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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

W2nd o davnr December, proens
Cus..a . nok-for-profit

..............................................................

THIS MORTGAGE ( herg'p-""Instrument') is made this .......
19....B5, between the Morigagor/Grantor, . Bethel New.Life..

........................................................... S LA LANOA S, COEROTALION £,
whose address is ......3867. N.. Kariov, Chicago, Illinocis 60624, . o
{ herein “Borrower™), and the Mortgage2, .. .... ThEENtEIPrlseFoundatlonfInc' .......................
........................................................ a nen-shock. coxrperation ... organized and exis'.in_j\1 under the luws of
MRV LADD e sy Whosl alddress is .....2Q3, American City Building,
Lo lumbaa, MR E Y L ARG . R A e st e et enas ( herein *Lender”).
o Hundred Ten Thousand

WHEREAS, Borrower is indebted 1o Lender iz the principal sum of TWQ. Hundrec
..:Ehr.e&...Hun.c‘tr.ed...EQr.t;c.—..inna...and....G.Q,/.,«"..'.‘!Q...D.O..ll.a.l.:.ﬁ...(.ﬁg?&.qg“g-60? which indebtedness is
evidenced by Borrower's note dated ......Reqember 2. - A {herein “Note"}, providing for
monthly installments of principual and interest, with thebaiance af the indehiedness, if not sooner paid, due and

payable on e, :
To Securg 7o LENDER (a) the repuyment of the indebtedniss evidenced by the Nate, with interest thereon, and

all renewals, extensions and modifications thereol: (43 theTepriymir: of any-frvre-sd vances—with-mierest hereon -
miade-by-Lrendor +0-Borrowe -pursuent 4o patupraph-3o-he reof-{-her e~ FutoreAdvome syt 7 the PErfoTmameT or
Hha COVER MUS— - apFecme ps oF BeHoweF Camained- i—i €anst clion Lozr kpreement ~berweer tomder amd-

22220888

all other sums, with interest thereon, advanced in avcordance herewith 10 nrotzer the security of this Instrument; and
{g) the performance of the covenants and agreements of Borrower herein corrinud, Borrower does hereby mortgage,
grant, convey and assign to Lender - the -leasehald—estuto- pursmni- to—a nous - +lyerenr “ groomd- ke ase - gned-

BB WA ..eeeericcciiiniei et ercenaieree st remmaer bbb e are oo

......................................................

cervrsresinens WY the oo ving described prop-
State of IHinois:

erty located in CookCount, ................................................

* Delete bracketed mairrial if mot completed,
SEE EXHIBIT A ATTACHED HERETO AND MADE PART HEREOF.

* the earlier of August 1, 1986, or the settlement on the sale by Maker
of the property described in Exhibit A attached hereto and made part
hereof; provided, however, that the sum of Forty-Eight Thousand and
00/100 Deocllars (548,000.00) shall be due and payable upon the
settlement of the mortgage financing on the properties at 4301 W.
West End, 4455 W. End, and 4359 West Maypole, if such settlement
shall occur prior to the date which is the earlier of August 1, 1986,
or the settlement on the sale by Maker of the property described in

Exhibit A attached hereto and made a part hereof.
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TOGETHER with all buildings, improvements, and tenements now or hereaflter erecied on the fropernty, and all
heretofore or hercafier vacated alleys and streets abutling the property, and all easements, rights, anpuricnances,
rents, royalties, mineral, oil and gas rights and profis, water, water rights, and water stock appurtenam o the
prapecty, and all fixiures, machinery, equipment. engines, beoilers, incinerators, building maierials, applinaces and
goods of every nature whatsaever naw or hereafier located in, or on, or used, or intended to be used in connection
with the property. including. but not limited to, those for the purposes of supplying or distributing heating, cooling,
etectricity, gas, water. air and light; and all elevalors, and related machinery und equipment, fire prevention and
extinguishing apparaius, security und access conirel apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ninges, stoves, refrigerntors, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtning and curtain rods, mirroes, cahines, pancling, rugs, attached Aoor coverings, furniture,
pictures, antennas, trees and plants, and ...

etreetietiaetrerrineaset e atress b e e naaessessrnsestaessnsersrnsennnanrescnennennnsnt 1] OF Which, Ineluding replacements and additions thereto,
shall be deemed 1o be and remain o part o the real praperty cavered by this instrament: and all of the foregoing,
together with said property (or the leasehold estate in the event this Insirument is an a lecaschold } ure herein referred
to as the “Property™.

