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MORTGAGE 206-351-4

— THIS MORTGAGE (“Security Instirument")is givenon NOVEMBER 25 v
19 85 Themorgagoris JOHN WEIDNER AND CAROL WEIDNER, HUSBAND AND WIFE

{"'Borrower"). This Sccurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIMAYLON OF ILLINOIS '
which is organized andcxizi=g under the lawsof THE UNITED STATES OF AMERICAand whoseaddressis
4242 NORTH HAR..E¥
NORRIDGE, ILLINCIS 60634 (*'Lender").

Borrower owes Lender the principa).cum of
FORTY ONE THOUSANUD FOMR HUNDRED AND NO/100---

Dollars (U S. 41,400.00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Note™), which provides for menthly payments, with the full debt, if not
paid earlier, due and payableon DECEMB®R .- 1, 2015 This Security Instrument

secures 1o Lender: (a) the repayment of the de<ot :videnced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, v'ith irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriower's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mor gage. grant and convey to Lender the following described property

located in COOK ) County, lllinois:
LOT 6 IN MARTIN AND ROBERTS B7TH S+ EET ACRES FIRST ADDITION, A SUB~
DIVISION OF LOTS 49 AND 50 IN FREDEPLCK H. BARTLETTS 87TH STREET ACRES
BEING A SUBDIVISION OF EAST HALF (E )Y/2) OF NORTH WEST QUARTER (NW 1/4)
OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLINOIS. {(EXCLPT EAST 5 ACRES THEREOF)

24-05-101-017-0000 rﬁ

¥98205-58-

which has theaddressof 8755 SOUTH MELVINA . OAK LAWN '
[Street) |Crty})
i 60453 " "
[linous 1o Cotel ("Property Address'),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock nnd all Axtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Barrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real properly.

ILLINOIS—Ssingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ s COMMILIATIO BUSING W FORMY, B0C. M1, CHLIMEN, MICHIGAN $8048 (311} J92 )00
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IF Lender required mertgnge insaranve as a condition of making the loan seenred by this Security Instrument,
Borrower shall puy the prenvums required to maintain the insurance in ¢fect until such time s the requirement for the
msurance terminaies in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. lLender or its agent may make rensonabie entries upon and inspections of the Property. Lender
shall give Barraower notice ot the time of or prior to an inspection speeifying reasonable enuse for the inspection.

9, Candemnation. The proceeds of any award or claim for damages, direet or cansequentinl, in connection with
any candemnation or other taking of any part of the Property, or far conveyanee in bieu of condemnpation, are hereby
assigned and shall be paid to Lender.

In the event of a total tuking of the Property, the proceeds shadl be applicd 1o the sums segured by this Securily
Enstrument, whether or not then due, with any excess paid to Borrower. [n the event of u partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the nmount of the proceecs multiplied by the following fraction: () the tofasl amount of the sums secured immediatety
before the taking. divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower.

IF the Property is abundoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an awnard or sattle o claim for damages, Borrower fsils 1o respond to Lender within 3O days after the date the notice is
given, Lender is rathirized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
ta the sums secured oy this Sceurity [nstrument, whether or not then duc.

Unless Lendér rad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of e monthly pnyments referred to in puragraphs | und 2 or change the amount of such payments,

10. Borrower Nat elcased: Forbearance By Leonder Not a Wailver,  Extension of the time for payment or
modification of amortizutio/ of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail not Orerute to relense the linbility of the originul Borrower or Borrower’s suceessors in interest.
Lender shall not be required tocommence proceedings ngninst any successor in interest or refuse to extend time for
payment or otherwise madify artortization of the sums secured by this Security Instrument by reason of any demand iade
by the original Borrower or Borrewer's successors in interest. Any forhenrance by Lender in exercising any righi or remedy
shall not be u waiver of or preclude the'exi reise of any right or remedy.

