_ UMDFFICIAL CARY

%This Indenture, Made october 19 85 , hetween

Lockhart Transporvtation, 1nc., -
’ 85 305 )TI herein referred to as ‘'Mortgagor

-‘J A
N Ford City Bank & Trust Company };}5_9_0_

aJ
v~ an Minois banking corporation doing business in Chicago, Minois, herein referred to as TRUSTEE, witnesseth:

O THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
\J stalment Note hereinafter described, said legal hoider or holders being herein referred to as HorLoers
{ or THE NoTsy, in the pPniNorFAL sUM OF

(O Sixty-six thousand and 00/100
I~ eovidenoed by one certain Instalment Note of the Mortgngors of even date herewith, made payable io

LoD
£° BEARER Ford City Bank and Trust Co.
l“f\ and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and

," interest from dale of d isbursal on the balance of principal remaining from time to time unpmd at

Lo .
“" the rate of . * . per cent per annum in instalments as follows: One thousand one hundred.and 00/XX

Dollars on the st day of December 1985 and One thousand one hundred and 00/XX

Dollars on fne lst day of each succeeding month

thereafter until saiZ-note is fully paid except that the final payment of principal and

interest, i not sooner paid, shill be dud on the lst day ol November 1990 . All such pay-
ments on account of the indebtedness evidenced by said Note shall first be applied to interest, accruing on a daily
basis on the unpaid principal balance, and the-vemainder to principal, provided that the principal of each install- .~
ment, unless paid when due, shall bear interest.n1-the rate of. * percent, and ali of said principal and =~
interest being made payable at such banking hbuse/or Trust Company in

Tllinois, as the holders of the nole riay, from time to time, in writing appoint, and in

absence of such appointment, then at the office of Forsd City Bank and Trust Co., in said City,

This Trust Deed and the note secured hereby are not aszap.able and become immediately due and payable
in foll upon vesting of title in other than the grantor{s) of the Tris. Deed, or, if Mortgagor herein is an linois
Lund Trustee upon transfer of the Beneficial interest of said Las<d Trust to any party other than the Owner
thereof as of the date of this instrument. In addition, if the subject progerty is sold under Articles of Agreement
for deed by the present title holder, all sums due and owing hereunder/shall immediately become due and

payable.

NOW, THEREFORE, the Mortgagors to secure the payment ol the said principal sum of money
and said interest in sccordance with the terms, provisions and limitations of this trust deed, and the
performance of the covenants and agreements herein contained, by the Mcrigagors to be performed
and also in consideration of the sum of One Dollar in hand paid, the -receint whereof is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the Tru ster, ils snccessors and
asgigns, the followmg described Real Estate and all of their estate, right, title and iiterest therein, sita-
ate, lying and being in the s CounTY oF  Cook ANT SIATE oF ILLINOIS,

to wit:
Legal description attached hereto and made a part of:

imt 5 {(except the East 5.05 feet therecoE), all of [ots &, 7 (except the West
5.10 feet thereof), in the Resupdivision of Block 4 in High Ridge Add:.tlon Lo
auburn, being a Subdivision of the Northwest Quacter of the Northeast Quarter , ]
of Section 32, Township 38 Morth, Range 14, East of the Third Drmcmal Jeoore

-idi in Cock Ccunty, Illinois,
Meridian, 1n Co cuntY A:jobls 85 305 j?’

T 3 (EXCEPT THE EZAST 53.05 FEET) AND ALL OF LOT 4 AND THE EAST 5.05
T OF LOT 3 IN THE RESUBDIVISION OF BLOCK 4 IN HIGH RIDGE ADDITION

ed from time

2,

9]
G AUEBURN, BEING & SUBDIVISION OF THE NORTH WEST 1/4 OF THE NORTH EAST
y IL 60652

4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 1% EAST OF THE THIRD
PRINCIPAL MERIDIAN, (ENCEPT THAT PART OF LOTS 3 4AND & DESCRIBED AS
FOLLOWS :

