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JBUST REED

THIS INDENTURE, made this EIGHTH day of NOYEMBER, 1985, betweaen BANK OF
ELK GROVE, not perscnally but as Trustee under the provisifons of a Deed in Trust
duly recorded and deliverad to said Bank in pursuance of a Trust Agreement dated
JANUARY 7, 1985, and known as Trust Number 2358, hereinafter referresd to as
"First Party", and WOODFIELD BANK, hereinafter referred to as "Trustee",

HITNESSETH

THAT WHEREAS: First Party has concurrently herewith oxecuted a principal
Instaliment Note bearing even date herewith in the total principal sum of ONE
MILLION AND 00/100 ($1,000,000.00) DOLLARS, made payable to the order of
WOCDFIELD BANK, and delivered in and by which said Note the First Party promises
to pay out of the Trust Estate subject of said Trust Agresment and hareaftar
specificallv described, the said principal sum, plus interest, as follows:
Commencin; on the FIRST day of JANUARY, 1986, and on the FIRST day of each month
thereafter. rqual monthly principal payments of EIGHT HUNDRED THIRTY THREE AND
00/100 ($833.50) DOLLARS, plus fnterest on the balance from time to time
outstanding cxlci:lated at the rate of ONE-HALF (1/2%) percent over the announced
prime lendfng cecm of WOODFIELD BANK, changing day to day for cach day of the
loan, computed fror date hereof on a 360-day basis for the actual number of days
elapsed, except thatl tas FINAL PAYMENT of all outstanding principal and accrued
interest, 1f not scorer paid, shall be due and payable on the FIRST day of
DECE MBER, 1980, A1l of said principal and intorest shall be payable at such
banking house or trust cumhany 1n Schaumburg: I111nois, as the holder or holders
of the Note may, from time to time, in writing appoint, and fn the absence of
such appointment, then at the orfice of the WOODFIELD BANK {s satd Village.

NOW, THEREFORE, First Party to secure the payment of said principal sum of
money and said fnterest in accordunce with the terms, provisions and 1imitations
of this Trust Deed, and also 1n consideration of the sum of ONE (3$1,00) DOLLAR in
hand paid, the receipt of which 1) hereby acknowledged, and other good and
valuable consideration, First Party doss by these presents grant., remise,
release, alien and convey unto the Trusise, 1ts successors and assigns, the
following described real estate situate lyfng and befng fn the Yillage of
SCHAUMBURG, County of COOK and State of Iliinuis, to wit:

Lot 43 1n Woodfield Business Center Unit 14, bainp a resubdivision of
part of Lot 10 in Woodfield Business Center, & situivisfon of part of
the Southwest Quarter of Section 11, Township 41 Norc¢h. Range 10, East
of the Third Principal Meridian, in Cook County, I1lipadis,

PIN #07-11-301-023 %%

Commonly known &si 'iiﬂ Remington Road, Schaumburg, IL, 80195

which, with the property hereinafter described, is referred to herein as the
"Premises",

PREPARED BY AND MAIL TO;
Peter J. Rath
Yice President
Woodf1s1d Bank
Higgins & Meacham Roads
Schaumburg, IL 60196
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TOGETHER with all improvements, tenements, easements, fixtures and
appurtenances thereto belonging, and all rents, {ssues and profits therecf for sco
long and during all such times as First Party, {its successors or assigns may be
entitled thereto {(which are pledged primarily and on a parity with said real
ostate and not secondarily), and all apparatus, equipment or articles now ar
hereafter therein or thereon usecd to supply heat, gas, air conditioning, water,
11ght, power, refrigeration (whether single units or centrally controlled), and
ventilation, including (without restricting the foregoing), window treatments,
fioor coverings, stoves and water heaters, All of the foregoing are declared to
be a part of said real estate whethor physically attached thereto or not, and it
is agreed that all simitar upparatus, equipment or articles hereafter placed 1in
the Premises by First Party or its successors or assigns shall be considered as
constituting part of the real estate,

TO HAYE AND TO HOLD the Premises unto said Trustes, {ts succoessors and
assigns, forever, for the purposes, and upon the uses and trust herein set forth,

IT X% FURTHER UNDERSTOOD AND AGREED THAT:

1. Jntil the indebtedness aforesaid shall be fully paid, and in case of
the faflure o First Party, {ts successors or assigns toi {1} promptly repair,
restore or reruild any buildings or improvements now or hereafter on the Premises
which may becoaw damaged or be destroyed; (2) Koep said Premises in good
condition and rone’r, without waste, and free from mechanic's or other l1iens or
claims for 1ien not axpressly subordinated to the ltien hereof; (3) pay when due
any indebtedness wiich may be secured by a l1ien or charge on the Fremi{ses
superior to the 1ien bsroof, and upon request exhibit satisfactory evidence of
the discharge of such rnrior 1ien to Trustee or to holders of the Note; (4)
complete within a reasonable . time any building or bufldings now or at any time in
process of erection upon seid Premises; (5) comply with all requirements of law
or municipal ordinances with vespect to the Promises and the use thereof; (&)
refrain from making materfal 2 *arations in said Premisos except as required by
Taw or municipal ordinance; 7Y 7ully comply with the terms and provisions of
the l1oan commitment issued to ary accepted by beneficiary of First Party dated
NOYEMBER 4, 1985, thas terms and provinions of which are incorporated hereih by
reference as 1f fully set forth here n; (8) pay before any penalty attaches ail
general taxes, and pay special taxes, 4spncial assessments, water chargos, sewer
service charges, and other charges ageinst the Premises when Jdue, and upon
written request, to furnish to Trustec 'rz to holdors of the Note duplicate
receipts therefor; {8) pay tn full under protest in the manner provided by
statute, any tax or assessment which First Farty may desire to contest; (10) {
submit annual financfal statsments on the pruject beginning NOVEMBER 1, 1986;
(11) keep all bufldings and improvements now ot hercafter situated on safd &y
Premises 1{nsured against lass or damage by firs.. Yightning or windstorm under
poticies providing for payment by the fnsurance curipontes of moneys sufficient &5
efther to pay the cost of replacing or repairing the rame or to pay in full the O
{ndebtedness secured hereby, all 1in companifes satisfactiry to the holders of the OO
Ncte, under {nsurance policies payable, in case of Toss cr swymages to Trustee for
the benefit of the holders of the Note, such rights to be evidenced by the
standard mortgage clause to be attached to each policy; and to deliver a1l =~}
policies, including additicnal and renewal policies, to holders = the Note, and
in case of 1nsurance about to expires to deliver renewal polic’es nhot Tess than
ten (10) days prior to the respective dates of expiration; then /(rusteo or the
holders of the Note may, but need not, make any payment or pe~ferm any act
hereinbefore set forth in any form and manner deemad expedient, and riay» but need
not, make full or partial payments of principal or interest on prior
encumbrances, f{1f any, and purchase, dfscharge, compromise or settle any tax 1ien
or other prior 11en or title or claim thereof, or redeem from any tax sale or
forfeiture affecting said Premises or consent to any tax or assessment. Al]
moneys paid for any of the purposes herein authortfzed and all expenses paid or
incurred {n connection therewtth, {ncluding attorneys' fees, and any other moneys
advanced by Trustee or the holders of the Note to protect the mortgaged FPremises
and the 11ien hereof, plus reasonable compensation to Trustee for sach matter
concerning which action herein authorized may be taken, shall be so much
additional indebtedness secured hereby and shall become immediately due and
payable without notice and with interest thereon at the Note rate per annum.
Inaction of Trustee or holders of the Note shall never be consfdered &s a waliver
of any right accruing to them on account of any of the provisfons of this
paragraph., It 1s hereby agreed that upon foreclosure, whether or not there i{s &
defictency upon the sale of the Premises, the holder of the certificate of sale
;ha1s be entitled to any insurance proceeds disbursed {n connection with the

rem{ses.

-2-
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2, The Trustee aor the halders of the Note hereby secured making any
payment hereby authorized relating to taxes or assessments, may do so according
to any b111, statement or estimate procured from the appropriate public office
without inquiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax Jien or title or claim

thereof.

3. At the option of the holders of the Note and without further notice to
First Partys, 1ts successors or assigns, all unpaid indebtedness sscured by this
Trust Deed shall, notwithstanding anything in the Note or in this Trust Deed to
the contrary, become due and payable (a) ten (10) days after fnvoicing in the
case of default 1n making payment of any {nsteiliment of principal or interest on
the Notes, or (b) thirty (30) days after mailing of notices in the event of the
fatlure of First Party or {ts successors or assfgns 1o do any of the other things
specifically set forth in Paragraph One hereof and such default shall not have
been cured within said thirty (30) days, said option to be exercised at any time
after the expiration of said thirty (30) day period, {(c} upon the sals,
conveyance . assignment further encumbrance or other transfor of the Premises, or
any part Lhereof or the benefic{al fnterast of the First Party.