11, Successors and Assigns Boury; Joint and Several Liabillty; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef: tie successors and assigns of Lender and Borrower, subject to the provisions
of prragraph 17. Borrower's covenanis and wareements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (uyiv'co-signing this Security Instrument unly to mortgage, grant and convey
that Borrower's interest in the Property under tise/izems of this Security Instrument; (b) is not personally obliguted to pay
the sums seccured by this Security Instrument; anc (#) ugrees that Lender and any other Burrower may agree to extend,
modify, forbear or make any sccommuodations with rcgard to the terms of this Security Instrument or the Note withow
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceurivy Instrument is subject to n luw which sets maximum loan
charges, nnd that law is finally interpreted so that the nitercat or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (») nny such loan charge shall be reduced by the amount
necessury (o reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse10, make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If o refupd reduces principal, the reduction will be treated ns o
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights, IF enactment < expirstion of applicable lnws has the effect of
rendering any provision of the Nole or this Security Instrument unenforeeable according to its terms, Lender, ntits aption,
may require immediate payment in fu!l of all sums secured by this Security tnsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take tho vieps specified in the second pursgraph of
puragraph 17,

14. Notices. Any notice 10 Borrower provided for in this Security Instrumen?chall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address staied herein or any other address Lender designates by noticcio Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Let der vhen given as provided
in this paragraph.

1S, Governing Law; Scverability., This Sccurity Instrument shall be governed by federit liwoand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily strument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security [nstevmant or the Note
which can be given eflect without the conflicting provision. To this end the pravisions of this Security Inistrument und the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a BeneAcial Interest in Borrower,  IF all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immedinte payment in full ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall pravide o period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. {5 Borrower fuils to pay these sams prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower's Right to Reinstate. 17 Horrower meets certain conditions, Borrower shill have the right 1o have
enforcement of this Security Instrument discontinued af any time prior to the earlier of: () $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those ¢onditions are that Borrower:
() puys Lender all sums which then would be duc under this Security Instrument and the Nate bad no aceeleration
occurred; (b) cures any default of any other covenants or sgreements; () pays ull expenses incurred in enforcing 1his
Security [astrument, including, but not limited to, reasonable attorneyy’ fees; and (d) takes such action as Leader may
reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Properly and Borrower’s
obligation to pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall renmin fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under purngruphs 13 or 17,

98508-55-
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ADJUSTABLE RATE RIDER 206-351-4

THIS ADJUSTABLE RATE RIDER s nmande tins . 29 Pdavor. . NOVEMBER ... 19 . 83und s imvorporated
into and shall be deemed to amend amd supphanent the Mortgage, Decd of Trast or Security Deed the *Secunty Insirunwent™) ol the
sume  dute given by the  undersagned  the “Horroser™) o seeure Torrower’s \\||ll‘t.||‘l|t‘ Rate Note (the "Now™) 1o

HE Tah

MAN HOME FEDERAL SAVINGS AND . . L onhetender ot the sane dade aord cosering the
property described in the Securnty Tnstrument and Tovated sl LQAN ASSOCIATION OF ILLINOIS
- 8755% _SOUTH. MELVINA, .OAK LAWN, . ILLINQOIS 60453 o i o e v

[Propeity Maddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, 1F THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Addltional Covenants, In addiion (o the covenants and agreements madke in the Security Instraments, Borrower and Leader
further covennnt andlagree as lollows:
A. INTERES T PATE AND MONTHLY PAYMENT CHANGES ‘
The Note provides Forsninital interest rate ol ... 9 Q0. The Note providues For changes i the inerest rate and the isanthly pay-
menis, as follows:
4, INTEREST RATE AMONMONTHLY PAYMENT CHANGENS

(A) Change Dates

The interest rate [ will'pag ouny change on the liest day of -..DECEMBER . _ v _. 86 _ and on thin iy every
12 o th month therenfler Ercl date on whweh nny anterest re could change is called o " Change Date”

(B) The Index

Beginning with the first Change $2ate, my inierest rate will be based on an Index, The “Indea™ s the:

[3 Quarterly National Cost of Fupdas 1o FSLICInsured Savings and Loun Associations, as made avilable by the
Federal Home Loan Bank Hoard.

