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MORTGAGE 206033-7

THIS MORTGAGE (“Security Instrument) is givenon NOVEMBER 14 v
19 85 Themorigagoris DAVID A, HURWITZ AND PAULA P, HURWITZ, HUSBAND AND WIFE

(“Borrower"), Thiz S/zurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIALTON OF ILLINOIS \
which is organized and #iist.ng under thelawsof THE UNITED STATES OF AMERICAand whose address is

4242 NORTH HAR.LEM

NORRIDGE, ILLINOiS: 60634 (*'Lender’).
Borrower owes Lender the principrd sum of

ONE HUNDRED ONE THSZUSAND AND NO/100Q==-

Doil=is (US.§ 101,000.00) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrumedc (' Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon DECEMEER 1, 2015 This Security fnstrument

secures to Lender: (a) the repayment of the ek cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums. »vit% interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrz.wir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moiigage, grant and convey to Lender the following described property

jocated in COOK County, Winois:
UNIT NUMBER 3-"E" OF 616-618 WAVELAND AVENUE CONDOMINIUM AS DELINEATED
ON THE SURVEY OF THE EASTERLY 55 FELT OF THE SOUTHERLY 157-1/2 FEET OF
THE WESTERLY 170 FEET OF LOTS 6 AND 7 -IN BLOCK 6 IN HUNDLEY'S SUB-
DIVISION OF LOTS 3 TO 21 AND 33 TO 37 80TH INCLUSIVE IN PINE GROVE

IN SECTION 21, TOWNSHIP 40 NORTH, RANGZ 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (HEREINAFTER REFERRED TO AS "PAPCEL") WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION ‘OF CCONDOMINIUM MADE BY THE FIRST
NATIONAL BANK OF BLUE ISLAND AS TRUSTEE UNOER TRUST AGREEMENT DATED
OCTOBER 30, 1944 AND KNOWN AS TRUST NUMBER $%d RECORDED IN THE OFFICE
OF THE RECORDER OF COOK COUNTY, ILLINQOIS AS DUTUMENT; 23566297
TOGETHER WITH AN UNDIVIDED 16.667 PERCENT INTERcEY IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY ANL SIFACE COMPRISING ALL
THE UNITS THEREOF AS DEFINED AS SET FORTH IN SAID LECLARATION AND
SURVEY} IN COOK COUNTY, ILLINOIS,.

9B 90¢ 98

-7L.
14-21~-106-028-1005 ﬁﬁ

7
which has the address of 616 WEST WAVELAND -~ UNIT 3E ., CHICAGO ,
[Street] [City}
i 60613 . "y,
Ilinois {710 Code) (*'Property Address™);

TOGETHER WITH nll the improvements now or hereafter crected on the property, and all easemenis, rights,
appurtenances, renis, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaficr a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the csiate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, cxcept for encumbrances of record.
Borrower warranis and will defend generntly the title to the Property against all claims and demands, subject to any
encumbrances of record.

. Tais SECURITY INSTRUMENT cambines uniform covennnts for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
0- 8 liL) CONMILIDATIL BUSINE S8 PORMY, INC, - MY, CLIMENS, MICHIGAN 43040 (113) M4/
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if Lender required mortgage insurance as o condition of making the loan secured by this Sccurity Instrument,

Borrower shall pay the premiums required to maintain the insurance in elfect until such time as the requirement for the
Ansurance terminates in nccordance with Borrower's and Lender's written agreement or applivable law.

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prios (o an inspeetion specifying reasonable cause for the inapection.

9, Condemnation, The proceeds of any awaned or cluim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyunee in ticw of comdemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl taking of the Property,
unless Barrawer and Lender stherwise agree in wriling, the sutns secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (#) the 1otl amount of the sums secured immediately
before the tuking, divided by (h) the fair market value of the Property immediateiy before the taking. Any balunce shalt be
paid to Borrower.

tf the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 1o
muake nn award or sertle o claim for damages, Borrawer fils to respond to Lender within 30 days after the date the notice is
given, Lender is welhorized to collect and npply the proceeds, at its aption, either to restoration ar repair of the Property ar
to the sums secured by Lhis Security Instrument, whether ar not then cue.

Unless Lende: urdt Borrower otherwise agree in writing, any application of proveeds to prineipal sholl not extend or
postpone the due date OF tie monthly pryments referred (o i puragraphs 1 and 2 or change the amount of such puyments.