Borrower covenants that Borrawer is tawlully seised of the estate hereby conveyed and has the right 1o morigage.
grant, convey and assign the Property (and. if this Instrument is on a leasehold, that the ground lease is in full farce
and effect without modification exeep! as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the ritle 1o the
Properry against all claims and demiands, subject to any essements and restrictions listed in a schedule of exceptions 10
caverage in any title insuriinee policy insuring Lender’s imterest in the Property.

(page 2 of & poges)
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrawer shall promptly pay when duc the principal of and interest on the indebiedness
evidenced by the Note, any prepayment und late charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly installments of principal or interest are payable under the Noie {or on another day designated in writing by
Lender), until the Note is paid in full, a sum (berein “Funds") equal to one-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, { b} the yeurly ground rents, if any, (<) the yearly premium instaliments for fire und other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, (d) the yearly
premium insiallments for mortgage insurance, if any, and (e} if this Instrument is on a leasehold, the yeurly fixed seats, if any, under the ground
lease, all as reasonahly estimuated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thercof,
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion. auany time upon
nolice in writing 1o Borrower, Lender may require Borrower 10 pay to Lender, in advance, such other Funds for other taxes, chitrges, premiums,
assessmenls and impositions in connection with Borrower or the Property which Lender shall rcasonably deem necessary (o pralect Lender's
interests ( herein “Other Impositions"). Uniess otherwise provided by applicable law, Lender may require Funds for Other Impositions 10 be paid

by Borrower in a lump sum or in periodic installments, at Lender's option.

The Funds shall be held in an instination(s) the deposits or accounts of whith are insured or puaranteed by a Federal or sinte sgency
{including Lender il Lender is such an institution ). Lender shall apply the Funds to pry said rates, rents, tuxes, dssessments, insurunee premiums
and Other Impasitions so long as Borrower is not in breach of any covenant or agreement ol Borrower in this Instrument. Lender shail make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instrument thai interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires (sterest, earnings or profils 1o he paid, Lender shall not be requircd to pay Borrower any interest, earnings or prodits on the
Funds. Lender shall give 1> Borrower, without charge, an annual acoounting of the Funds in Lender's normal format showing credits and debits to
the Funds and the purpose or which each debit 10 the Funds 'was made. The Funds are pledged as ndditional security for the sums secured by this

Instrument.

If the amount of the Funds neld by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
10 provide for the payment of wzieand scwer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited 10 Barrawe.: o1t the next monthly installment or installments of Funds due. 1T at any time the amouns of the Funds held by
Lender shall be less than the zmount d2em.d necessary hy Lender 1o pay water and sewer rares, 14Xcs, assessments, insurance premiums, rents and
Other Impositions, as they fail due, Borrowe r shull pay to Lender any amount necessary to make up the deficiency within thinty days aficr notice

from Lender to Borrower requesting paym =it thereol,

Upon Borrower's breach of any covenant o* ag e~snent of Borrower in this Instrument, Lender may apply, in aay amount gid in any arder as
Lender shall determine in Lender's sole discretion, say Funds held by Lender ot the time of application (i) fo pay rates, rents, 1axes, assessments,
insurance premiums and Other Impositions which ure nov o will hereafter become due, or (i) as a credit agninst sums secured by this astrument.
Upon payment in full of all sums secured by 1his lastrimeni, Lender shall promptly refund 1o Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable la v r.avides atherwise, all payments received by Lender from Borrower under the Note
or this lastrument shall be applied by Lender in the following rder of priority: (i) amounts payable to Lender by Borsower under paragraph 2
hereof: (ii) interest payable on the Note: (iii} principal of the Neicr/tiv) interest payuble on advances made pursuant to paragraph 8 hereafli (v)
principal of advances made purseant to paragraph 8 hercol; {vi) int rest payable on any Future Advance, provided that il more than one Future
Advance is outstanding, Lender may apply payments received among the arnounts of inferest payable on the Future Advances in such order us
Lender, in Lender's sole discretion, may determine; {vii) principal of uny Futwre Advance, provided that if mere than one Future Advance is
owstanding, Lender may apply payments received among the principal baranies of the Fulure Advancees in such order as Lender, in Lender's sole
discretion. may determine; and (viii) any other sums secured by this Instrum~arin such order as Lender, ai Lender’s option. may determine;
provided, however, thut Lender may, ai Lender's option, apply any sums payabld pu/suant 1o paragraph 8 hereof prior to interest on and principal
of the Note, but such application shall not otherwise affeet the order of priority oo 2jiptication specified in this puragraph 3,