4, W'en the indebtedness hereby secured shall become due whethoer by
acceleration ¢ stherwise, holders of the Note or Trustee shall have the right to
foreclose the /itzr-hereof., In any suit to foroclose tha 11en hereof, there shail
be allowed and 10hvinded as additional indebtedness in the decree for sale all
expenditures and ex.anses which may be patd or fncurred by or on behalf of
Trustee or helders Of the Note for reasonable attorneyst fees, Trustee's fees,
appraiser's fees, ouclaysa for documentary and expert evidence, stenographorst
charges, publication ccsteand costs (which may be satimated as to {tems to be
expended after entry of tne decree) of procuring all such abstracts of title,
title searches and examinaticas, guarantee policies, Torrens certificates, and
similar data and agssurances wi*h respect to title as Trusteo or holders of the
Note may deem to be reasonatlv necessary either tu prosecute such suit or
to evidence to bidders at any sele v hich may be had pursuant to such decres the
true condition of the titlie to or %-c vealue of tho Premises, Al]l expsnditures
and expsngsos of the nature in this prragraph menpticned shall become so much
additionral {ndebtedneass secured hereby and immediately dus and payable, with
interest therecn at the Note rate per anrun, when paid or incurred by Trustee or
holders of the Note tn connection with (o) 4ny proceedings 1ncluding probate and
bankruptcy procesdtings; to which either sf-them shall be a party, either as
plaintiff, claimant or defendant, by resucn of this Trust Deed or any
indebtedness hereby secured; or {(b) preparation7 ‘or the commencemeont of any suft
for the foreclosure hereof after accrual of sucs rfght to foreclose whethor or
not actually commenced; or (c) preparations for tne defense of any threatened
suit or proceeding which might affect the Fremiess cor the security hereof,
whether or net actually commenced.

- The proceesds of any foreclosure sale of +:= Premises shall be |
distributed and applied in the follewing order of priority. Strat, on account of
all costs and expenses incident to the foreclosure proceedings, including all
such 1tems as aro mentionecd in the preceding paragraph hereof; secand, all other
{tems which under the terms herecf constitute secured {ndebtednes. additional tof.)
that evidenced by the Note, with {nterest thereon as herein provires; -third, al1&D
principal and interest remaining unpaid on the Notey fourth, any /everplus toln
First Party, 1ts legal! representatives or assigns, as their rights mas snpear,

6. Upon; or at any time after the fiting of a b111 to foreclose this
Trust Deed, the Court in which such b111 {8 f{led may appoint a receiver of sald
Premises. Such appointment may be made either before or after sale: without
nctice, without regard to the solvency or insclvency at the timo of application
for such receiver, of the parson or persons, if any, 11able for the paymont of
the indebtedness secured hereby, and without regard tv the then value of the
Premises or whether the same shall be then occupied as a homestead or not and tho
Trustes horeunder may be appointed as such receiver. Such rsceiver shall have
power to collect the rents, i{ssues and profits of satd Premises during the
pendency of such foreclosure suft and, in case of a sale and 2 deficiency, during
the full statutory period of redemption, whether there be redemption or not, as
woll as during any further time when First Party, 1ts successors or assigns,
except for the intervention of such receiver, would be entitied to collect such
rents, 1ssues and profits, and all other powera which may be necessary or are
usual 1n such cases for the protections possession, control, management and
operation of the Premises during the whole of said periocd. The Court from time
to time may authortze the receiver to apply the net fncome in his hands in
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payment 1n whole or i{n part of: (1) the {ndebtedness secured hereby, or by any
decree for foreclosing this Trust Deed, or any tax, spectal assessment or cother
1fen which may be or become superior to the lfien hereof or of such decree,
provided such application {s made prior to foreclosure sale; (2) the deficiency
in case of a sale and deficiency,