COMMENCING 5.03 FEET WEST OF THE SOUTH EAST CORNER OF SalD LOT 3; nces thereto
THENCE NORTH PARALLEL WITH THE EAST LINE OF SAID LOTS 3 AND 4 A . Mortgagors
DISTANCE OF &.3 FEZT; THENCE WEST ALONG A LINE 5.5 FEET NORTH AND ﬁfi-n°t59f'
PARALLEL TO THE SOUTH LINE OF SAID LOTS 3 AND & A DISTANCE OF 25 FEET; gntr:uf“EELz
THENCE SOUTHWESTERLY IN A STRAIGHT LINE TD ITS INTERSECTION WITH THE jhad%'{mm
SOUTH WEST CORNER OF SAID LOT &; THENCE EAST ALONG THE SOUTH LINE OF

SAID LOTS 3 AND 4 TO THE POINT OF BZEGINNING, IN COOK COUNTY, TLLINOIS
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UNOFFICIAL COPY

T_f;’;‘f!l.i:,"\." R 035
STATE OPF ILLINOIB, } - SRS :]pD

15 DEC -3 AY ss" 85 30 53 71’!.? :

: I ;:he unge;signgd .
a Notary Pubhc in and for and residing in sa:d County, in the State afomald, DO

HEBEBY CERTIFY THAT .Margaret Lockhart, President and

Counry or. Cook .

o h@gmmgﬁ_@;hqice President“_of Lockhart _Trauagor.tatiou TG e i

et

e who,.-,.n::'g_‘fjieraonall lmowu to me tn be the same rson_.a whou pame &

‘subsenbed to the foregomg Instrument, appeared fore me tlnu da.y m person‘ Qo

a.nd aelmowledged that ._t_h_gx...____ mgned sealed a.nd dehvered the smd Inatrn—

—‘ment as _thelr free and voluntary aet, for the uses and purpone;#.herem aet .

forth; mclnding the release and waiver of the r:ght of homestead.
GIVEN under my hand and Notarial Seal tlim '
day ofmm,Oa;nhgr ;

>

- Vor the protection of both Vs bor.

R EECORDING
318 INSTRUMENT TO

4

\ 4
L

YDRESS 7601 s Ci.cero Avenue AT

IMPORT A

m Cb_i.cago, Ill‘inois 60652

é.
I
}:f‘ :
|

i}

rowsr 4od lender, b oty secured
by this Trust Dee shiould be identi.
fisd by the Trusise mamed herein

FORD CITY BANK & TRUST COMPANY

Trust Deed has been identified herewithunder ~ -

 The Lasialuzent Note mentioned in the within .~

'
L)

< For Intalment Note -
PROPERTY ADDRESS
FORD CITY BANK & TRUST COMPANY
7601 South Cicero Avenue
Chicago, Mingis 60652

" viceeaesioeNt

®IME0E

Chs

© ABSIBTANT VICE.FRESIDENT
LOAN OFFICER




miencement of any suit kdl I cErEni‘of :-tAtl;ch tlo foreclose whether or
not actunlly conunenced ;o {c)” preparatibns “fo defenst o d suit or proceeding which

might affeet the premises or the security hereof, whether or not actually comunenced.

8. The proceeds of any foreclosure sule of the premises shall be distributed nnd applied in the
following order of priority: First, on uccount of all costs and expenses incident to the foreclosure
procecdings, inclwding atl such iteins as are mentioned in the preceding parngraph hercof; second,
adl other items which under the terms hercof constitute secured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,
as their rights may appear.

9. Upon, or at any time after the filing of a bill to forectose this trust deed, the court in which
auch bill is filod may appoint a receiver of suud premises, Such appeintient may be made either
belore or after sale, without notice, without regard to the solveney orv insolvency of Morigagors at the
titne of application for such receiver and withoutl regard to the then value of the premises or whether
the same shall be then occupied as a homestead or not and the Trustee hercunder may be appointed
as such receiver, Such receiver shall have power to colleet the rents, issues nnd profits of said premises
during the pendeney ol such foreclosure suit and, in case ol a sale and a defieiency, during the full
statutory period of redemption, whether there be redemption or not, as well as during any further
times whon Mortgagors, except for the interveation of such reeceiver, wounld be entitled to colleet such
rents, issues andoproiils, and all other powers which may be necessary or are usual in such cases for
the protection, posiession, control, management and operation of the premises during the whole of said
period. The Court“from time to time may authorize Lhe receiver to apply the net income in his hands
in payment in whols or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or ssv™inx, specinl nssessment or other lien which may be or become superior to the
lien hereof or of sueli'durree, provided such application is made prior to foreclosure sale; (2) the
deficiency in case of a sais and deficiency.