Weekly avernge yickd on United States “Ereeasury securition adjusted 1o a constant maturity of b year. as nude
aviilable by the Federal Reserve Bowrld,

The most reeent Index ligure avadlable as of theldnre 5 day s betore cach Change Bate s catled the "Current Index.™ Ithe Dndes
is no longer available, the Note Holder will choose a news ,‘.::\ wineh s based upon comparable infarmation, The Note Hokder will
give me notive of this choice.

(Cy Calculntion of Changes

Before cach (I % date. the Note Holder will caleulinte my sew ate est rate by adding TWO & ONE HA‘L’F L pereent-

age points (.4 e 2! ')b) to the Current Indes. The Naote Holder sl then round the result ul this .uldmnn 1o the nvmcsl um' eighth

of one perceninge pmnl (0.1 25%). This rounded amount will Ibb wos anterest rnde until the nest change date; provided, however,

that the interest rite shall never be changed by more than .. P [re oy Uhe interest rate whach was in offect immediately prior

to such change umlfrdn' idﬁld'urllwr that the interest rate pavable at .uB A .t, dulmg the term ol tus loan shall never be higher than
s VY % or lower than —— .7 ),

The Note Holder witl then determine the amuount ol the montbly paymentanat would be sutficicnt 1o repay the principal Fam
expected to owe at the Change Date in full on the matureity date st My new e st eale o subsuntially equal payments. ‘The resalt
ol this calculation will be the new wmrount ol my monthly payment.

(D) Effective Date of Changes

My new interest rate will become etTective on each Change Date, Dwill pay the amduns ol my new manthly piyment beginning
on the first monthly payment date after the Change Dade untib the amount of nny monmtbay pasment changes agan,

(E) Notlee of Changes

The Note Holder will deliver or mail o me i notice o any changes in my interest s and the sasaunt ot my manthly payment
before the effective date of any change, The notice will include imformation required by faw 1o be giCen e and also the titke and tele-
phone number of 4 person who will answer any question | naay have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INGORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o eead as follows:

Transfer of the Property or n Benelicinl Interest in Barrower, 10 all or any part of the Property or amy inwdrestin it is sold or
transterred (or iF s beneliciah mterest i Borrower s sokl or transterred and Borrower is notanatoral persond without Lender's prior
written consent, Lender may, ot its oplon, reguice ionmediate pas ment in el of all sums secured by this Sccurnty Tnstrement. Howev-
er, this option shall not be exereised Iy Lender tfesercise is prombited by federat bivs as of the date of this Security Instrument. Lender
also shall not exercise this option it () Borrower causes to be submitted 1o Lender information required by Fender 1o evaluiite the
intended transferce as i a new loan were being made (o the transteree: and (b} Lender reasonabiy determines that Lender's seeurnity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement ain this Secunity Instrument
is accepmable to Lender.

-98-'-,

0
X

To the extent permitted by applicable law, Lender may charge i reasonable fee as i condition 1o Lender’s consent 1o the loan
assumption. Lender nuay also reguire the trmsleree o sign an assumption agreement that is acceptable to Lender and that obhigites
the transferee 1o keep all the promases and agreements made o the Noe and oy this Secunty Instrument. Borrower wadl cantinue o
be obhgated uncder the Note and thes Secunty [Insteament unless L ender releases Borrower in swritig,

IFLender exerceses the opuon o regquire imanediate payment in fall, Lender shall give Borrower notice of aceeleration. The noe- e

tice shall provide a period of not less than 30 divys ram the date the nobiee is delivered or mailed within which Borroser must pay
all sums secured by this Secunity Tnsteament, I Borrower Biils (o piay these sumis prioy o the eapiration of this peniod, Lender may in-
voke any remedhies permatied by thes Security Instrament wathoul further notsee or demand on Borroswey

BY SIGNENG BELOW, Borrower aceepts and agrees 1o the Jenms and covenants continned i this Adjustable Rate Rider.

/@éwz i
1Seil)

JOHN WEIDNER -Horrower

Ny [/ g / ’4: e, .
—ehr5E WEIDN ‘/ﬁ asal

FORM NO:MIT31 JUN 85
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