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PIIS MORTGAGE is made this  18th gy o November , 1985 | bhelween
the [\I(”'l{‘:“{':ﬂl' Kornel Gawronski C\_-a—-\»‘l.lce GaerlV‘;K'_"TT“_bal‘l 3(\~ i’}f ”“(‘)”nw I'“)
and the Morlpgree, LYONS SAVINGS AND LOAN ASSOCIATION, o xl\m' l‘l(‘ﬁ pssotintion
orpanized niyel existing tinder the Iws of Hlinois, whogo nddress is
450 W, 55th St.,Countryside , Minois (herein "Lender),
- 60525

WIIEREAS, AJorrower is indebted to Lender in the principal sum of Thirty-Four
Thousand and W0,/ 100****¥**noy |, ARS ($34,000,00 ), which indeblediess is cvidenced
by Torrower's — pole daled  November 18,1985 {hecein "Note"), providing  for  monthly
instaliments of principd and interest, with the balanee of the indebtadness, i net sooner paid,
chic and puynble on _Wovzmber 18, 1985

TO SECURE 1o Lender () the repayment of the indebledness evidenced by the Note, wilh
interest thereon, the pavment of ofl other sums, with interest thereon, advanced in accordance
herewith to protect the securitvoaf ahis Mortgape, and the performanee of the covenants and
agroemenls of Rorrawer herein contadied, and (b) the repuvinent of any fulure advinces, with
interest thereon, made to Borrower by Lender pursient to parppraph 21 hereol (herein "Future
Adviiees™), Borrowoer does hereby wmortpiy, prant and convey Lo Lender 1he Tollowing deseribed
properly focuted in the County of Caok __JStuteof Illinois :

Lot 12 in Block 2 in Berwyn Terrace,—a Subdiv151on of Lots 53 to 56 in
Circuit Court Partition of Sections 31 and 32, Township 39 North, Range

13, together with part of Section 1, and of the Northeast 1/4 of Section 12,
Township 38 Nerth, Range 12 East of thd Shird Principal Meridian at Cook

County, Illinois.
Perm. Tax No. 16~31-400- 030 ooo%qu
End of descriptlonLLL,&

R5305392

af 3_’.:]_50 South Luclid Av.Beert‘a_,EL 60402 (hopoin"Property

" which has he  addeess
‘"\\ Address")

TOGETHER with all the improvements now or hereafter erected on the property, and
#ll casoments, rights, appurtennnces, ronts, rovaltios, mineral, oil and pay rights and profils,
waler, woloer rights, and water stoek, and ull fixtures now or hevealler attuched to the property,
all of which, including replucements and udditions thereto, shall be doemed to be and remain
a part of the proporly covered by this Mortpapge: and all of the loregaing, (ogether with said
praperty {or the {easehold estate if this Morfpapge is on on fonseholdd  are horein referred 1o ns
the "Property",
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Borrawer covenants thal Borrower is lawlully seised of the estale hereby conveved anodd
has the rietit Lo wortgage, grant and convey the Property, that the Property is unencumbered,
and that Borrower will warrant and defend penerally the title to the Properly against all eluims
and demands, subject to any declarations, casements or restrictions listed in a schedule of
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exeeplions to caverape in any TiTe insuranee policy insuring Lender's inteeest in the Property.
UNIFORAM COVENANTS, Borrower and Lender covenunts and apree as follows:

1. Payment af Principal and interest. Borvower shalt promptly pny when due the principal
of and intercst on the indebtedness evidenced by the Note, prepayment and late charges us
provided in the Note, and the principal of and interest on any Future Advances secured by this

Morigage.
2. Time af Iissence. Time is of the cssence hereol.