10. Borrower Ne¢. Roleased; Forbearance Hy Lender Not w Walver,  Extension of the time for payment or
modification of amortizatiur i the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novopreate to release the linbitity of the originnl Borrower or Horrower’s successors in inlerest.
Lender shall not be reguired 10 commence proceedings BROinst uny successor in inlerest ur refuse to extend time for
payment oc otherwise modify wmort 2ezion of the sums seeured by this Security Instrunient by renson of any demand minde
by the original Borrower or Boreower's successars in interest. Any forbearnnee by Lender in exereising any right or remedy
shall not be s waiver of or preclude the exerzis= ol uny cight or remedy.

11. Successors and Assigns Boun?, Joint and Scveral Lisbllity; Cosslgners.  The covenants and ngreements of
this Security Instrument shall bind und beneftt *icauccessors and assighs of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenunts and ag ‘eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0) W ¢0-signing this Sceurity Instrument only to morigage, gront sod convey
thut Borrower's interest in the Property under thes<esas of this Security instrument; (b) is pat personally obligated to pay
the sums sccured by this Security [nstrument; and (¢daagiees thut Lender and any other Borrower may ugree to extend,
modify, forbear or make any accommaodations with regued 1o the terms of this Seeurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the lonn secured by this SecOrity Instrument is subject to n law which sets maximum foan
charges, and that law is finally interpreted so that the interesior other toun charges collected or 1o be collected in
connection with the loan exceed the permitted timits, then: (i) %ny auch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Guris aiready collected from Borrower which exceeded
permitied limits will be refunded to Borrawer. Lender may choose 12 ke this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. [f u refund seruces principal, the reduction will be treated ns o
partial prepayment without any prepayment charge under the Note.

13. lLcgisiation Affecting Lender's Rights. If enactment or-capirating of applicable laws hus the effeet of
rendering any provision of the Note or this Security Tnstrument unenforceable (ccording to its terms, Lender, t its option,
may require immedinte payment in full of all sums secured by this Securily iestrument and may invoke any remedies
permitted by paragraph |9, If Lender excreises this option, Lender shail take the sters specifted in the second paragraph of
paragraph t7.

14. Notices, Any natice to Borrower provided (or in this Security Instrument shatibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutive shnll be directed 1o the
Property Address or any other address Borrower designutes by notice to Lender. Any notice to Lender shull be given by
first class mail to Lender's address staled herein or any other address Lender designates by noiice t=Rorrower. Any natice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lendcr wh:n given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governcd by federal liwand the lnw of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Jnirument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security tnstrurasntor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security tustrannt and the
Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfler of the Property or a Beneficial Interest in Borrower, I ull or any part of the Property or any
interest in it is sold or transferred (or if » beneficial interest in Borrower is sold or 1ransterred and RBorrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate pnyment in full of all sums
secured by this Security Instrument. However, this option shall not be ¢xercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument. .

If Lender exercises this option. Lender shall give Borrower natice of acceleration. The notice shall provide a periad
of nat less than 30 days from the dote the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Security Instrument. If Horeawer fails to pay these sums prior to the expiration of this period, Lender muy invoke uny
remedies permitted by this Security [nstrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate, I Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () § duys (or such other period ns
applicable Iaw muy specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Tnstrument; or (b) entry of a judgment enforging this Security Instrument. Those conditions are that Horrower:
(n) pays Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (B) cures any defuult of uny other covenants or agreements; () pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasanable attorneys' fees; and (d) takes such action as Lender may
reasonpubly require to assure that the lien of this Security Instrument, Lendec's vights in the Property nmdd Borrower's
obligation to pay the sums secured by this Security Tustrument shall continue unchanged. Upon reinstatenent by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if ho acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17,




