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THIS INDENTURE, Muade this - 29th doy of HNovember , 1983 petween
ETHRIDGE , A WIDOWER, NOT SINCE REMARRIED - .
. , Mortgagor, and
LYONS MORTGACE CORP L
a corporation organized and existing under the laws of THE STATE OF ILLINOIS

. Mortgagee, 853()71 (-) 8
P ' ‘ ‘
WITNESSETH: That whereas the Marigogor is justly indebted to the Mortgagee, as is evidenced by o certain
promissory note bearing even date herewith, in the principal sum of

FIFTY SEVEN THOUSAND TWO HUNDRED FORTY FIVE AND' 00/100 Dollars ($ 57,245,00 )

\;\ . . ELEVEN AND 500/1000 _ ,
\ payable with interest al the rate of per centum { 11,300 %) per onpum on the unpaid bal-
\\ ance until paid, and made payable to the order of the Merlgagee at ils office in  ROLLING MEADOWS, IL 60008
\\ ar &l such other place as the holder may designate in writing, and deliver-
% ed; the said principal and interest being payoble inp monthly installments of
&~ TIVE HINDRED SLTTY STX AND 90/100° Dollurs (8 566,90 ) on the first day
\% of  JANUARY » 1986 , and n like sum an tie lirst day of each and every month theteafter until
the pote js [ully paid. except thot the final payment of principu! and interest, if not sooner paid, shall be due and
payable on the (ifst day of DECEMEER, 20

NOW, THEREFORL ~the said Mortgagor, for the better securing of the payment of the said princib.’ll sum of
money and interest and the serformance of the covenants and agreements hercin contained, does bythese pres-
ents MORTGAGE and' WAKR/NT unto the Mortgogee, its succussors or assigns, the following described Real
Estate situate, lying, and béing in the county of and the State of
linecis, 1o wil:

1OT 18 IN BIOCK 4 IN WESTHAVAN NORTH, A SUFDLVISION IN THE EAST 1/2 OF ‘THE NORTHEAST 1/4  AMD IN
% THE SOUTH 1/2 (F THE WEST 1/2. - THE NORTHEAST 1/4 OF SECIION 22, TOWNSHIP 36 NORTH, RANGE 12, EAST
A OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO 1HE PLAT THERE(F R}%OOE[_)EJ), MAY 16, 1953 AS DOCMENT
s 18799020, IR COOK COUNTY, ILLINOIT,

o &
27-22-206 -0 %3

See attached Prepayment Rider mrdr o part hereof.
See attached One Time MIP Rider made a part hereof..
TOGETHER with n)} and singular the 1enements, heredilameni< and appurtenances thereunto belonging, and
the rents, issues, and prolits thereaf: and all apparatus and (ixtures of .cvery kind [or the purpose of suppl;;im; o1
distributing heat, light, water, or power, and atl plumbing and other (ixturss in, ot that may be pluced in, any
building now or hereafter staading on soid lund, and also nll the estute, nghd title, and interest of the said Mort-
gagor in and to said premises.

801

TO HAVE AND TO HOLD the above-described premises, wilh the appurtensuces and fixtures, unto the said
Morlgagee, its successeors and assigns, lorever, for the purposes and uses herein spt forth, [rec from ail rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the said Mortgapor does hereby expressly release and waive.

AND SAID MDRTGAGOR covenanls and ogrees!

To keep soid premises in good tepair, und nol to do, or permit to be done, uvon said piemises, anything
that may impair the value thereof, or of the security intended to be ceffected by virtue of thisirstrament; not te
suffer #ny lien of mechanics men or material men to attach to said premises; to pay to the Mongagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes und assessmenis.on said prem-
ises, or any tax or assessment that may be levied by authorily ol the State of Hlinois, or of the county, lown,
village, or city in which the said land is situale, upon the Mortgagor on account of the ownership lhereof; (2)
a sum sufficient to keep all buildings that inay at any lime be on said premises; during t he continunnece of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, ns may,
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such puyments, or to satis{y any prios lien or in-
cumbritnce other than that for taxes or assessments on said premises, or 1o keep said premises in good repair, the .
the Mortgagee may pay such taxes, assessmonts, and insurance premiums, when due, and may make such repairs
to the propeny herein mortgoged s in its discretion it may deem necessary for the proper preservation thereal,
und nny moneys so paid or expended shall become so much ndditonal indebtedaess, secured by 1his mongupe, to
be paid out of procecds of the sale of the mortgaged premises, il not otherwise poid by the Mortgipor.

It is expressly provided, however (21l other provisions of this mortgupe (0 the continty notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to puy, dischicge, or remove any tax, ossess-
ment, or tax lien upon. or against the premises described herein or any part thereol or the.improvemenis situated
thereon, so loag as the Mortgager shall, in good faith, contest the same- or . the validity thereol by appropriate
legal proceedings brought.in a court of competent jurisdiction,. which shall operate. (o prevent. the collection of
the tux, assessment, or lien so contesled and the sale or forfeiture of the said premises or any part thercof to
satisfy the same.