J. Appliczition of Payments. Unless applicable law provides otherwise, nll payments
reccived by Lender under the Note und paragraphs 1 and 2 hercol shult be upplied by Lender
lirst to interest pa.w'!'.ic on the Note, then to the principal of the Nete, und then Lo inlerest
and principal on any fcsee Advances,

4. Charges; Liens: Gorrower shall puy all taxes, asesspments and other charges, [ines,
and impoesitions attributable a¢’ the Property which may attain a priority over this Mortgage,
and leasehold payments or graund rents, il any, by Borrower making payment, when due, directiy
lo the payee thereof, Borrower shedi promplly furnish to Lender uli notices of wmounts due
under this parngreaph, and in the ¢veptRBorrower shall promptly discharge any lien which has
priority over this Mortgage; provided, What Borrower shall not be required lo discharge any such
lien so fong ns Borrowoer shabl apree in weiling to the payment of the obligation secured by such
lien in o monner acceptuble to Lender, ol ghwil in good faith contest sueh lien by, or defend
enforcement ol such fien in, legal proceediigs which operate to prevent the enforeement of
the lien or forfeilure of the Property or any purt thereof,

h. Hazard Insurapce. Borrower shall keop wie i'npmwnwnlq now oxisting or hereafter
crectod on the Froperty insured against loss by Tire, hazards included within the term "extended
coverage”, and sueh other hazards as Lender may reqguire wnd in such amounts and for such per inds
as Lender iy requires provided, that Lender shall not requive that the umount of such coveruge
excoed that nmount of coverage required to pay the sums secured by this Mortgage,

The instrnnce carrier providing the insurnnee shall he choscp hv Horrower sithject to
uppt'(wul by Lendery provided, that such approval shall not he tinrcasnnably  withheld. Ali
plommlm on insuranee policies shall be paid by Borrower making puvmvm. when due, directly
to the insurance carrier,

Al insirance policies and renewalds (hereol shall be in Torm seveplahle” 15 Lender nnd
shnll inchnde o standard moetgrge clause in fuvor of and in form acecplable to Lepder, Lender
shall have e right Lo hold the policies and renewat theeeof, and Borrower shall profigly furnish
to Londer all venewal notices med all veceipts of puid premivms,. e the event of lossy Horrower
shall pive prompt notice 1o the insurance carvier and Lender. Lender mny make proof of loss
i nat owde prompliv by Borrower,

Unless Lender and Boreowoer alherwise apgree inwriting insurance proceeds shall be applied
(o restoration or repaiv of the Droperty dumaged, provided such restoration or repair is
cconomienlly feasible and the security of this Mortpuge is nol therehy fmpaired, 1 such
restorntion ar repair is not econamically Teasible or il security of this Mortpuge wonld  be
impaired, the insurance proceads shatl bo applicd to the sums secured by this Morteage, with
(he oxeoss, i any, paid to Barrower, If the Property is abandoned by Borrower, or il Borrower
fails to respond Lo Lender within 30 days from the date notice is mailed by Loender 1o Borrower
(hat the instrance carrier offers to settle o claim Tor insurance benefits, Lender is authorized
(o collect and apply the insurance proceeds at Londer's oplion either to 1(".lmulmn or repair
of the Properly or to the sums secured by this Mortgage.
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Unless Lerder and Borrower otherwise apree in writing, and such application of proceeds
to principal shail not extend or postpone the due dule of the monthiy installments referred to
in paragreaph | and 2 hereof or charge the amount of such instaltments., If under puragraph
18 hereol the Property is acquired hy Lender, ull right, title and interest of Borrower in nnd
to uny insurance policies and inand to the proceeds thereol resuiting from damngre 1o the Property
prior lo the sule or aequisition shail pass lo Lender 1o the extent of the sitms secured by this
Morlgupge immedintely prior to such snle or acquisition,