% 306 385

UNOFFICIAL COPY

I9MOJI0E O) JAPUFT Wodp 3anou uodn 1S Y ‘Aquiud oq (leys pud 2105 0N SYI 12 HUSIUSSINGSIP JO 8P A
WO} 1834370 33 ((RYN SjUNOWE Ny} AR JO SIS Y0 01 30BN JIPUIT PUR LFMAIIOE SSFULT HAUNNSU] AILINDE
1Y) AQ PRINJAS 1aMOLIOG JO I3 [BUOINPPE 21092q Juys ¢ YduiBeied syl 1opun Japus- £q paNIngsip slunowy Auy
"OF OP 0} 3ABY JOU S0P Japua] ‘¢ ydmaBuied siyg Japun uoiide a3 A8l 1apud g
ynoyipy siedas axew o1 Suadosg 3y uo Ful2ua pus 523} s43ui0nR dqruoseal Juiked ‘unod U fudeadde tuawinlpsuy
AHaN23g s1Y) Jaa0 Kisond sey Yoym udf| @ 4 painoas siuns Lue Buided apnjoul Avw suonow ssapua Kadodd sy w
s1qB1 s Jopua pue Aliadosg ayy Jo anjaa ayy 133i01d 01 L2eREs0dU 5} 13420 M 10) Aud pue ap A JIPUAT Uyl '(suoitrnBas
4D $MB] 3DJ0JUD O] 4O UOHEUWAPUOD 10) arequid 'Lopdniyueq u Suipsssasd v sw yans) Lisadosd g vl siyBu saapuan
waye Apunoyiudis Avw 1wyl Suipasaoad (ufa] B %1 21ay) L0 puRURIEL] A2INDDG 1Y) U) PAUIRILOD §1uWEIRE PUL S1UBUIA0D
ayr wopad 0) S|y Jamodiog J] 'dduwansu)] afiwBuiopy disadoag ayd vy BN §J9puF) JO MORDAI0AY ‘L
‘Bunuam u safiow ay o 8213w J2puacy ss3jun aRiow Jou jRYs o1 33y
puv proyaseap ayi ‘Suadosg 941 0} 3111 39] s34INDIV JIMOIIOF J1 PUE ‘ST YD jO SHOIRIA0ID 313 yim A1dwos jjeys samoliog
*PIOYSNEI] B HO §{ [RARURIISL] £1INI0S SIYT JT I15Em HWWOD IO NRIOUIIP o) Aladosd 21 mope Auadoag ayy aBueyd
Aeiueisqns o afgwep ‘A02E3p J0U [IrYS Jam0llog  EPIOYaseY] (Aladoad JO JTUNUILLINEA PUR LOIBAIISRL] 9
‘uonsinbow ayi 1 Joud APIMPAWIW) JUALNIISU]
A14Nag 1Y) £q PAINIIS SUINS 243 Jo Ju2)¥a Y3 D) Jopuact ol ssed Juys vorsinboe sy o1 Joud Kuadatg sy 0y s8ewvp WOl
Buyinsas spasdoad pue satapjad asusinsw Lue o) 4B 5, Jamoll0g Iapud Aq paainbor ki K1tadoig 4 61 ydwidmwd Jopun
ST saded a0 junows ayi aBuuya so 7 pue | syduiBesed ul o) pauingal siuswied Ajyiuow ayt jo J1ep anp syt 2uodisod
10 pudiYa ou [ adiduid o) spaasaid jo uotieatidde Aue ‘fuinam Ul saale aRiMaBY10 Jamollog pult Japua ssatuy
‘uaaif s1 901j0U YT uoym
wBaq | poriad Kvi-Q7 UL AND UIYE 10U JO JIYIIYM "TUIWARIISUT AILNIIE 1Y) A Paanods swins Aud 01 30 Kuadosg ay
2109524 S0 sredal 0} spaRvold ayl 2sn AU 12puI T $paddcid FOUBINFUL JY) 130 AULL JDPURTT USYL WL B I|NS OF PAIaga
FRY 1313363 2OURINEUY SYi-i?7(7 JOPUST W0S) 3D1I0U @ SKBP Of UM J9MSUE 10U 530p Lo 'Auadosg ay) suopuugu Jamoliog
J1 Mamolog o) pled sE30X0 A0V YIlm CaND Uall 10U JO JaYaym tusunisu] L1002 siY) Aq PAINIIE swins ay) 01 patydde
aq {{#Ys §PIRDOL IDUBINSUS 34J) PIUNED] 2Q PINOM AILINDSE & JIPUIT JO JQINES} A[IRIWOLODD 10U §1 11edal 10 ULV
241 JT "PaUSSEA{ 10U 5} £IINDIE 3,17 p1a7) PUR IQINEI) A]1B1LOU0D st strdas 20 uUCHRIOEN) Yl )1 ‘paBewep Auadoag ay) o
