shall k-er all buildings and. improvements. now or hereafier situaled on said premises insured. against Joss. or' damage
by fire, lightning and windst srm .under policies providing for payment by the insursnce companics. of moneys sufficjent, cither. fo. pay. the. .
cost of replacing or repairiag tar came or to- pay in full the indebtedness secured hereby, ol in companies satisfaciory 10° the Morigigee,
under insurance policies payabl, r case of Joss or damage, 1o Mortgagee, such. rights 1o be evidenced by the siandard’” mortgage clause. to. .
be attached I each.policy, and shatl Jeliver all policies; including additiona) and rencwal policies, o the Mortgegee;:and. in' case of insnr-
ance aboul 14 expire, shall, délives re-eival .policies not Jess than ten days prior to the respective dates of cxpiration, - . -

.. P Tt L D ST P . . . . oo . To it e e LU,

(7. tn dase of defaull théreln, Morizigee inay, bul need pot, make any payment or perform.ony nci hereinbéfore. required, of Motigagors .
in any form and manner deemed expedient, snd may, butl nced not, make full or partiai payments of principal. or, intergsi’ on prior 'encum-.
brances, if' any; and-purchase; discharge, compromist’ or settle any tax licn or other prior lien or title or clalm theréof; orredeermn from. . .
any tax sale or forfeilure affecting said presmites or conies! any tax or assessment. All moneys paid for any of the purposes herein apthor- m
ized and all cxpenses paid or incurred in con.ection therewith, including nitorneys' fees, and any other moneys advanced by Morigagee to, .
protect the mortgaged premises and the Jien hereof, shull be so much additional indebtedness sccured hersby ond shall become immediately &
due and paynbic’without: notice' and- with intcrest thereon: 39 the highest rale now. permilted- by 1linois Jow. Inaction of IMortgagee shall - L%
never be t:c:m.f»ldt',i“edi a;.,a‘wg.iycr: of .any, right pccruiﬂg 1~ the Morigagee an account of any default hereunder on the part of the Morigagors. =

B, The Miii'féasee,;niakinﬁ—hny pa; rq:ril ﬁ'efeby wwtlnrized relating: to laxes or nssn;sﬁ\cnls, may do-so accé:f.diﬁ'g.::pr’as;ﬁ ‘bi‘il,;‘s'taie'mentr‘- flavy
or estimate procured from’ the: ‘appropriale public‘cfﬁ"ce r#itbour inguiry into the ‘accuracy of such bill, stmemernt or éstimate or into. the: ' pub
validity of any lax, assessment, sale, "furfl:ilurc; 1ax Jien o 'titie or clnim theréof. : o : I

9, Morigagois shall pay each itermy of indebiedness herrin mentioned, both principal snd interest, when doe according to the terms: w
hereof. At the option of the Morigagee and without notice to'Mourtgogors, -all unpaid indebtedness:secured. by thisimortgage. shall/inotwith il
standing anything in:lthe note-or in this morigage to the contrary, beccme due and. payable (a) immedintely in: the case: of default.in making:
payment of gny installment of principal or interest on the nole, vo.(b} when default shall occur and continue for three days in the ‘per- -
formance of any other sgreement of the Marigagors; herein containcd. o
10, When the' indebtedness: herchy sccured shall become due whetlier by acceleration or otherwise, Mongagee shall have. the. righ
to fareclose the lieri-hereof. In any. suit o foreclose the lien hereof, there bl be aliowed and included- as. additional indebledness in. thi
decree for sale all expenditures: and' expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fecs, dppraiser’
fees, outlays:for documentary-and expert cvidence, stenographers' charges, proiication -costs and.costs (which- may be celiminted; as t
itlems to, be expended. afier entry of the decree) of procuring.all such abstralts of title, title searches, and ‘examinations, iille’insurant
policics,” Torrens certificates, and similar dals and assurances with respect to t:lc ns Morigagee may deem 1o be- reasonably ‘necess|
cither 10 prosecuie such suit or 1o evidence to bidders. al any sale which may be had Zuicuant tosuch decree the true condition of 1hé; tith
to or the valge of the premises. A) expendithres and. expenscs of the nature in this farngraph mentioned shall become’ so” much. additional
indebtedness secured hereby and immediniely due and payable, with interest thercon 1o the Lirhest rate now permitted. by INinpisJaw, when'
paid or incurred by Morigagee in conpection with (8) nny proceeding, including probuie ar bunkruoplcy: proceedings, to: which' the’ Mortd
gagec shall. be a_panty, cilher. as plninliff, claimant or. defendunt, by reason of this morigrge or any indebtedness: hereby: secitredi ori {b). .
preparations for the.commencement of.any suit for the foreclosure hercof after accrual of <uch’rinht tor foreclose: whether. or: not actually/ .
commenced; or. (c) preparations for the defense of any actual or (hreatened suil or proceeding /which might affecy the premises or ihie-
security hereof, T . . ' -
11, The proceeds of any. foreclosure sale of the premises shall be distributed and apptied in the {ollowing order of priority:: First, on:
secounl of all costs and ‘expenses .incident to the foreclosure proccedings, including ail such Hems ax_\re mentioned in the preceding. para-:
graph hercof; second, ill other items which under the terms hercofl constitute secured indebiedness add’ional te: thar evidenced by the
note, with: interest theiébn’ as herein provided; third, all principal and interest remaining unpaid on the rote;  ourth, any overplus.io. Mort-
gagors, their heles, Jegal’ representatives or assigns, as their rights may appear, . "