6. Preservation and Maintenance of Property; Lewsscholds; Condaminiums; Planned
Unit Developments, Borreower shall keep the Property in good repair und shall not commit waste
or permit impairment or cdelerioration of Uk Property and shall comply with the provisions
of auy Jease i (his Mortpage is onoa leasebobd, 1 this Mortpage s on aounit inoa condominium
or o planned wat development, Borrower shatl perform all of Borrower's oblipations under the
Hoclaration o covdimnts ereating or governing the comdominium or plupned unit development,
the by-lnws and regtwalions of the condominiiim or planned unit dovelopment, and constituent
documents. If o condortinium or planned unit development rider is execuled by Borrower and
recorded topether with: this Mortgage, {he covenants and agreements ol sueh rider shall be
incorporated inte and shal?aziend and supplenient the covernants and sgrroeontents of this Mortgage
as if the rider were o purt heeoaof,

7. Proteetion of Lender's Security. 1I' Borrower fails o perform the covennnts and
sprreements contuined in this Mortgape, or if uny uction or proceeding is commencoed whiel
mterindly nffects Lendor's interest in v Property, including, but not ihited Lo, eminent domain,
inselvency, code enfarcement, or arrangciicnte or procecdings involvimge a bankrupt or decedent,
then Lender ot Lender's option, upon noticeta Borrower, may make sieh appenrances, dishurse
steh sums ad take sueh action as is neeossary oo protect Lenders interest, inciuding, but not
imited 1o, dishursement of reasonabte attorney’s foes and entey upon the Property Lo imake
repairs, I Lender required mortgage insurnce weascondition ol muking the Joan sccured by
this Mortgage, Borrower shall pay the Premiums reguited to maintain sueh insurance in effect
until such time as the requirement for such insurance terpinates in aceordanee with Borrower's
und Lender's written agreement or applicable lww,  Borrower shal pay when due the amount
ol atl moripage insurance premiums directly to the insuranee carre,

Any amounts dishursed by Lender pursuant to Uhis paeagrapn. 7, wilhe interest thereon,
shadl beeome additiona! indebtedness of Borrower secured by this aletipage.  Unless Borrower
and Lender pgree Lo other terms of payment, sueh amaounts shall be payable upon notice {rom
fender o Borrawer requesting pavment thereofl, and shall hear intevast from the dite of
disburserment at e rate payable from time to time an outstandime prinepal under the Note
unless pavient of inferest at such rate would be contragy to applicatde (w7 e which eovent
suel nmounts shall bear interest at the hiphest ente permissibio under applicabio/taw, Nothing
conlained i this puragraph 7 shatll require Lender o incur any expense or lake suy netion
heraimdoer,

8, dpspection. Lendee may mnke or cause 1o be made reasonable entries upon and
inspections o the Property, provided that Lender shall give Borrower nelice prior 1o any such
inspection specilving rensonable canse theretor related to Lender's inferest in the Property,

4, Condemnation, The procecds of any award or cloim Tor damapes, direct of
consequential, in connection with any condemnation or other tuking of the Properly, or part
thereol, or lor convevance in tieu of condemnation, are herehy assigned and shall be paid to
Liender,

In the cvent of o total taking of the Property, the procecds shall be applied to the sums
secenred by this Moretpape, with the excess, il any, paid to Borrower, In the event of o paetin
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taking of the Property, unless Borrower and Lender otherwise wiree in writing, there shull be
upplied 1o the sums sccured by this Mortgnge such proportion of the proceeds us is equal to
that proportion which the amount of the sums secured by this Mortgage immediately prior to
the dale of taking bears Lo the fair market value of the Properly immedintely prior to the date
al taking, with the bafnnee of the proceeds paid to Borrower.

I(r the Properly is abandoned by Borrower, or if, after notice by Lender ta Borrower that
the condemnor offers (o make an pward or sellle a cluim lor dwmapes, Borrower fails to respond
lo Lender within 30 days after the date such notice is mailed, Lender is nuthorized lo collect
and apply the praceeds, al hender's option, eilher to restoration or repuir of the Property or
to the sums secured by this Mortgage,

Untess Lender and Borrower otherwise agree in weiting, any sueh application of proceecds
to principad shedt tot extend or postpone the due date of the monthly instalimenls refeyred to