Judas 16 UoligIo s 0F payjdde w [Juys §p2300sd ouminsul "ulium Ul 20184 ISIMISYIO 19M0110g PUR 39PUI"T WEIU[)
amaang Aq Apdwoad apeul Jou §1 5501 Jo Joosd axsw Azw JopuaT ISPUIT PUB II1IIED
asuminsul Y1 01 daggou (diuaid 2418 [RYS LIMOII0H ‘SRO) JO TUIAD 3} U] 'SIIMICU [UMIUIL pur suinuuaid pred jo sidianal (e
19pua- o) a8 Ajidwosd [[BYS JamoLiog ‘$a1andd JIpUa] JI s[Emaudl pur saayod ) pioy af 1R ag saRy jjeys 1apusy
-asne)a afefuow pINPUELS B 2pR{ou [EYS 1LY JopuaT 01 2)qmidanon aq |BYS S[BmIusl puB safsfjod acuasnsul iy
PIIYHIIM A[QRLOEEIIUND
29 10U [|RYS Ynym [Raosdde § Japuat o) 1afQnsan0ilog Ag UIROYD aq (Iwys aouwrsnsul 3yl Suipiaosd Jauizes aouninsy)
ay] ‘sasnbay Japua eyl spouad a2y Jof pur MUNAWE JY) Ul PAURIUIELD 3G |JRYE IDUBINSUL SIY] IdUBINSU} s2nba
JPPUIT YIYM J0) SPABTRY JAYI0 AUl pue  IBWISA03 Popiwixd,, LIS AYL UIGIIM PIpRjauy spavzey '3ay AQ v0| 1suulie patnsue
£uadpig ay) uo pa1aasa 1ayussay 1o FUNEIXD MOU SIEWIACLS U 2Y) d3aY JIRYS JAMOLI0E  'URINN] pIvEWH ‘s
asnjou Jo Butai ays jo
8ABP Gl VINIIM 3A0QE Y1J0J 198 SUCHDR 3Y] JO JI0W IO JUO 3NG; /0 43N] Y3 AJS1IBS IS Jamollog udl] ays Buiknuap aonoy
8 4amoa10g »a18 ABw Japud ] UAWNIISUL Aandag s1Yl Jaac (rucud uiene A yoiym uan) B 01 12afqne §) Auadoag ay)
JO 1sed £uN 1213 SAUWIMIAP JAPUDT JT UBINISL] KIUNIAE SiY] 00 U7 ag: Futienpliogns 1apua o) Asowujsues juawaaiiie
u® Ua1[ oY1 JO LOPIOY AN} WD) $2IN0IN (I) 10 ‘Auadosd Ay jo Wed K€ §3 UNHILIO) JO U AP JO JUAUIDICJUI ) Judadad
o} syusada uoitida & JapusT A4 U1 Yoy sBuipsasold (elia) i uay) ayy Jo yeswasiogua suiele spusap 10 tAq udl ay) yiley
poof w s1eajuoa {q) 2apuay 03 qEIdasDR JAUURL B UJ U Y1 AQ PN 10TEBqo 3y jo ruswAed 343 01 Bunlim ul sasaBe
(B) :13MOIIOY EIUN JUIUINIEU] £1IN0E SIY) 190 K1oud sey yaiym uan) Auv cRiayostp Aidwoad j[ays 1amoliog
‘gruawArd 341 Juionapiaa sxdianay
19puarf o1 ysiuny Lpdwosd ((eys Jamonog A115aap sjudwied 83y saNew Jan0rsog J1 ydesfesed spg 2apun pied aq o)
FIUNOLUR O $2D)10U |T 39pUS 01 ysiusny Ajidwoad jreys Jamossog wswied pamo aawiad ayy 01 A[13atp aunt wo woay) Avd
1BYS Jomall0g *1auust 18Yy1 U) pred 10U §i 4o *7 ydeiBeied u) papiacad Jauueriu ay) ) rac)eByqo asays Aud ([eys samcse
‘Aum g1 'muas punci® 4o suawded ployesedl puR UAWNNFU] AIUNIG FIYY JAA0 Anccidoupene Sew yoiym Auadosd
2y} 0y ajquINgNE suomsoduwl pue sauy ‘salsByd 'Sjusesasse 'Saxm |y ud jjeys 1amollog - suary salsegn e
-anp [ediound o) 1| puy anp saletul o} ‘Yuno) iz yduaSeawd sopun (g vied sjuncure o3 'paiyl 310N
ay} Japun anp safawya JusAedald o) ‘PUDSIS 'NON K1 S2pun anp sliEyd 298] 03 ‘1Y :parjdde ar; juys 7 pue | sydeiSwiwd
Japun Jopua] Aq paa1anas sjuawked || ‘IEMIANI0 saplacid mu arqeodde SO rmuRmAg jo vopsapddy ‘¢
UAWNLISU] £16IN09S SIY1 AQ PAINDOS SWUNS AY) ISULRGY *:12220 U s8 uonesy|dde