Repleces FHA-2TT16M, which may be used vatil supply is ocxhausted STATE OF ILLINOIS
HUD-32116M (5-80)
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UNOFFICIAL CORY, ,

AND IN THE EVENT That the whole of snid debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpase, the court in which such
bill is filed may at nny time thereafter, either before or after sale, and without notice to the snid Mortgagor, or
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of o receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, ond without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equily of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, ond profits of the said premises during the
pendency of such foreclosure suil and, in case of sale and o deficiency, during the full statutory peried of re-
demption, and such renls, issues, and profits when collected may be applied toward the payment of the indebted-
ness, cosls, texes, insurance, and other items necessary for the protection and preservotion of the property.

Whenever the said Morlpgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this morlgage or o subsequent mortgnge, the said Mort-
pagee, in its discretion, may: keep the said premises in good repair; pay such current or back tuxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Morlgagee; lease the said premises to the Morlgngor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for {he use of the promises hereinnbove described; and employ other persons and ex-
pend itsell suck amounts as are reasonably necessary to carey oul the provisions of this poragraph.

AND IN/CASE OF FORECLOSURE of this mortgope by said Morigagee in any courl of law or equity, a
reasonable sum slali be allowed for the solicitor's fees, and stenographers’ fees of the. complainant in such
proceeding, and ‘also)for all outlays for documentury evidence and the cost of n complete abstract of title for
the purpose of such. foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagec shall
be made a :arly therrio by reason of this mortgage, its costs and expenses, and the reasonable {ees and charges
of the oltorneys or soliciiois of the Mortgagee, so made parties, for services in such suil or proceedings, shall
be a further lien and chargo’apon the said premises under this mortgage, and all such expenses shall become
so much additional indebladnsss secured frereby and be allowed in any decree foreclosing this mortgage,

AND THERE SHALL BE&/NCLUDED in uny decree foreclosing this morlgage and be paid out of the pro-
ceeds of any sale made in pursurncz of any such decree: {1) All the costs of such suit or suits, advertising,
sale, and conveyance, including wttOriieys’, solicitors', and stenogrophers’ fees, outlays for documentary evi-
dence and cost of said abstract and‘examination of tlitle; (2) all the moneys advanced by the Mortgagee, il any,
for the purpose nuthorized in the mortgige with interest on such advances at the rate s.ct forth in<the note se-
cured hereby, from the time such advences are mnde; £3} all the accrued interest remnining vnpaid on the in-
debtedness hereby secured; (4) oll the suid principal money remaining uapaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Meiiapor.

If Mortgagor shall pay said note at the tiwesand in .the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreemenis herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after written demasd therefor by Mortgagor, cxecute a release or satis{oction
of this morigage, and Mortgagor hereby waives the benefits of all siatutes or laws which reguire the earlier ex-
ecution or delivery of such relense or salisfaction by Mort agee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Morigagee to any successor in interest of the Mortgagor vasi! operale to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and (ae/ benefits snd odvantages shall inure, to the

respective heirs, executors, administrators, successors, and ossigns of the parlies hereto. Wherever used,
the singular number shall include the plural, the plural the singular, onl the masculine gender shall include
the feminine,
WITNESS the hand ngd seal pf the Mortgager, the day and year fisstiwrilten.
—_— *
ESEAL:]

[CsSEAL]]

STATE OF ILLINOIS

COUNTY OF 4’//@

1, THE UNDERSTIGMED , @ notary public, in and for the county and Stale
aforesaid, Do Hereby Cestify That ROBERT ETHRIDCE , A WIDOWER, NOT SINCE RE MATZ /27

and , his wile, personally known to me to be the some
person whose name subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that signed, seanled, and delivered the said instrument as

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right

of homestead.

GIVEN under my hand and Notarial Seal this

Filed for Record in the Recorder’s Dffice of
County, Nlincis, on the day of

m., and duly recorded in Book

GRO a81-227 HUDR-92116M (580)
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RIDER TO STATEVOF HL %‘1\
MORTGAGE HUD-92116M (5-

Q plYASE NO. _ 131:4183049-203B
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J

e 0 8
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This rider attached to and made part of the Mortgage between ROBERT ETHRIDGE
Mortgagor, and LYONS MORTGAGE CORP  Mortpagee, dated 11/29/85 revises said

Mortgage as follows:

i. Page 2, the second covenant of the Mortgagor is amended to recad:

That, together with, and in addition cto, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will pay tro
the Morcgagee, on the first day of each month until the said note is fully paid, the

following sums:

A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and pavable on policies of fire and other hazard insurance covering the
mortgaged property, plus taxes and assessments next due on the morcgaged propercy,
(all as estimated by the Mortgagee) less all sums already paid therefor divided by
the numler of months to elapse before one mentch prior to the date when such ground
rents, premiums, taxes and assessments will become delinguent, such sums to be held
by Mortgagecsin trust to pay said ground rents, premiums, taxes and special assess-

a.

ments; and

of chis paragraph and all

be added together and the
each month in a single

items in the order setr forth:

b. All payments menrioned in-the two preceding subsections
payments to be meue under the note secured hereby shall
aggregate amount tnereof shall be paid by the Mortgagor
payment to be applila by the Mortgagee to the following

(I) ground rents, il any, taxes, special assessments, fire, and other hazard
insurance premiums;

(II) interest on the noie secured hereby; and

(II1) amortization of principal of the said note.

Any deficiency in the amount of .20y such aggregate monthly payment shall, unless made
good by the Mortgagor prior to the due date of the next payment, constitute an event
of default under this mortgage. The wloutgagee may collect a ''late charge' not to
exceed four cents (4¢) for each dollir (S1) for each pavment more than fifrteen (13)
davs in arrears, to cover the extra expanse involved in handling delinquent payments.

1f rthe total of payments made by the Morisapor under subseccion (a) of the preceding
paragraph shall exceed the amount of che paymencs carually made by the Mortgagee for ground
if

taxes, and assessmencs, Or insurance premiums.. as the case may be, such excess,
at the operion of the Morcgagoxr, shall be credited on subsequent payments
1f, however, the moanthly pay-

rents,
the loan is current,
to be made by the Mortgagor, cr refunded to the Mortg:igor.
ments made by the Mortgagor under subsecrion {(a) of the pieceding paragraph shall not be
sufficient to pay ground rencs, ILaxes, and assessments, of  Insurance premiums, as the case
may be, when the same shall become due and payable, the Morigsgzor shall pay to the Morcgagee
any amount necessary to make up the deficiency, on or before’ .nie’ date when payment of such
ground rents, taxes, assessments, Or insurance premiums shall be due. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the.provisions of the note
secured hereby, full payment of the entire indebtedness represente! thereby, the Mortgagee
shall, in computing the amount of such indebtedness, credit to the =sctiunt of che Mortgagor
any balance remaining in the funds accumulated under the provisions ¢< subsection {a) of
the preceding paragraph. 1f there shall be a defaulr under any of the wiovisions of this
morcgage resulting in a public sale of the premises covered hereby, or 1f rhe Mortgpagee
acquires the property otherwise after default, the Mortgagee shall apply, ‘@av the time of
the commencement of such proceedings or at the tcime the property is otherwise acquired,
the balance then remaining in che funds accumulated under subsection (a) of the preceding
paragraph as a credit against the amount of principal then remaining unpaid under said N

8

nocte.

2, Page 2, the penultimate paragraph is amended to add the following sentence:

8OTL0E

“"This option may not be exercised by the Mortgagee when the ineligibility for
insurance under the National Housing Act is due to the Mortgagee's failure to
remit the mortgage insurance premium te the Department of Housing and Urban

Development.

Dated as of the date of the mortgage referred to herein.
Mortgagor ROBERT FTHRIDGE

FHA

ILLINOIS LMCH 535 Morcpagor
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CASE #131:4183049-203B wMc ¢ 025860120

MORTGAGE RIDER

day of November , 19 85

The Rider, dated. the 29th

amends the Mortgage of even date by and -between

ROBERT ETHRIDGE

-

the MORTGAGOR(S!, and LYONS MORTGAGE CORP, AN ILLINOIS CORP. the Mortgagee

Ccf.) as follows:
l\!'_' 1-.‘ In the first unoumbter:d paragraph, page two, the serntence which reads:
e . as follows 1s deleted:
S A
i That privilege is reserved to pay the debt in whole, or in an amount
ALY equal to ome or more montlily payments on the principal that are next
[¢ &) due on the note, on the ri7s: day of any month prior to maturity;
i | provided, however, that wriltfea notice of an intention to exercise

such privilege is given at least thirty (30) days prior teo prepay-
ment. | - . . . :

2. Tne first unnumbered paragraph, pagi: fwo, is amended .by the addition
of the following: ' -

“Privilege is reserved to pay the debz, 4r whole or.in'ﬁar:,‘on any
installment due date.”. ' ' .

IN WITNESS WHEREOF, ROBERT ETHRIDGE : - : oo}
S : . ) - N
Z o]
- —
. B . . . ~
has set his hand and seal the day and year first .afgresaid ' ;2
) . ) , T =,
: ' | (SEAL) 3
ROBERT ETHRIDGE
. . \F2AL)
{SEAL)

Signed, sealed and deliﬁered

in the present of 7

s A
B Al AR
(I

FH4 Prepayment Rider e e . ILLINOIS - LMC #688
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