L

in paragraph 1 and Zhereol or eharpge the amount of sueh instaliments,

{0, DBorrower Wo. Released, Extension of the time for puyment or modification of
amortivation of the sumd sceuraed by this Martgape granted by Londer 1o any suecessor in inferest
of Borrower shall not operates to release, in any manner, the tinbitity of the oviginal Borrower
and Borrower's suceessor in_tuiorest,  Lender shall not be required to commence proecedings
against sieh successor ot refusete extend time for pavment or otherwise modify amortization
ol the stins secured by this Mortpage by reason of any denund made hy the original Borrower
and Borrowoer's successors in interest,

11.  Forbearance by Lender Not a Waiver. Any {orchearance by Lender in exereising
any ripht or rentedy horeunder, or otherwise afforded hy applicable law, shall not be a waiver
of or preciude the exercise of any such 'l'i|l'|ll ot-ramedy, ‘The procurcment ol insurance or the
paviment ol laxes or olher liens or charges by ‘Lender shall not he a waiver of Lender's right

to accelerale the maturity of the indebtedness secued by this Mortgapre.

12, Remedices Cumulative. ALl remedies provided<in this Mortgope are distinet and
cumulative to any other right or remedy under this Mortgure or afforded by law or cquity, and
may be exercised concurrently, independently or Successivety,

13, Successar pnd Assigns Bound; doint and Scveral Linbilily; Captions, The covenanis
and ngreements horein contained shatl bind, and the rights hercunder siedt inure to, the respective
suecessors wrd  assigns of Londer and Borrower, subject to the provisions of paragraph 17 hercof.
All covenants and apreements of Borrower shall be joint and several, The captions and headings
of the parapraphs of this Mortgage are for canvenience only nnd are not to He hsed Lo interprel
or define the provisions hereof,

14. Notice. Excopt for any notice required under npplicable law 1o be piveniy anothop
ntanner, (0} nnv notice to Boreower provided for in this Mortgage shall be given by nudding sueh
nolice by certificd mail addressed to Borrower at the Property Address or at such other address
as Borrowoer mayv desipnate by notice to Lender us pravided hervein, and () apy notice lo Lendey
shall be given by certified mail, return receipl requested, to Lender's sddeess staled herein
or 1o sueh other address as Lender may desipnate by notice to Borrower as provided herein,
Any notice provided for in this Mortpuge shall be deemed Lo have been given lo Borrower or

Lender when given in the munner designaled herein,

15.  Uniform Mortgage; Governing Law; Severability. ‘This form of mortgape combines
uniforn covenunts for national use and pon-unilorm covennnts with limited varintions by
jurisdiction Lo constitule a wniform secwrity instrument covering real property, 'This Morlgage
shall be poverned by the faw of the jurisdiction in which the Properly is located. In the event
that any provision or clause of {his Mortgape or the Note confliets with applicable law, such

—y

<bs GO¢ 48







UNOFFICIAL COPY

conflict shedl not uffect other provisions of this Mortguge or the Nole which cnn be piven effect
withont the conflicting provisions, and {o this ond the provisions of (he Mortgape niwd the Notoe
are declared to be soverable,

16, Bareower's Copy.  Horeower shall he Fuenished o conformed copy ol the Note nnd
of Ehis Mortrmre ot the time of exeention or alter recordntion horeof,

Vi, ‘Transfor of the Property; Assumption. 11 wll or any part of (he Property or an interest
therein is sold ar transferred by Borrower without Lender's prior weitten consent, excluding
{(n) the crention of u lien or encwmbrance subordinnle te this Mortgage, (b) the creation of o
purchase money seeurity interest for household applinnees, () n transfor by devise, descent
or by operation of law upon the denth of a joinl tenant or {d) the grant of uny leasehold inlerest
of three vewrs o less not contuining an option to purchase, Lender may, al Lebder's eplion,
theclare all thessus seeured by this Mortgage to be immaedintely due and puvable. Lender shal
huve waived such obtion {o aceelerate if, prior to the sale or transfor, Lender and the poerson
to whom the I'ropdetyeis to sold or transforred reneh agreement in writing thatl the crodit of
such person is subisfiCtoey to Lender wied that the interest pavable on the sums seeured by this
Mortgage shall be ot suctioente ns Lender shali roquest. 1T Londoer has waived (he option to
aceclerate provided in this peragraph 17, and i Boreower's succossor in intorest has exocutor
a written mssumplion apreesent necepled in writing by Lender, Lender shall eoleoase Horrower
from all oblipations under this Martiosre and the Note.