JO auity ayi v 19pus AG PIAY spung Aue ‘1apudy Aq uoiminbour it Jo Ladosd 3y Jo (s ay) 0y Jovid Jimeipawun uey)
Jaym ou *Adde |jays 12pua-] ‘3apua] Lq pasmbou Jo plos st Auadold Yl g ydeifered 1apun gy Japudy £y PRy spung fue
lamossog o putyjas Apdwosd [eys JOPURT JUIWNAEU] A1LN0SE S AQ PAINSAT SWINS [ Jo ||n) U] JusiLie’ uodf)
*1opua Aq paainbas se sluawAed 210w 10 2U0 Ul £0u3I3YIP Y1 dn SxEW 0 AILTELOIU JUNOWR
Aum Japua] 01 Aud [jBls JAMOLIOF ‘NP UYM KLY M0I060 3 Aed 01 JUIDWNS 10U S| fapuFT £q piay spund 21 JO Junowe
ay) jj 'spung jo sjusuwsded S[YIUowW UC Jamollog O PSNPALD IC 22 T213g 03 predas Apdwoud oyl ‘uondo s 1amoriog 1e
‘2q [[HYR ¥$30%2 3y} ‘ANP UIYM ST MOIISI ays Avd 07 pasnbal JUNOUIR Y1 PIIIXA [[BYS 'EAN MOIISI Y] JO FEP 2P 33
0} Joud ajquiud spung jo siuawhud £jYiuow 20 ayt yusa 121410801 “3apuac] Aq pjay spung ays jo unowe g |
TUAWNIIRU] K14N33E iyl
AQ pa4noas SWNs ay) J0y K1ARass [RUCLIPPY 58 pafpajd a1% spung 241 2PRLU SEM SPUNZ 341 01 11Q9P Yde3 Yyoiym 1o asodsnd
3yl puE spun.g Y3 0} siqap puk sipasd Buimoys spung ays jo Bununosse [enuvue ur 'aBieys 1nog)im amoliog 01 A |[eys
JapuaT pung 24} uo SEGILIER 10 1S3l Kue Jamoszog Aud o7 pannbai 2q j0u JrEYs Jspua] *pred ag 0) 152131UL SANbaL
mu[ s[quandde 1o 3psw 81 juawase ue sedjuN spung Ayl wo pred aq ([eYS IS 19y Bulum ul 22ufe Aew Jopuan
pus Jamosiog oR1my> p YoNs ayMW Oy J9pud] siuiad mey sjquoridde puE SPUNJ 2Y) U0 15U Jamollog sied Japua]
SSI|UN 'SIWAN MO0 7 BUIK)URA SO 1unodoR 2y Furzdjeue ‘spung ays Butdidde puw Buip|oy Joj aRiwyd 10u Aw Japua]
‘SWaY| MOI%2 Ayl Avd 01 spung sy £|dde j[eys Jopud (UONMLISUL UT YINS §{ JFpUT §1 22puaT Buipnisul) Asuadda ayms
10 [R13pa) ¥ £q pasttelen 10 PRINSUI 258 YUY M JO SIUNOIOR 10 511sodap Y1 UoTIMILSUT UB U1 PI2Y 2q [Jeys spunj au]
"SUZN MOIOSD 2ININY JO SATLLISI 2{QRUOCEHED) PUB BIUP JUILIND JO 8158
241 U0 NP SPUN Y1 JNLIsa Low Japu | SWA MOI083,, PA{[RI 318 SWN ASAY ], ‘Aum 1 swnpuazd ssumansul 38efnow
A148ad (p) pum swntwasd Asuminsul piszey Apawak (0) tAue b Auadold Syl uo suad punoi8 Jo siwauied pjoyaseg)
Alauak (q) nudwinisuy K1uNaAg syl 1o L1aoud wme £BU Yorym SIUSWISSISER PUB Saxwl A{Iwak (r) JO y))}omi-auoc
oy junba ( spund,.) wns v '[nj o prad S; HeN 241 IUn 910N 343 Japun anp 3w siuswind Kjyguow {xp 2yt Ho 12pudT O
Ard [jrys JaMOLI0H JIPUITY AQ JAIEM UITILIM B O 10 AT ajqeotjdde 07 103[qng  *JUNINSU] PUS BIXE Y JOj EPUNY T
-ajoN 341 Japun anp saBiuya 2wy pus iuswiwdald Sue pue 210N 3Y) £Q PAOUIPIAS 193D IYI UO E3IAUY pue jo jedizund ayy
anp uaym Aed Andwoad jjeys 1amoliog  ‘saBasy) Nel puv Jwowmindssy s pus edpdoursg jo wawmie g °f
ISMO[[0) 58 33481 PUB JHEUIA0D JAPUIT PUBIIMOMIOH SINYNIAOD WHOLIN




