S/p07%%

(TPWS ¢

aoary

UNOFFICIAL COPY:

85306835

Lol e {Npare Abave Ihia [ ine Vur Recurding daie)
_ LoHERNE T IRET Y P IMORTGAGE

HOMEWOOD  IL  &0430

THIS MORTQOAGQGE (**Security Instrument'') is given on
The mortgagor is

CRAIGB A HYSLQP,

428351172

November 29th, 1928%

AND LORNA A HYSLOP, HIS WIFE

(**Barrowes '), This Security Insirument is given to MAROQARETTEN &
COMPANY, INC., u vorporation which is organized and existing under the laws of the state of New Jersey, and whose
nddress is 280 Maple Strees Potth Amboy, New Jersey 08862 (**Lender''),
Borrower owes Lender the poincioa! sum of
Forty-Five Thousand, 5” lar \tl l,dj%u US 000,00 ). This debt |s evidenced by
Rorrower’s note dated the same aate as this Security Imlrumcm i"ch"). which provides for monthly payments, with the foll
debl, if not paid earlier, due and guynbk'c on imt, apop This Security Instrument
secures to Lender: (a) the repayment of the debi cwdvlucd hy me ‘“mc with mlcrul. and all renewils, extensions wnd
modifications: (b) the payment of all other/sunmis, with interest, advanced under paragraph 7 to protedt the sequrity of this
Security Instriment; and {¢) the performance.of Borrower’s covenuants il agreements under this Security Instrument and the
Note. For this purpose, Borrower daes hereby mior gage, grant and convey (o Lender the following described property located
in cLpK County, Hiinois;
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which has the address of

Ly, Yrale

IL 60430

2216 CEI:'AR R[l HDHEUUDD, Property Adeess

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gos rights und prolits, waler rights nnd stock and all fixtures now or hereafter
a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All ol the foregoing is
referred to in this Security Instrument as the “'Property.”’

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generully the title to the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for nationel use and non-uniform covenants wilh limired

variations by jurisdiction to constitute a uniform security instrumenm covering renl property.

ILLINOIS—SINGLE FAMILY —FNMA/FHILMC UNIFORM INSTRUMENT

11.-709 (Rev. 7/R4) Replaves FL..708 Form M4 12783
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in writing, the suiny secured by this Security Insiroment sl be redyced by the amount of the proceeds taltiplied by the followlng fraction:
(i) the totat amount ol the sums secured immedintely betare the taking, divided by (b)Y the Tair mrker vilue of 1the Propenty Inunedlately
before the taking. Any bulunee shull be paid 1o Borrower.

I the Property is abandoned by Borrower, or i, alter notice by L ender to Botrow o that the vondemnor otfers to make an award or set-
e nclaim for damages, Borrower Fails to responad to Demder within 3 davs after the dite the sotice is given, Lender is authorized 1o collegt
wdd apply the proceeds, at its option, cither to restoration or repuie ol the Propedy or (o the sums sevared by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ot prageeds to prinvipal shald nut extend or posipone the duoe
dite of the monthly payments referred toin paragraphs | and 2 or change the amount of such puyments.,

10. Borrower Nal Released; Farbenrunce By Lender Not g Walver. Lxtension al the titne ter payinest of modditiention of amortizaton
of the sums seeured by this Secutity tostrument granted by Eender to any successar in interest of Borrower shall not operate 1o releise the
liabitity of the original Borrower or Dorrower's suecessors in inderest. 1 gnder shadl oot be reguitad to commenve proveetings agaisnt any soge
vessor in interest or refuse (o extend time for payment or otherwlse modity amortization ol the stins secuced by this Secunity Instrument by
ressan of any demand made by the original Borrower or Borrower s successars ininterest, Any furhearniige by §ender i exereivitg wny nght
or remedy shall pot be n waiver of or preclude the exervise of any right or remedy.

11, Successors and Axsigns Hound; Jont wnd Seversl Linbility; Coslgners. The covenants andd agrecents of thies Security Bnstaument
shall bind and henefit the suvcessors auvd assigers of L ender and Hotrower, subjedt to the provisjons ol paragreph 17, Borrower's covennngs
and agrecments shall Mo joint amd several, Any Borroser wha co-signs this Security Tosirument bat does not execwie the Nates (o s o
SEENINE this Sevurity Instruesent oniy to mortgage, grant and convey thut Horrower s iaterest in the Propeety wnder the terms of this Sevurity
Instrument; (b} is not persanatly abligated to pay the cums seowred by this Segurity Insteanment; and oy agrees that T ender and any other Hat-
cOWEE Iy wlree o extend, e dity, torbenr or make any accommodutions with regurd 1o the terms of this Security Instroment or the Note
without thit Borrower's consery,

12, Loan Charges, [ ha oo ascured by this Security Tnstrmment is subject tooa fw which sets maximum loan charges, and that law is
linally interpreted so that the intervarother loan charges collected or 1o be collected in connegtion with the lown exceed the permitted Jimins,
then: ta) any such loan ¢harge shall peirecdaved by the amount necewary to reduce the charge to the pecmiteed limit; aad () any sums already
collected From Borrower which exceeded permitted limits will be refunded to Horrower, T ender may choose 1o mpke this refumd by reduging
the pringipal owed under the Nate or by st o direct payvment o Borrower, Hoarefund reduves princlpal, the rediction will be rreated as o
partial prepayment without any prepayment eharge under the Nuole.