il bender exercises such optibn to acceelerate, Lender shall mnil Borrower notice of
accelerntion in accordanee with paragraph 14 hereol,  Sueh notice shall provide o poriod of
nol fess than 30 days from the date the motize is mailed within which Borrowoer may puy the
sums declured dues IF Borrower foils (o pagisuch sums prior to the expirntion of sueh period,
Lender may, without further notice or glemand” on Horrowoer, invoke and remedics permitted
by paragruph 18 hereof,

NON-UNITFORM COVENANTS, Borrower and Leteior-Surther covenant und opree as follows:

18, Accelerntion; Remedies, Bxcopl us provided in_satapraph 17 hereofl, Hpon Borrower's
brench of amy vovenants or agreements of Boreower in (this Morigeape, ineluding the covenants
to puy when due any siins secured by this Mortpgre, Lenderspeior to aceceleration shall il
totice to Borrower as provided in paragrenph L hercof specilfying: SO0 Uhe breachs (2) the action
required to eure such breach; (3) a dale, not dless than 30 davs from dycdate the notice is maiied
to Borrower, by which such hreach must be curads and () thut Tnifwe @, cure sueh breach on
at before the date specified in the notice may resull in aceeleration of (he-sumis secured by
this Mortgape, forectosure by judicial proceeding and saie of the Propert. The notice shall
Mirther inform Borrower of the right lo reinstate after acecleration and the Eeht Lo assert
in the foreciosure proceeding the non-existenee of a defaull or any other defenseof Borrower
to weeeleration wwd Toreclosure. 1 the breach is not cured on or belore the dale-spocificd in
the netice, Lender al Lender's option imay declare all of the soms seeured by this Mortgage
to be immediately due and payable withcut further denmnd and may foreciose this Mortpage
by judicial proceeding,  Lender shall be entitled to colleel in such procevding all oxpenses of
loreclosure, including, but not Himited to, reasonable attornes's fees, and cost of documentary
evidenee, nlstenets and Litle roports,

19, Horrower's Ripght to Reinstate. Nolwithslanding Lender's acceleration of the sums
secured by this Mortgage, Borrower shall have the right to have any proceedings begon by Lender
to enforce this Morlgage discontinved at any time prior (o entry of o ludgment enforcing this
Mortage ify (1) Borrower puys Lender all sems which would be then due under this Mortunre,
the Nole and notes seewring Falure Advances, il any, had no neeelerabion aceurred, (b} Borrowap
cures alt breaches of uny other coverants or agreements of Rorrower contuined in this Mortgape:
{e) Borroweor pays ull reascn:ble expenses incurred by Lender in enforcing the covenants und
agreements of Borrower contained in this Mortpage and in en foreing Londer's remedies us pravided i
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it praapraph 18 h(l‘(‘ﬂf. inciuding but not limited Lo, reasonabie atltorney's fees; and {d) Dorrower
lakes such action ¢s Tender may reasonably require to assure that the lien of (his Mortgege,
Lender's interest in the l’mpcll_\' ind Borrawer's obligation to pay the sums secured by this
Mortgage shatt contirue unimpaired.  Upon sueh puvmenl and cure by Borrowor, this Mortpage
and the obligations secured hereby shall vewswin in full foree amd effeet as if no ncceleration
had occurred,

20.  Assipnment of Rents; Appointment of Receiver; Lender in Possession. As addilionnd
seceurity herecunder, Borrower hereby assigns to Lender the rents of the Mroperty, provided thut
Borrower shall, prior lo acceleration under parngraph 18 hercol or nbandonment of the Property,
huave the ripht to colteet and retuin such rents as they become die and payable.