UNOFFICIAL COPY;s s

ADJUSTABLE RATE RIDER 206033-7

THIS ADJUSTARLE RATE RIDER s made this 14TH (qavor NOVEMBER 19 _ 85, and is mcorporaied
o and shall be deemed o wmend and sapplement the Morvigage, Deed of Frost or Secarity Deed (the “Securiny fonstrament™) ol the
si‘lﬁnlcadulv ;hwn by the uodersigned (the "Rorrower™ 1o secuie Hortowert's  Addgustable Rate Nuote (the "Notwe™) o

AN HOME IFEDERAL SAVINGS AND . el T ender™ af e sione diste o covesmp the
property described i the Securiy [nstrumient and lovated at: LLOAN ASSOCIATICON OF ILLINOIS

— 616 WEST WAVELAND - _UNIT J3E,_ CHICAGO, .ILLINQIS.G60613

{Fragerty Aididivas)

THE NOT I CONTAINS PROVISIONS ALLOWING FOR CHAN NTHE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE IN 'I,h. THE HORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Additionat Covenants, [n addition 1o the covenants and agreements made in the Secunty Instruments, Borrower and Lender
further covenant and_ agree as follows:
A, INTERESVT RATE AND MONTHLY PAYMENT CHANGIS
The Note provides for wesinitinl interest rate of .2 8 5, GO0 ™. The Note provides for changes i the interest rate and the monthly pas.
ments, as tollows:
4. INTEREST RATE O NMONTIHLY PAYMENT CHANGES
(A) Changy Datex
The interest rate [ will piy omiy change on the first day of
th month thereattor, 2Zac’s date on which my intecest rate cofd change is ealled o " Chinge Bate.
(B) The Index

Beginning with the first Chauge Date, my anterest eate wall be biased an an bndes. The "Index™ s the:

-
-.

DECEMBER v .86 4nd on i day every

"

m Quarterly National Cost of Fuad: o FSLECInsured Savings amd Loan Associnbons, as made available by the
Federat Home Loan Bank Bowrd.

Weekly average yicld on Unnited St tes Vreasury securities adgusted 1oog constant matunty of | oyear, oy ngulde
available by the Federal Reserve Boaaes

The most recent Indes lgure availuble ns of the Gatg 48 days belore vach Change Dateis cilled e "Current Tndes.™ 1Rhe Tndex
is no longer available, the Note Hobder will choose i nee ades which s based upon comparable information. The Nowe Huolder will
give me notice of this choiee.

{C) Calculution of Chunges
Beflore cach O nngc Daste, the Note Holders will caleutinte my pesspiciest rate by adding .. _'qu & _QNE .HALF S U (VT
nge points (- Q%) 1o the Current Index. The Note Flolder wit! then round the result of s addition to the nearest one-cighth
of one percentage point (0. 125%), Fhis rou ndcd amuount will e 'H\OL'“ interest rute uatil the neat change date; provided, however,
that the interest rate shall never be ehanged by more than aoam the anterest rate which wins i efect immcedaatcly prior
to such change and provided Turther that the ierest rate D.'I\llhlt' abans ugy, gl mmu the term al this Toan shall never I higher than
mﬁi‘g‘zbﬂs B oo lower thany Lo Ié Ady [T 8

The Nate Hoider will then deternune the amount of the ll'lunllll:.' RV :h.-u wauld be sullicient 1o repay the principad Fam
expected 1o owe at the Change Dite in full un the maturity date al my new intergat rite in substantiokly equal pavoents, The resalt
of this calculntion will e the new amount ol my monthly payment.