12. Upon or at any lime-after-the fling of a complaint 1o foreclose this morigage the court in: whick $cp complaint is filed.may:
appoint n receiver of seid premises. Such appointiment may be made either befare or after sale, without aotice, withort.regard o the. solvency
or insolvency'of Mortgagers ‘30 the time of application for such recciver and withoul regard: Lo the. then value of thi;premises or: whethen:
the same shal) be then occupied as o homéstead or nol, and the Morigagee may be appointed’ as such receiver.. Sur's receiver, shall bave
power to collect the rents, issues and profils of siid premises during the pendency of such foreclosure suil and, in' cis¢ Ol 'w sale and. o de-
ficiency, during. the full statuiory period of redeémplion, whether there be. redemption or nol, as- well ‘as during any further fimes. when'
Morigapors, except for the interveation of such reeeiver, would be entitled to collect such rents, issues; and. profits, and 8]l other powers
which may be nccessary or are nsual’in such cases for the proleclion, possession, conirof, management. and operation of the premises: disr-
ing the whole of said period. The. Court from time 1o lime may authorize the recciver to apply the nel income in bis hands in payment. in;
whole or in part of: {1) The indcbledness secured hereby, or by any deeree foreclosing this moriguge, or any lox, specinl assessmentzor
other lien which may. be or become supcrior o the lien hereof or of such decree, provided such opplicstion s made prior 1o foreclosure:
sale; (2) the deficiency in case of a sale and deficiency. : .

13, No action for. the enforcement, of the lien or of any provision hercof shall be subjeci to any defense which. would not. be: gond.-
und available (6 the party: interposing 'same”in-an action at law upon the nole hereby secured. - L

14. The Morigagee shal) have the right to inspect the premises at all reasonable times and access thereto shall be permitted for ‘that
purposc, L . : .

15, Thé Maorigagors shall periodically deposit with the Mortgagee such sums ns the Morigagee may reasonably redgiire for pay-.-

meni of laxes and assessmenis on the premises. No such deposit shall bear any interesi, .

16. If-the payment of said indebtédness or any part thereof be extended or varied or if any part of the sccurify be released, Bl per<- .
sons now or at any-time hereafter linble therefar, or inleresied in said premises, shall be held to assent 1o such’ exierision, variation or-
relesse, and their liability and the Hen. and all provisions-hereof shall continue in full force, thic right of recourse against all such-persons
being expressly reserved’ by :the Mortgagee, notwithstanding such extsnsion, variation or release. R "& . :

e I S A P ) . T et

17. Mortgagee 'shall'rcl&asc',thfs‘ tortgage and lien thercof by proper instrument upon payment and discharge of all indcbtedness

secured hereby and piyment:of & reasonable fee to Mortgagee for the execution of such release. o

18. This mortgage and all provisions hereof, shall extend to 'and be binding vpon’ Mortgagers: and -all.persons claiming under or .
through Morigngors, and the word. “Mortgagors” when vsed herein shall include all such persons and all persons liable .for- the. payment
of the indébtidness or any part thercof, whether or not such persens shali have executed the note or this mortgage. The word “Morigagee?
when used herein shnif include. the successors and assigns of the Morigagee named herein andrthe ‘holder or: holders, from. time 10 time, - of ;
the note secured heicby. - ---- R el , oy 0 . ' A

19. In thé event any monthly payment is more than 10 (ten) days late, then .

e there will be a ten (10%) penalty on the monthly amount due. = "7 -
™ : : }
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