Upon aceederation under parvagraph 18 hercof or sbandonmentl of the Property, and at
uny time prior e the expiration of any period of redemption following judicinl sale, Lender,
in person, by agent-or by judically appointed receiver, shall be entitled to onter upon, take
possession of and mwpspge the Property und to collect the rents of the Property ineluding those
patst due, AN rents” v «.('lmi by Lender or the reeeiver shall be. applicd first to paviment of
the costs of managemoent &0 the pr'npot'i\' nnd collection of rents, inchuding butl not Timited to
receiver's feos, promiums ond receiver's bonds i reasonable attorney's Tees, amd then te the
sums seeured by this Mortgage. . Lender and the receiver shall be liable to account only for

those rents uetualtly received,

21, Future Advances. Upon ‘request ol Borrower, Lender, al Lender's option prior to
reloase of this Mortgape, may make Furlure Advances to Borrower,  Sueh Puture Advances,
with interest thercon, shadl be sceured Hy Abis Mortgrgre when evideneed by promissory notes
stating that said notes are secured herebys AL no time shadl the principal amount of the
inclebtedness secured by this Mortgage,, not inctuding sums advances in accordanee herewith
to protect the security of this Mortgage, oxceesthe oviginal amount of the Note plus US

& None

22, Release. Upon pavinent ol adl sums secuved oy Lis Moctpapre, Lender shalt release
this Mortpape without charge to Bovrower, Borrower shallosy all costs of reeordnlion, if any,

28, Waiver of Nomestead, Boreower hereby waives it ot of homestead exemption
in the Property.
* Additional temms and conditions as Fully desceribad in' the Adjustable Rate

Ricler sob forth as Bshibit A, attachod horeto and by reforence mede 2 part theroof.

IN WITNESS WHEREOQOPF, Borrower has exceuted this Mortynge,

! ﬁom/ gllmdw

Kornel Gawronski - ~Horrower

LAC e

“Abiee-Gawronski T orrower

This instrumoent was propared by
Irene M, Gardner

Lyons Savings and Loan Assn,

Clonsuimer Loan Department

450 Wost Hhllk Streel

Countryside, Ilinois 64525
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L, Frances M. Stenberg , n Notary Public in and for snid

counly and state, do hereby cortify tiad
v - ¥ -Bornel. Cawronski-—and--alice-GawronskiHusband
and Wife personally known to me to be the same person{s) whose nnmes(s)

1

subscribad Lo Lhe (mregoing instrument, appeared before me this day in person, and ucknowledped
that _Ehey sipned.pd delivered the said instrument as thedr free and voluntury act, for

the uses and purposes theeein set forth,

Given under my hand and offizial seal, this _18tHuy of _Novembey 1Y_85

/' o
t’;~( ’5/% = /"’

e
Noliry-Public

My Contnission Expires: /c/?/J‘J‘

MATL 10 LYONS SAVINGS AND LOAN ASSOCTIATTON
CONSURMEER LOAN  DEPARIMENT
450 WEST 5511 STRERT
COUNTRYSIDE, LLLINOIS 60525

BOX 233 —TH
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-

NOTTCE:  THE SECURITY TINSTRUMENT SECURES A NOTE o
WHECH COMTAINS A PROVISION ALLOWING FOR CHANGES IN

THE INTEREST RATE. INCREASES IN THE LNTEREST RATE

WILL RESULT N HIGHER PAYMENTS, DECRBASES IN THE

INTEREST RATE WI1LL RESULT IN LOWER PAYMENTS,

This~Rider i{s made this 18lh day of November » 19 g5,
and is “iwncorparated into and shall be deemed to amend and
supplement’ the Hortgage, Deed of Trust, or Deed to Secure
pabt (the “Srourity Instrument") of the same date given by
the undersignai, (the "Borrower") to secure Borrower's MNote
ra LYONS SAYVINGSSAND LOAN ASSOCIATION (the “Lender”) of the
same date {(lthe "NOte™) and covering the property described

i 5 g s e B c 5 s =] ¢ 3"." el
in the So?uﬁxLy mstrument and located at _J1USmgﬂlughdaumNe’
Berwyn, 1linois 80402 st