(1) Effective Dute of Changes
My new interest rate will becomee ellective on cach Change Date. | will pay the ansaeay o my new monthly puyment hegianing
on the first monthly payment date after the Change Date untd 1the amuount ol my monthlsvvment chianges agan,

(E) Notlce of Uhanges

The Note Holder will deliver or mail to me a notice af ny changes in my interest ente anaac amount of my manthiy payment
betore the effective date ofany change. The notice wall include mtormation reguared by Liw o be givon nie and also the ptle and Lele-
phone number of & person who will answer any question | may Bave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INPORROWER
Uniform Covenant 17 ol the Scecuntey [nsteament is ameonded to read as follows:

Teansfer of the Property or a Benefleln! Interest in Borroswer, Hall or any part of the Property or any=pienestin it is sold or
transferred (or ifa benelicial interest i Borrower is sold o transierred and Borrower is nota natacal person) without Lender's prior
written consent, Lender may, st its opuon, regqoree immedide piayment o Tall ofall sams secured by this Secarity Instrument. Howev
er. Lthis option shall not be eacrcised by Lendee it exercse is probibied by federal law as of the cdhivte of this Security Instrement. bender
also shall not exeraise this aption iF () Borrower causes 1o be submitted to Lender infoemation required by Fender o evaluate the
intended transferee os i a sew loan were being nicde to the tansteree; and (B3 Lender reasonably deternvines that Lender's security
will not be imparred by the loan assumiption and that the risk of a breach of any covenant or agreement e thes Security iastrament
is acceptable to Lender.

To the extent permitted by applicable law, Loender may charge a reasonable fee as o comdition (o Leader’s consent 1o the loan
assumption. Lender may also require the transteree 1o sign an assumplion agrecment thatis avceplable 10 Lender and that aligates
the transferee to keep all the promises and agrecments made in the Note and in tns Secunty Instrument, Borrower wall continue to
be abligated under the Note and this Securdy Instrument ualess Lender releisses Horrower i wiiling,

If Lender exercises the oplion 1o reguire immediate pasment m full, [ensder shall ove Borrower nonee ofacceleration. The no-
tice shadl provide s perod of not less than 30 davs from the date the notiee s delivered or mgaled within winch Borrower must pay
all sums secured by thas Security Instrument. (C Borrower fiuls to pay these sums priog to the exvpration of this period, Lender may in-
voke any remedios permitted by thes Security Instrament without fucther notice or demand on Barrower.,

BY SEGNING BELOW, Borrawer aceepis and agreees (o the termis amd cos enianiscontamed an this Adjustable Rate Rader.

e {Scal}
Jlogtower

.................... (Seal)

Murrower

FORM HG:MIZN JUN 3%
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RECORD AND RETURN TO :

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSQCIATION OF ILLINOIS
4901 WEST IRVING PARK ROAD

CHICAGO, ILLINOIS 60641

ATTN : PATRICIA HORA
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THIS CONDOMINIUM RIDER s inacde this 14TH day of NOV EMB ER v 88
and is incorporated inte and skl be deemed to amend and supplement the Morigage, Deed of Trust or Securily Deed tthe
“Security Tnsteument’ ) of the same dite given by the undersigned (the *Borrower™) to secure Borrower's Nole (o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF }hpmﬁ&ﬁ-)

of the same dite and coverimg the Property described in the Security Instrument and located at:
B I

616 WEST WAVELAND - UNIT 3E, CHICAGO, ILLINCIS 60613

[Propecty Aduross|

The Property includes w unit in, tagether with an undivided tterest in the common elements of, 0 condomininm project
known ns:

616 WEST WAVELAND

{Name of Condomimuin Project )
(the "Condominium Project™ ), If the owners association or other entity which acts for the Condominiwm Project (the
“Owiers Associntion™) hokds title to property for the benelit or use of its members or sharehalders, the Froperty also
includes Dorrower's interestin the Owers Association atd the oses, proceeds and benetits of Borrower's interest,

CONDOMINTONM COVENASTS. In addition to the covenants and agreements made in the Secunly nstrument,
Rorrower and Lendesurther covenant and agree as follows:

A, Condomiraim. Oblhmtions. Borrower shall perform alt of Borrower™ obligntions ander the Condominivm
Project’s Constituent Davaments. The “Constituent Documents™ are the: () Declurntion or any other document which
creates the Condominiwm/a'rdject: Giy by Jaws: Gith code of regulntions; wnd Gv) other equivalent documents. Borrower shadl
promptly pay, when due, alidaes and assessments inposed pursiiait (o the Conatituent Docunients,