4. CHARGES: LIENS, Borrower shall pay all water and sewer rates, renis, taxes, asscssi ents, premiums, and Other fmpositions attributable 1o
the Property a1 Lender's option in the muanner provided under paragraph 2 hereof or, if p>i"paid in such manner, by Borrower muking paymeny,
when due, directly 1o the payee thereof, or in such other manner as Lender may designate in writiig. ‘Borrower shali prommly furnish o Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make payment Cirectly. Borrower shall prompuly furnish o Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, or may bive, priority over or equality with, the lien of
this Instrument, and Borrawer shall pay, when due, the claims of ull persons supplying labor or maeiis s to or in connection with the Propeny.
Without Lender's prior writien permission, Barrower shall not allow any lien inferior to this Enstrument a0 perfected against the Propeny.

5 HAZARD INSURANCE, Borrower shall keep the improvemenis now existing or hereafter erected on (e Fraperty insured by catrriers at all
times satisfactory 1o Lender against loss by fire, hazards included within the term “extended coverage™, rent loss andisuch other hazards, casuulies.
liabilities and cantingencies as Lender { and. il this Instrument is on a leaschold, the ground lease ) shalf require 22.d in such ameunts and for such
periods as Lender shail require. All premiums on insurance policies shall be paid, at Lender’s aption, in the maaner provided under paragraph 2
hereof, or by Borrawer making puyment, when due, directly (o the carrier, or in such other manner gs Lender may lesipivz in writing.

Alt insurance policies and renewals thereol shall be in a form accepable to Lender and shall include a standard monpigeclause in faver of
and in form aceepiable 10 Lender. Lender shall have the right ta hold the policies, and Borrower shall promptly furnish 10" 1Cnder al) renswal
natices and all receipts of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower shall deliver (¢ Lerdzr o renewal
policy in form satisfuctory to Lender, [T this Instrument is on a leasehold, Borrower shall furnish Lender u duplicate of all policies, (en= wal notices,
renewal policies and reccipts of paid premiums if. by viriue of the ground leasc, the originals thereof may not be supplied by Borrower to Lender.

fa the event of loss, Borrower shall give immedinte writien nptice to sthe ipsurangee carrier and 10 Lender. Borrower hereby authorizes and
empowers Lender as stiorney-in-fact far Borrawer 1o make prool of loss, o adjust and compromise any claim wnder insurance policies, o appeur in
and prosecute any aclion arising from such insurance policies, 10 collect and reccive instrance proceeds, und to deduct therefrom Lender’s cxpenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph § shail require Lender 1o incur any expense
or 1ake uny action hercunder. Borrower further authorizes Lender, at Lender's option, (a} 1o hold the balance of such proceeds 10 be used 10
reimburse Borrower for the cost of reconstruction o repsir of the Property or (b) 10 apply the balance of such proceeds 1o the paymem of the sums
secured by this Instrument, whether or nos then due, in the order of application set forih in paragraph 3 heteof {subject, however, 10 the rights of

the lessor under the ground lease if this Instrument is on a leaschold),

IT the insurance procecds are held by Lender to reimburse Barrower for the cost of restoralion and repair of the Property, the Property shall be
restored 10 the equivalent of its original candition or such other condition as Lender may approve in writing. Lender may, at Lender's option,
condition dishursement of suid proceeds on Lender's approval of such pluns und specifications of an architeet satisfuctory (o Lender, contructor’s
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materislmen and such other evidence ol costs, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. M the insurance procecds are
applied 10 the payment of the sums secured by this Insirument, any such application of proceeds 1o principal shall not exiend or postpone the due
dates of the monthly installments referred 10 in paragraphs | and 2 hereof or change the amounts of such installments. I the Propeny 1s sold
pursuani to parngraph 27 hereof or if Lender acquires title to the Prapenty, Lender shall have ail of the right, title and interest of Borrower ia and to
any insurance policies and upcarned premiums thereon and in and to the proceeds resulting from any dumage to the Prapeny prior 1o such sale or

acquisition.

6. PRESERYATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Barrower (a) shall not commit waste or permil impairment ot
deterioration af the Property. ( b} shall not shandan the Property, (¢} shull restore ar repair prompily and in a good apd workmanlike monner all
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or any part of the Property 16 11k eqfi @ inatfcondflidh, of sfch/o\ed conditifn a @ apgbve in writing, in the event of any
damage, injury or loss thereto, Wheyhel oNRo\ins ce pfoceedsNue il r {} art (e oos:@ or@h rasioration or repair,
(d) shall keep the Property. including improvements, fixtures, equipment, machinery and appliances thercon in good repair and shall replace
fixtures, equipment, machinery and applinnces on the Property when necessary to keep such items in good repair, (e) shall comply with all Iaws,
ordinances, regulations and reguirements of any governmental body applicable to the Propenty. (I) shall provide (or professional management of
the Property by a residentia! rentul property managee satisfactory to Lender pursuant 1o o contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum rentals,
and { h) shall give notice in writing 1o Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting 1o affect the Propeny, the security of this Instrument or the rights or powers of Lender. Neither Borrower nar any tenant or ather person
shall remove, demolish or alter any improvement now existing or hercafier erected on the Propeny or any fixture, cquipment, muochinery or

appliance in or on the Property except when incident to the replacement of fixiures, equipment. machinery and zpplinnces with iems of Jike kind.

If this Instrument is on a Jeaschold, Borrower {i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
10 Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor ol any defauit under the ground
lease by Borrower, [iii) shall exercise uny option 1o renew or extend the ground lease and give written confirmation thereof to Lender within thiny
days after such option becomes exercisable, {iv) shall give immediate written notice 10 Lender of the commencement of any remedia) proccedings
under the ground lease by any pany thereto and, if required by Lender, shall permit Lender as Borrower's attomey-in-fact to control and act for
Borrower in any such remedinl proceedings and (v) shall within thirty days afier raquest by Lender obiain from the lessor under the ground leasc
and deliver 10 Lender the lessor's estoppel certificate required thereunder, if apy. Borrower hercby expressly transfers and ussigns to Lender the
benefit of all cavenants contzined int the ground lease, whelher or not such covenans run with the land, but Lender shall have no lishifity with
respect to such covenanis nor any other covenants contained in the ground lease.

Borrower shall not surrender the fcasehold estaie and interests herein cogveyed nar terminaie or cance) the ground lease creating said estale
and interests, and Borrower shail not, without the express written consent of Lender, alier or amend said ground lease. Borrower covenants and
agress that there shall not be a merger of the ground lease, or of the leaschold estate created thereby, with the lee estate covered by the ground
lease by reason of saileusehoild estate or said fee estate, or any pan of cither, coming into common ownership, unless Lender shall consent in
writing 10 such meriew i) Borrower shall acquire such lec estate, then this Instrument shall simutianeously and without further action be spread so

as 1o become a lien on svih fee estate.
7. USE OF PROPERTY. Up ess required by applicable law ar unless Lender has otherwise dgreed in writing, Borrower shall not aliow changes in
the use for which all or nnyiar! o7 the Propenty was intended at the dme this Instrument was execuied. Borrower shill not initiate or acquiesce in &

change in the zoning classif 2oy o1 the Property without Lender’s prier writien consent.

8. PROTECTION OF LENDER 'S 4FZURITY. If Borrower fails (o perform the covenants and agreemenis coptained in this Instrument, or il any
action or proceeding is commenced wnick affects the Propernty or title thereto or the interest of Lender therein, including, but not limited to, eminent
domain, insolvency, code enlorcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender ut Lender’s option may
make such appearances, disburse such.<=@s and rake such action as Lender deems necessary, in its sole discretion, 1o proteet Lender's interesy,
including, but no1 limited 1o, (i)} dishursemen’ ol attorney's fees, (i) eniry upon the Property to make repairs, (iii) procurement of satisfaciary
insurance as provided in paragraph § hereof, ol (v} if this Instrument is on a leaschold, exercise of any option o renew or extend the ground
tease on behall of Borrower and the curing of any defaslt of Borrower in the lerms and conditions of Lthe ground lease.

Any amounts disbursed by Lender pursuvamt to  his paragraph 8, with interesi thereon, shall become sdditional indebtedness of Borrawer
secured by this Instrument. Unless Borrower and Lenderasicu 1o other terms of payment, such amounts shall be immedistely due and payable and
shall bear interest from the date of disbursemenl a1 the rute Ziated in the Note unless collection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shiil Feeo interest at the hiphest rate which may be collected from Barrower under
applicable law. Borrower hereby covenants and agrees that Lend'“r.zhall be subrogated 1o the lien of any morigage or other lien discharged, in
whole or in pan, by the indebiedness secured herehy. Nothing contiined in this paragraph 8 shail require Lender (0 incur any cxpense or take any

action hereunder.