ModiFications, I addition bt the  covepants  and

ageoements  wade  in the Geeouribty  Instrument, Porrower and
Lender further covenant andlauaree as follows:

h INTEREST RATE AND MONTHLY FAYHENT CUANGES
The Note has an "Initiai ) Interest Rate" of _10.50%.
Thr Mote intereslt rate may be incréased ar decreased on the

lst day of Lhe month beginning on 7 Lecombert . ¢ 1385
and onh that day of the month every monkin thereatter.

Changes in Lhe interest rate are goveraod by changes in
Lhe Annual Porcentage Rote (APR) which s equaioto Fha ndex
Batre plug one percentage point,  The index Rate s bhe prime
intoredt rate ag castablished and annotneod from @ mo Lo Fime
by Choxe Maphattan DBank, N. A of Now York Lo its wost oredit-
worlthy corpovate customers on 90-day unscecured obligaltons and
as set and estabtised on the lst day of each month., s tae
cvont that the priwme rate of Chase Manhatbton Bank, N. A, 0i
Mow York ds nob avaltable the equivalent priwme vate of the
ity Bank N AL of New York shall be uscd,  Howevor,
annua !l borcentage Rate (APR) shall at no time be toduced Lo
a rate lower than 6.04 g per annwm,  Changes in tho APR,
as aforesaid, shall take effect prospectively as of  the
effeckive date of any change in the Indox Rate.

tho

Thore is no maximum Limit oo ahamges in Eho interest

ratoe
b any Change hate,
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UNOFFICIAL,GOPRY ,

Lf Lhe ianterost rate changes, the amount of Borrower's
monthly payments will change as provided in the Note,
lncreases tn  the interest rate will result in higher
payments. Decreases in the interest rate will result in
lower payments.,

B. LOAN CHARGES

It could be that the loan secured by the Security
Instrument is subject to a law which sets maximum loan
ch: rges and that law is interpreted so that the interest or
ather lean charges collected or to be collected in
connection with the loan would exceed permitted limits. If
Fhis is the wase, then:  (A) any such loan charge shall be
reduced by O amounlt necessary to reduce the charge to the
pormitted limidy and  (B) any sums already collected from
Roirower which excecded permitted limits will be refunded to
Rorrower. Lender' may choose to make this refund by reducing
the principal owed .under the Note or by making a direct
payment to the Borrower.

C. PRIOR LIENS

I[f Lender dntermines -that all or part of the sums
secured by this Security Iwsfrument are subject to a lien
which has priority over this Security Instrument and the
pxistence and  priority of ‘which the Lender has not
previously consented to in writinf Lender may send Borrower
a noltice identifyving that lien., Bérinwer shall promptly act
with regard to that lien as provided  in paragraph 4 of the
Security Instrument or shall promptly ‘sccure an agreament in
a form satisfactory to Lender subordinating that lien to
this Becurity histrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to
paragraph 17 of the Security Instrument, Lender ‘may require
(1) an increase in the current Note interest rate, Or (2) an
increase in (or removal of) the limit on the amouni of any
one interest rate change (if there is a limit), or ft) a
change in the Base Index figure, or all of these, as-a
randition of Lender's waiving the option to accelerate
provided in paragraph 17,

By signing this, Borrower agrees bo nzl of the above.

Wl
,ﬁf).w..__;ﬁ N

Rorrower
Kornel Gawronski

A o Eo e

. Borrower
Alice Gawronski