13, Leglvlatlon Affecting Londer's Righ(s. (8uaciment or expiration ol applicable laws has the eftect of rendering any provision of the
Note or this Security Instrument unenforceable cccording o its tenms, Lender, nt ity option, may reguire tmmediate payvment in full of all
sunis secured by this Secucity Costeument and may vivone any remedies permined by paragraph 19 001 ender exercises this option, [ ender
shatl tuke the steps spedified in the second varagrag h of paragraph §7.

4. Notleex, Any aeticg 1o Borrower provided Tor Joins Security instroaent st be given by delivering it or by emding it by fiest chins
mail unless applicable law requires wse of another methas She notice shabl be directed Lo the Property Addiess or any other addresy Bor.
rower designates by notice to Lender, Any matice to b enderishU e given by Fiest glass miaid 1o Lender’s iddress stated Berein or any other agd-
dress Lender designates by notice to Barroveer. Any notive pecoided For in this Secarity Enstraoment shall be deemed to have been given to
Borrower or Lender when given as pravided i thas pasngeaph

15, Governing Law; Severublhiny.  his Security Bnstrosment shadl bo goseraed by federal Taw und the law of the junsdicion in wiuch the
Property is located. L the event thit any provision oe cladse af this Sevutity Instrasient o the Note conftlicts with applicable isw, such cone
Mict shall not affect vther provisions of tis Secusity lastrument or the/No 2 which can be given effect withoul the conflicting provision. To
this end the provisions of this Security Instrument ancd the Note are deciazed to be severable.

16, Borrower's Copy, Borrower shull be given one conformed copy aoliche Note and of this Security tmtrument.

17. Transfer of the Property ar n Henelicinl fnterest In Borcower. B ol oy part of the Property or any interest im it bosoked on
trunslerred (or if a beneficial interest in Borrower is sold or transferred and Hordodees is nata mtaral persan) without 1 ender's prior written
consent, Lender muy, at its option, regquire immedinte payment my Tull of all sumy saeesed by this Security instvmnent. However, this option
shindl not be exercised by Lender il exercise is prohibited by foderal law as of (hoante of chis Security Instrument.

If Lender exercises this option, Lender shall give Horrower notice of acceleration. Che notice shall peavide a period of not less than 30
days from the date the notice is delivered ar mailed within which Bosrower must pay all scuns socured by this Security Instrument. 1 Borrower
fails to pay these sums prior to the expirntion of this period, Lender may invoke wny remedieoparantted by this Secunty insttument withow
further notive or demand on Borrower,

18. Horrower's Right (o Reinstnie. 1 Borrower meets certain canditions, Borrower shal hote the right 1o lase enfarcement of this
Security Instrument discontinued at any time prior to the earlier otz () 8 days (or such other periad as applicable fnw may specify fos
reinstatement) before sale of the Property pursuant tooany power ol side contiined in this Security Fnsteaatent; ar () entey of o jadgment ens
forcing this Security Instrument. Those comdhtions are that Borrower: {u) pays Lender all sums whichtben would be due under this Security
Instrument and the Note had no aceeleration occurred; (B) cures any default of any ather covenants or agroements: (o) pays all expeunses in-
curred in enforging this Security Instrument, inchuding, but not limited to, reasonable attorpeys' fees; an b G takes such action ws Lepder
may reasonably require to assare that the lien of this Security Instramend, Lender’s rights in the Property ana Porsawer™s obligition ta pay
the sums seeured by this Security Instrument shall continue upchanged. Upon reinstatement by Borrower, (his Sceerity Instrument and the
obligations secured hereby shall remain tfully effective as it o aceeleration hid occorred. However, this right 1o zéisstate shall not apply in
the case of poceleration under paragraphs 1Y or 17

NON-UNIFORM COVENANTS., Borrower and Lender furthier covenant and ugree as follows:

19, Acceleratlon; Remedies, Lender shall glve notice to Borrower grior to accelerntion following Borrower's brench of any covenant or
ugreement in this Security Instrument (hut not prior to uceeleration under parsgraphs 13 und 17 unless spplicable law provides otherwise),
The notice shadl specify: (4} the defaull; (b the action reguired to cure the defuult; (¢) a dule, nod lexs thun JO duys fram the date the notlee iy
given (o0 Borrower, by which the default must be cureds wnid (d) that fablure to cure the defaull on or before the dale specified In the notive
may result in accelerution of the sums secured by this Seeurity Instrument, foreclasure by judiclul proceeding and sale of the Property. The
notice shull further infurm Barcrower of the pight 1o reinsiate after accelerntion and the right to asxert in the foreclosure proceeding the non.
existence of w default ar any other defense of Rorcower (o uecelerstion and foreclosure. If the default is not cured on or hefore the date
speclfied in the notice, Lender ut ity option may reguire immediate pryment in foll of all sumes secured by this Security Instrument without
further desnund and may foreclose this Secarity tostrument by Judiciul proceeding. Lender shal he entitled 1o catlect all expenses incurred In
pursuing the remedies provided in (his paragraph 19, locluding, but aot Bmited to, rensanable attorneys' fees and costs of tille evidence,

20. Eender in Powession, Upan acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender Gn person, by agent or by judicially appointed receiver) shadl be entitled to
enter upon, tiake possession ol nnd imanage the Property and to vollect the rents of the Property including those past due. Any rents collected
by Letdder or the receiver shatl be applied First to payment of the costs af management ot the Property and codlection of rents, including, but
not limired to, receiver’s fees, premiums on receiver’s bonds and reasanable attorneys’ fees, aind then to the sums secured by this Security In-
strument.

21. Relerse. Upon payment of all suins secured by this Security Instrument, Lender shall release this Security Instrument withoat
charge to Borrawer. Borrower shall pay any recordation costs,
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