10.  No action for thd eaforcement of the lien or of any provision hereol shall be subject to any
defense which would not besgood and available to the party interposing same in an sction at law
npoen the note hereby secured.

11. Trustee or the holders of thenote shall liave the right to inspect the premises at all rea-
senahle times and nceess thereto shall he permitted for that purpose.

12. Trustee has no duty to cxamirt-ihe title, location, existence, or condition of the premises,
nor shall Trustee be ohligated to record this {rust deed or to exercise any power herein given unless
expressly obligated by the terins hereof, nordielinble for any acts or omissions heraunder, except in
cuse uf ite own gross negligence or misconduet or {iat of the agenis or employees of Trustee, and it may
require indemnities satisfactory {o it belore exercising any power herein given,

18. Trustee shall release this trust deed anatod lien thereof by proper instrument upon pres-
entation of satisfactory evidence that all indebtedness vezured by this trust deed has heen fully paid;
and Trustee may execute und deliver a release hereol to.and at the request of any person who
shall, either before or after maturily thercof, produce aig ¢xhibit to Trustee the note, representing
thut all indebtedness hereby seeured has been paid, which reprezentation Trustee may accept as true with-
out inquiry. Where a release is requested of o suceessor {rustee, such suceessor trustee may accept as
the genuine note herein desceribed any note which bears a certifivate »f identification purporting to be
exceuted by a prior trustee hercunder or whieh conforms in substiyies. with the deseription herein con-
tained of the note and which purports to be exveunted by the personslierein designated as the makers
thercof; and where the release is requested of the original trustee axd it has never executed a certi-
ficate on any instrument identifying same ns the note described hereing it tnny accept as the genuine
note herein described any note which may be presented and which conforfis in substance with the
deseription herein contanined of the note and which purports to be executed by tha persons herein desig-
nated as makers thereof. f

b Trustee may  resign by lostranwent o weiting fited in the office A7 the Recorder or
Registrar of Pitles in which this instrument shall have been recorded or filed. InJeuase of the resig-
untion, innbility or refusal to act of Truslee, then Chiengo Title and Trust Company shall be the
first Suceesser in Trast, and in case of its resignation, inability or refusal to aet theliben Recorder
of Deeds of the county in which the premises are situated shall be second Sucecessor in Trust. Any
Suceessor in Trust hereunder shall have the ideniieal title, powers and authorily as are herein
viven Trustee, and any Trastee or suceessor shall bhe entitled 1o reasonable compensation for all
acls performed hereunder.

15. This Trust Deed and all provisions hercof, shall extend to and be binding upon Mort-
gagors and all persons claiming under or through Mortgagors, and the word ‘‘Mortgagors’ when
usedd hervein shndl inctude nll such persons and all persons liable for the payment of the indebted-
ness or nny part theveof, whether or net such persons shall have exccuted the note or this Trust

Deed.

‘Wrrrsss the hand... and seal.... of Mortgagors the day and year first above written.

LOCKUART TRAMSPORTATION oeman) By tnchqencks Asel haiS.
Margarcet qu/ckhal;g,l’lres,,ident

[smaL.] By 2ty e : e e R TP
RG(U./;}:n Richardso’n, Vice President

116 5 98
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EXHIBIT "A"

The prime rate of interest as used in this Note shall mean
the rate/of interest announced from time to time by the
Ford City bank and Trust Co. as its prime rate and posted
on its premisdgs. Ford City Bank and Trust Co. shall have
the right in its sovle discretion to change said announced
prime rate of intecess It is expressly agreed that the
use of the teram "primec wacte" is not intended nor does it
imply that said rate of ipterest is a preferred rate of
interest or one which is olfered by the Bank to its most
creditworthy customers.

October 31, 1985 LOCYHART TRANSPORTATION, INC.,
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