7. The First Party and the Beneficiaries hereby covenant and agree that
they will not at any time {nsist upon or plead, or in any manner whatsoever claim
or take advantage of, any stay, exemption or extension law or any so~-caliled
"Moratorium Law" now ar at any time hereafter in force, nor claim, take or fnsist
upon any benefit or advantage of or from any law now or hereafter 1in force
providing for the valuation or appraisement of the Premises, or any part thereof,
prior to any sale or sales thereof to be made pursuant to any provisions herein
contained, or to decree judgment or order of any Court of competent jurisdiction;
or after such sale or sales claim or exercise any rights under any statute now
or hereafter in force to redeom the property so sold, or any part thereof, or
relating to the marshalling thereof, upon foreclosure sale or other enforcement
hereof, The First Party and Beneficiaries thereunder hereby expressiy waive any
and all.vichts of redemption from sale under any order or decree of forec]osure
of this Trist Deed on their own behalf of each and every person, excepting only
decree or Judument creditors of the First Party acquiring any interest or title
to the Premiars subsequent to the date hereof, 1t being the 1ntent hereof that
any and all gayen rights of redemption of the First Party and of all other
persons, are and sazll be deemed to be hereby wailved to the full extent permitted
by the provisiorns of Chapter 77, Section 18(a) and 18(b) of the Illinois
Statutes, The Firsi Party and Beneficiaries thereunder will not invelve or
utilize any such law or_laws or otherwise hinder, delay or impede the exscution
of any right, power orirurmedy herein or otherwise granted or delegated to the
Trustee under this Trust Deed. but wil) suffer and permit the execution of every
such rights power and remedy as though no such Tavy or laws have been made cr
enacted,

8. The First Party furthGr cuvenants and agrees to deposit with WOODFIELO
BANK, or such other depository as iy be from time to time designated fn writing
by the holdar of said Note, on the esrcctive dates when the monthly fnstallments
are payable under s&afd Note, an amount ejual to one-twelfth (1/12) of the annual
real estate taxes levied against the "remises and one-twelfth (1/12) of the

annual premiums for fire, rental value, arne other hazard insurance required to be
carried hereunder, al)l as estimated by WOLDTIZLD BANK, or the holder of the Note,
and 1n the event such monies are tnsufficiert therefor, to pay the diffarence
forthw {th hereunder. The WOODFIELD BANK and tie holders of the Note, and each of
them, are authorized to apply such monifes in p2 ment of such taxes and {nsurance
prem{ums as same become due, so long as the First Party {s not in default under
the Note or any provision hereof, othorwise tc aop’y vame in payment of any
obligation of First Party under the Note or this Trus. Deed. The WOODFIELD BANK
shall not be required to fnquire into the validity or ceivzctness of any of said
1tems befaore making payment of same or to advance monies ““srafor, nor shall they
or either of them incur any personal lifability for anything dine or omitted to be
done heraunder.

9. Trustee or the holderm of the Note shall have the right *2 {nspect the
Proemigses at a1l reasonable times and access thereto shall be perriitced for that

pul‘pose-

10, Trustee has no duty to examine the title:, location, exiiGiunce, or
condition of the Premises, nor shall Trustoe be obligated to record this Trust
Deed or to exercise any power herein given unless expressly obligated by the
terms hereof, nor be 1iable for any acts or omissions herounder, except in case
of 1ts own gross negligence or misconduct or that of the agents or employess of
Trustes,; and it may require indemnities satisfactory to it before sxercising any
power hersein given,

11, Trustes shall release this Trust Doed and the 1ien thereof by proper
fnstrument upon presentation of satisfactory evidence that a1l indobtedness
secured by this Trust Deed has been fully paid; and Trustee may execute and
deliver a release hereof to and at the request of any person who shall, efther
before or after maturity theresof, produce and exhibit to Trustee the Note
representing that all {indebtedness hereby secured has been paids which
representation Trustee may accept as true without inquiry. Where & release 1is
requested of a succossor trustes, such successor trustoe may accept as the
genuine note herein described any note which bears a certificate of
ident{fication purporting to be executed by a prior trustee hereunder or which

-4
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conforms in substance with the description herein contained of the note and which
purports to be executed on behalf of First Party; and where the release 1s
requested of the original trustee and it has never exacuted a certificate on any
instrument identifying same as the note described herein, it may accept as the
genuine note herein described any note which may be prasented and which conforms
in substance with the description herein contained of the note and which purports
to be executed on behalf of First Party.

12, Trustee may resign by tnstrument in writing filed in the Office of the
Recorder or Registrar of Titles in which this instrument shall have been recorded
or filed. In case of the resignation, tnability or refusal to act of Trustee,
the then Recorder of Deeds of the county fn which the Premises are situated shall
be Successor in Trust. Any Successor in Trust hereunder shall have the identical
title, powers and avthority as are herein given Trustee, and any Trustee or
successor shall be entitled to reasconable compensation for all acts performed
hereunder.