9. INSPECTION. Lender may make or cause to be made reasonable catrics upon and inspections of the Propeny.

10. BOOKS AND RECORDS. Borrower shulf keep and maintain at all times Lt Borrower's address s1a1ed helow, or such other place as Lender

may approve in writing, complete tind accurate hbooks of accounts and recorcs dsiuate to refect correetly the results of the operation of the
Propeny and copies of ail written coatracts, Jeases and other instruments which sfely th: Propeny, Such books, records, contracts, leases and other
instruments shail be subjecr to examination and ipspection 81 any reascnable time by "erder. Upon Lender's request, Borrower shall furnish to
Lender, within one hundred and iwemy days aflter the end of each fiscal year of Borrowe!r, #-halance sheet, a simtement of income and expenses af
the Property and a statement of changes in Anancial position, each in reasonable devail and certif 2 by Borrower and, if Lender shail require, by an
independent certified public accountant. Borrower shall furnish, together with the foregoin finencial statements and a1 any other time upon
Lender's request, a rent schedule for the Propenty, certified by Borrower, showing the name of"eunh trisini, dnd for cach tenant, the space accupied.

the lease expiration dale, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly nalify Lender of any action or proceeding relating t2 any condemnation or other taking.
whether direct or indirect, of the Property, or part thereaf, and Borrower shall appear in and prosecu!s auy such action or proceeding unless
otherwise directed by Lender in writing. Borrower autharizes Lender, at Lender’s option, as attorney-in-fuct for. Zarfower, io commence, appear in
and prosccute, in Lender's or Borrower's name, any action or proceeding relating to any condemnation or othe aking of the Property, whether
direct or indirect, and 10 settle or compromise uny ¢laim in connecuon with such candemaation or other taking. Tuao proceeds ol apy award,
payment ar claim for damages, direct or consequential, in connection with any condemnation or other taking, whi:ther lirect or indirect, of the
Property, or part thereol, or for conveyances in Heu of condemnation, are hereby assigned to and shall be paid 10 Lend=~5veet, i this Instrument

is on a leasehold, to the rights of lessor under the ground lease.

Barrower authorizes Lender to npply such awards, payments, proceeds or damages, after the deduction of Lender's expelisel incurred in the
collection of such amounts, at Lender's option, Yo resioration or repair of the Propeny or t0 payment of the sums scoured by 2Gic Iastrument,
whether or not then due, in the order of application se¢ forth in paragraph 3 hereol, with 1he balance, il any, 1o Borrower. Unluss Torrower and
Lender otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone the duc date of the monthly installments
referred to in paragraphs 1 and 2 hercof or change the amount of such insiallments. Borrower agrees o execute such lurther evidence of
assignment of any awards, proceeds. damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, withou giving notice 10 or obtaining the
consent of Borrower, Borrower’s successors of assigns or of any junior lienholder or puarantors, without linbility on Lender's pan and
nowwithstanding Barrower'’s breach of any coveaamt or agreement of Borrower in this Instrument, extend the time for puyment of said indebiedness
or any part thereof, reduce the payments thercon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indcbtedness, release from the lien of this Instrument any pan of the Property. take or relcase cther or
additional security, reconvey any part of the Property, consent {0 any map or plan of the Propernty, consent to Lhe granting of any eusement, join in
any extension or subardination agreement, and agree in wriling with Barrower to modify the rivie of interest ar period ol amonization of the Note
or change the amount of the manthly instalimenis payable thereunder. Any actions taken by Lender pursuamt (o the tetms of this paragraph 12
ahall not affect the obligation of Borrower or Borrower's successors or assigns 0 pay the sums secured by this Instrument and 10 ohserve the
covenants of Borrower cantained herein, shall aot affect the guaranty of any person. corporation, pannership or other entity for puyment ol the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Propeny. Borrower shall pay Lender a ressonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such &ction if taken a1

