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MORTGAGE 16-004420-2

THIS MORTGAGE (“Security Instrument”)isgivenon NQVEMBER 22
19 B3 Themortgaporis ZACARIAS BACCAY AND MARYLOU P. BACCAY, HIS WIFE

(“Borrower''). This Sceuraty Instrument is givento PATHWAY FINANCIAL

which is organized and exisur 2 under the lawsof  UNITED STATES OF AMERICA » and whose address i's
100 N. STATE STRELT
CHICAGO, ILLINOIS ~f0602 (*Lender”).

Borrower owes Lender the principsisam of
FORTY EIGHT THOUSAND HrD NO/1GO——-—

Dollars (U.8:2 48,000.00 ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("'‘Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due und payableon DECEMBEK /1, 2015 This Security Insirument
secutes (o Lender: (a) the repayment of the debi-cvidonced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with.ln’erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrowor's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage girant and convey 10 Lender the following described property

located in CCOK County, [ilinois:

LOT 38 IN BLOCK 17 IN THE NORTHWEST L7§3, ASSOCIATION SUBDIVISION OF
THAT PART OF THE WEST HALF OF THE EAST H2LF OF THE NORTH EAST QUARTER
(EXCEPT THE EAST 33 FEET) LYING SOUTH OF 7'HE NORTH WESTERN ELEVATED
RAILROAD COMPANY'S RIGHT OF WAY OF SECTIGON 17, TOWNSHIP 40 NORTH,
I;E.ECISSO:}:E, EAST OF THE THIRD PRINCIPAL MERID!AN,. IN COOK COUNTY,

13-13-231-002 %.

which has theaddressof 4451 NORTH Ro{gmlELL + CHICAGO (City]

Hinois 60625 ("Property Address™);
[Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall nlso be covered by this Security [Instrument. Allof the
(oregoing is referred to in this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all ¢clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS—single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

COMSOUIUAED BUSIME A5 FORMS, B, - ME CLEMENS, MICHICAN 48045 - {}!)) 7§2-4700
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If Lender required morigage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiims required 10 maintain the insurance in effect until such time as the requirement for the
insurance teeminates in accordanece with Borrower's and Lender's writien agreement or applicable law.

B, Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender
shall give Borrosver notice al the time of or prior 10 an inspection specifying ceasonable conse for the inspecrion.

9, Condemnation.  The proceeds of any award or elaim for damages, direet or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assigined and sholl be paid to Lender. Ty

In the event of a total wking ol the Property, the proceeds shall be apptied 1o the sums secured by This Sccurity
Instrument, whether or not then due, with any excess paid o Borrower. n1the evernt of o partial taking of the Property,
uniess Borrower and Lender otherwise agree in weiting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the folfowing fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b)Y the fuir market vatue of the Property immediately before the taking, Any balunce shall be
puid to Borrawer,

If the Propetty is abuandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award orasttle s claim for damages, Borrower Tils to respond to Lender within 30 days after the dute the notice is
given, Leader isdnuborized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured biahis Security Enstrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due dateol e monthly payments referred o in paragraphs | wnd 2 or change the amount of such panyments,

10. Borrower Mot Released; Forbearance By lLender Nat o Wadver,  Extension of the time for payment or
mudification of amortization ol the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrawer shull not eperte to relense the Hability of the original Borrower or Borrower's successors in interest.
Lender shull not be reguired (o/tcommence proceedings against any successor in inlerest or refuse 1o extend time for
puyment or otherwise modify amogtization of the sums secured by this Security Instrument by reason of any demand made
by the origingl Borrower or Borrower's suceessors ininterest. Any forbearance by Lender in exervising any right or remedy
shall not be a waiver of or preclude thelexrreize of any right or remedy.

11. Successors and Assigns Bourd) Joint and Several Liability; Co-signers,  The covenants and agreements of
this Sceurity Instrument shall biod anct benefid thy successors and assigns of Lender and Borrower, subject te the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower wha co-sigus this Security
Instrument but does not execute the Note: {a)s'co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theiriias of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (o) sgrees that Lender and any other Borrower may agree 1o extend,
modify, forbenr or make any accommodations with régard to the terms of this Security Instrumens or the Note without
that Borrower's consent.

12, Loean Charges. 17 the loan secured by this Sedurity Instrument is subject 1o u Jaw which sets maximum loan
charges, and that law is finally interpreted so that the int@rsst ar other losn charges collected or to be collected in
connection with the loan exceed the permitted Himits, then: (2 pay such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sims already collected from Borrower which exceeded
permitted Himits will be refunded to Borrower. Lender may choosedtio nzke this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. 1 a refund rédnces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislution Affecting Lender’s Rights, If enaciment or expicacan of applticablie laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable necording 1o its terms, Lender, at its option,
may require immediate payment in fuld of all sums secured by this Security Ingtiument and may tavoke any remedies
permitted by paragraph 19, U Lender exercises this option, Lender shall take the steps ipecified in the second paragraph of
paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrument 2 be given by delivering it or by
mailing it by Arst class mail unless upplicable law requires use of another method. The nesive shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notleg to Lender shail be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice<o Borrower. Any notice
provided For in this Sceurity Tnstrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jast 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [astrument or the
Noate conflicts with applicable law, such conflict shatl not affeet other provisions of this Security InstrutaeiCor the Note
which can be given effect withowt the conflicting provision. Tu this end the provisions of this Security Instroment and the
Note are declared to be severable.