13, The Note secured hereby 1s not assumable and {s {mmediateiy due and
payable fi 7ull upon transfer of title or any interest in the real estate given
as security for the Note referenced above, or transfer or assignment of the
Beneficial {risrest of the Land Trust executing this Trust Deed. In addition, if
the subject property 1s sold under Articles of Agreement for Deed by the present
title holder <r the beneficiary, all sums due and owing hereunder shall become
immediately due ani payable

14, Any provision of this Trust Deed which is unenforceable in the state
in which this Trust lJeed {s recorded or registered or is invalid or contrary to
the law of such state o~ _the inclusion of which would affect the validity,
legality or enforcemeny nf this Trust Deed, shall be of no effect, and in such
case all the remaining terms and provisions of this Trust Deed shall subsist and
be fully effective according to the tenor of this Trust Deed, the same as though
nc such itnvalid pertion had ever been fncluded herein,

THIS TRUST DEED 4s executed Uy the undersigned Trustee, not personally, but
as Trustee as aforesaid; and it s oxprassly understood and agreed by the parties
hereto, anything herein to the contrary notwithstanding, that each and all of the
covenants, undertakings and agreements-hzrein made are made and intended, not as
personal covenants, undertakings and asyreements of the Trustee, named and
referred to in said Agreement, for the purpcas of binding it personally, but this
instrument 1s executed and delivered by BAMK DF ELK GROYE, as Trustes, solely tin
the exercise of the powers conferred upon 1% as such Trustee and no psrsonal
1tability or personal responsibility 1s assured by, or shall at any time be
asserted or enforced against BANK OF ELK GROVE, ‘11s agents or empioyees, on
account hereaf, or on account of any covenant, undurtaking or agresement herein or
in satd principal note contained, etther express or iwplied, a1l such personal
1tability, {f any, being expressly waived and releasec.uv - .the party of the second
part or holder or holders of satd principal or interesi rates hereof, and by all
persons claiming by or through or under satd party of the second part or the
holder or holders, owner of owners of such principal notds and by svery person
now or hereafter claiming any right or security horsunder,

Anything herein contained to the contrary notw {thstanding, ‘¢ 48 understood
and agreed that BANK OF ELK GROVE, personally, shall have no obligatien to ses to
the performance or non-performance of any of the covenants herein ‘outained and
shall not be personally liable for any action or nonaction taken in viv ation of
any of the covenants herein contained, {t being understood that the payment of
the money secured hereby and the performance of the covenants herein contained
shall be enforced only out of the property hereby mortgaged and the rents, tssues
and profits thereof,

IN WITNESS WHEREOF, BANK OF ELK GROVE, not personall t as Trustee as
aforesaid, has caused these presents to be sfgned by its F Officer and 1ts
corporate seal to be hereuntc affixsd and attested by its Viea frgsidant ’
the day and year first above written,

-5-
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. BANK OF ELK GROVE
as Tr o as
aforgsaid

By

BOAN OFFICER

Attest: //‘/g//ﬂﬁ

CE PRESIDENT

STATE OF ILLINOIS )

} 85,
COUNTY 07 00K )

I, WA Péttr\c Le 8\ buwle N + & Notary
Public 1n ary ‘or said Conﬂf&h in the State aforrsn!d; DO,__I:!E.}!E_B_.Y CERTIFY that
D loden il WOAN D TrUSt-Off4eer of ST CROVE

LR TGN s, and

_W ; VICE PRESIDENT ER 75 Sut dLB@IM, who are
personally kndwn toine to be the same persons whose names are subscribed to the
foregoing {nstrument as such Trust Officer and __VICE PRESIDENI  , respectively,
appeared before me this day in person and acknowledged that they signed and
del ivered the said fnstrume~i as their own free and voluntary act and as the free
and voluntary act of saii Bank, as Trustee as aforesaid, for the uses and
purposes therein set forth; asd the said YICE PRESIDENT then and there
acknowledged that he, as custou’an of the corporate seal of said Bank, did affix
the corporate seal of said Bank ..r said instrument as his own free and voluntary
act and as the free and voluntary ict of said Bank, as Trustee as aforesaid, for

the uses and purposes therein set forth.

fIVEN under my hand and Notarial Sesi this _<X 7 _ day of _fiemper

Gﬂ: //Lofﬂ.//ﬂ”'j

Notary Public o

My Commission Exrirest
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