B. Hazard Insurnnce:-Se ivng iy the Owners Associiation pusntmes, with o generilly aceepled insurance cartier, a
“master” or “hineket” poliey on fae/Condomimum Project which is satisfactary (o Lender and which provides insarance
covernge in the amounts, for the podiods, und against the hazards Lender reguires, including ire and zards included
within the term “extended coverage,' than:

(i) Lender warves the providei in Unitoem Covenant 2 for 1he monthly payment to Lender of one-twelfth of
the yeurly premium instaliments for hazard inspeance on the Property; and

(iy  Borrower's obligation under Uniorm Covenant $ to maintain bazard msurance coverage on the Property
is deemedd satistied to the extent that the requiredesavarage is provided by the Owners Association poliey.

Borrower shall give | ender prompt notice of Gy pse incequired hazard insuranve coverage.

In the event of i distribution of hazard imsuvvcs procecds inliew of restoration or repir folloss g s doss to the
Property, whether to the unt ar to common elements, any proceeds payable to Borrower ave hereby wsspghed and shall e
piid 10 Lender for application (o the sums secured by the Seeseity Instrument, with any excess paid to Borrower.

C'. Public Liability ITnsurance. Borrower shall tuke such actions as may be rewsonable to insure that the Owoers
Association mainiains a pubhc abihity msurance policy aceeptn’ale 0 foron smount, and extent of coverage to Lender.

0. Condemnatinn, The proceeds of any award or claim [or dumages, direct or consegquential, payable to Horrower i
connection with any condetmaition or other tthimg of all or any puryafihe Property, whether ol the umit o wl the cammon
clements, or for any conveyunce in hieu of condemnation, sire hereby wiied and shadl be panld 1o Lender. Such provecds
shall be upplicd by Lender 10 the sumis secured hy the Scearity Instrumentw provided tn Uniform Covennnt 4.

E. Lender's Prior Consent, Horrower shadl not, except after nodee te-Lender and with Tender's prior weitten
consent, cither partition or subdivide the Property or consent to:

(i} the nhandonment or termination of the Condominium Project sacept for abundonment ar ferminstion
reuired by Inw in the case of substantinl destrucnon by tice or other casunlty or in Unevse afa taking by comdemnation or
eminent damuin;

G any amenshiment toany provision ol the Constituent Pocuments o the piossision is for the exproess benetit of
Lender;

(i} termination of professional munagenment nnd assumption of seif-managemest of the Owners Assovition;
or

(iv) any action which would have the etfect of rendering the public habitity insuranee sov@rage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. [T Borrower deoes not pay condominiam dues and assessments when due, then Feddas may pay them
Any amounts disbursed by Lender wnder this paragraph E shadl become sdditionad dett of Bosrower secuted By the Securiy
Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear intecest (rein the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Horrower reguesting payment.

BY SIGNING BELOW, Borrawer accepts and ngrees 1o the terims and provisions contained in this Condomimum Rider.

14-21-106-028~-1005

RECORD-AND RETURN TO 1 ' ﬂ Seal)

LU ENTLY

~"BOX 130 2 <A

C.. PHE TALMAN HOME FEDERAL SAVINGS AND DAV . HURW
LOAN ASSOCIATION OF ILLINOIS .
4901 WEST IRVING PARK ROAD ‘ Seah)

60641 Hrrowor
CHICAGO, ILLINCIS / PAULA P. HURWITZ
ATTN : PATRICIA HORA

MULTISTATE CONDOMINIUM RIDER—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83

@. a LU TED) UMM Y FORMN, B M1 CLIME e, MM ER AN G (LD I 4 BT
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i

orrowa:

LOPIS DUV \IME WAW | W

STATE or ILLINOIS, C-’J‘) K-a County ss:
L AL GRS “T'V'&\ . , & Notary Public In and for sald county and state,
do hereby certify that DAVID A, LURWITZ '
» personal’y bnown to me to be the same person(a) whose name(1) ARE

subscribed 1o the foregoing instrument, appesred be'ore me this day in person, and acknowledged that Thet a

signed end dellvered the said instrument as THEIR. fiee and voluniary act, for the uses and purposes therein ?

set forth, ' .
l

Given under my hand and official seal, \his  14th  day of November 1985

e iﬁ%