16. Burrawer's Copy.  Horrower shatt be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower.  If all or any part of the Property or any
uterest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a naturad
person) without Lender's prior written consent, Lender may, at {Is option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prehibited by
federad Liw ax of the date of this Security Instrument. :

I Lender exercises this option, Lender shall give Borrower notice of siceeteration. The notice shall provide a period
of nut less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security Instruntent. If Borrower Fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower,

I8, Borrower's Right to Reinstate. 1 Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Seeurity lastrument discominued nt any time prior to the carlicr o (u) 5 days (or such other period us
applicable luw may speeify for peinstatenenty hefore sade of the Property pursuant to any power of sale contained n this
Security Tusteument; av (b ety of o jodgment enforcing this Security bistrument, Those conditions ave e Borrower:
() pays Deader abl ssms which then woulkd be due under this Seeurity Tostrument und the Note et po acceleration
aveurted, (h) cures uuy defiult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, inctuding, but not limited to, reasonuble attorneys® fees; and (d) tukes such action as Lender may
ressonably reguire 1o assure than the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligtion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borreaver, this Securily Instrument and the obligations secured hereby shall remain fully cffective as if no acecleration had
oecurred. Flowever, this right to reinstate shall not apply in the cuse ol neceleration under paragraphs 13 or 17,
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(Assignment of Rents)

THUS 20 EAMILY RIDER is wade s 22N0jyy of  NOVEMBER 1w B3,
and s incorporated into and shall be deemed to amend and supplement she Mortgage, Deed of “Frust or Security Deed (the
“Security Insirnment™ of the swne date given by the undersipned tthe “Borrower’™) 1o secure Borrower's Note 1o

PATHW AY FINANCIAL (the ““Lender™

of the same date and covering the property deseribed in the Security bastrument and located ac

4451 NORTH ROCKWELL, CHICAGO, ILLINOIS 60625

1Propedty Addiesst

% 305 42

13-13-231-002
2.4 FAMILY COVENANTS, ln addition to the covenants and ageeements made in the Secunity Instrument, Borrower
awnd Lender fuether cavenant and ageee as Follows:
A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shall not seek, sgree to or make o change in the
use of the Property or its coning classitication, unless Lender has agreed in writing (o the change. Borrawer shall comply with
all taws, ordinanees, reguliticas and requirements of any governmentil body appiicable to the Propenty.

B. SUBGRIINATE LIENS. Lxcept as permitted by federad lnw, Borrower shall not allow any lien inferior to the
Security Instrumen?wosbhe perfected agiinst the Property without Lendere’s prior written permission,

C. RENT LONS VARURANCE, Borrower shall maintain insurance against rent loss in addition o the other hazards
for which insurance isrequiced by Uniform Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASGES. Upan Lender's request, Borrower shall assign 1o Lender all leases of the Property
and abl security deposits nude in connectinn with leases of the Property, Upon the assignment, Lender shall have the right to
modify, extend or terminate the existivgavases and to execule new Jeases, in Lender's sole discretion, As used in this
paragraph B, the word “lease’ shall mean “ramease”™ if the Security Instrument is on g easehold.

F. ASSIGNMENT OF RENTS. Borroweranconditionatly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendscagents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lendeisanents, However, prior to Lender's notice to Borrower of Borrower's
breach of any covenunt s aereement in the Security Lastrument, Borrower shall cotlect and receive all renis and revenues of
the Property as trustee tor the benefic ol Lender and Borrowe TS assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borruwer: (i) all remis weodived by Borrower shall by held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Seduriv lnstrument; (ii) Lender shall be eatitled to colleet and
receive all of the rents of the Property; and (i) cach tenant of the Feopcry shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written ddemand to the twenant,

Borrower has not exectted any prior assignment of the rents and haesaot andoawill nae perfonm any set that wookd prevest
Lender from exercising its rights under this paragraph I

Lender shalt not be reguired to enter upon, fake control of or maintain e Sroperty before or after giving notice of
breach to Borrower. However, Lender or o judicially appointed receiver may do so at any time there is a breach. Any
application of reats shall not cure or waive any default or invalidate any other right or /emédy of Lender. This assignment of
rents ol the Property shall terminate when the debt seeured by the Security Instrument s paid in full,

G CROSS-DEFAULT PROVISTON. Borrower's default ar breach upder any note orsgreement in which Lender has
an interest shall be o breach under the Security Instrument and Lender may invoke any of the/remodies permitted by the

Sccurity Instrument.

13y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Faoiily Rider.

12¥ G0¢ 98

N ZLZ(ZL‘Z,/LCEI.C‘ 7‘5’;2@ d (Seal)
TS o AfRRIAS BACCAY 7] “Borrowot

L e 7. Frecmy (Seal)
MAﬁYL@U P. BACCAY d ‘Bortownt

{Seal)

-Borrower

(Secal)

-Bosrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrumen) Form 3170 12/83
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