Borrower's request,

13. FORBEARANCE BY LENDER NOT A WAIVER, Any lorbearance by Lender in excrcising any right or remedy hereunder, or otherwise
afforded by applicable law, shal not be a waiver of or prectude the exercise of any right or remedy. The accepiance by Lender of payment of any
sum secured by this Instrument alter the due dase of such paymens. shall not be a waiver of Lender's right to cither require prompt payment when
due of all other sums so secured or to declare a default for faifure to make prompi payment. The procurement of insurance ar the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturnity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof operaie 10 cure or waive Borrower’s default in

payment of sums sccured by this Instrument.
fpage 4 of 8 pages)
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14, ESTOPPEL CERT]FICATU:NrIMn lp dalsgl!ﬁ% fig S ’ﬁy withg wiitten statement, duly
i ol it-off Bounighclaigh or qtber ddfensgivhich exists againy such

acknowledged. setting forth the sums secured by this Insirument dnd any i
sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 10 be a security agreement piursuan! 1o the
Uniform Commercial Code for any of the items specificd nbove as pan of the Property which, under applicable law, may be subject to a security
inierest pursuant to the Uniform Commercial Code, and Barrower hereby granis Lender a security inteérest in said items, Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a finuncing siatement for any of
the items specificd above as pan of the Property. Any reproduction of this Insirument or of any other security agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver (o Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereol, and reproductions of this Instrument in such form as Lender may require 1o
perfect a security interest with respect to said items. Barrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses ol any record searches lor financing stutemenis Lender may
reasonably requirc. Without the prior written conscnt of Lender, Borrower shall not create or suffer te be crested pursuant lo the Uniform
Commercial Code any oiher security interest in said jtems, including replacements and additions therete. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenanis (o pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any ol said remedies, Lender may proceed against the items of rea) property and
any items of personal property specified above as pan of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedics provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean "sublease” if this Instrument is on a leasehold.
Barrower shall comply with and observe Borrower’s obligations as landlord under all lcases of the Property or any part thereol, Borrower will not
lease any portion of the Property for nod-residentiol use except with-the prior wrinen approval of Lender. Borrawer, a2t Lender's request, shall
furmnish Lender with riccuted copies of all leases now existing or hereafter made of all or any part of the Property, and afl leases now or herecafer
entered into will bein woim and substance subject 10 the approval of Lender. All leases of the Propenty shall specifically provide that such Icases
are subordinate (o this Jistrument; that the tenant attoms to Lender, such 2tiornment 10 be effective vpon Lender's acquisition af tille 1o the
Property; that the (ehant afiees to execute such further evidences of antornment as Lender may lrorn time to time request; that the atlornment of the
tenant shall not be terminaizy Ly foreclosure; and that Lender may, at Lender's option, accept or reject such attornments. Borrower shall not,
without Lender's written consiit. < xecute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafier made of al}
or any part of the Propenty provid' n? ‘or a term of three years or more, permil an assignment o sublease ol such a lease without Lender's wrtten
consenl, or request oF consent 10 ti.s sioordination of any lease of all or any part of the Propeny to any lien subordinate to this Instrumens. 1
Borrower becomes aware that any tenar. yroposcs 10 do, or is doing, any act or thing which may give rise to any right of set-off against ren.
Barrower shall (i) take such steps as shull ‘oe.ccasonably calculated to prevent the accrual ol any right to a sct-off against rent, (ii) notify Lender
thereol and of the amount of said set-otis. and (iii} within ten days afler such accrual, reimburse the tenant who shall have acquired such right to
set-off or take such other steps as shall effectivi 1y ¢ischarge such sel-off and as shall assure that rents thereafier due shall continue to be payable

without set-off or deduction.

Upon Lender's request, Borrower shall assign to Ld nder, by written instrument satisfactory 1o Lender, all feases now existing or hereafter maide
of all or any part of the Propenty and all security depo.its mede by tenants in connection with such leases of the Propeny, Upon assignment by
Borrower 10 Lender of any leases of the Property, Lender <nall have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the right to modify, exiend or terminatr suth existing leases and 1o execute new leases, in Lender’s soje discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in thiz ] istrument is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be excrcised concurreriuy, independently, or successively, in any order whatsoever.

18 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. (ZBsivawer shall volumarily file a petition under the Federal Bankrupiey
Act, as such Act may from time 10 lime be smended, or under any similar or successar Federal statute relating to bankrupiey, insolvency,
arrangements or reorganizations, or under any state banknuptey or insolvenc!” ac’, or file an answer in an involuntary proceeding adminting
insalvency ar inability to pay debts. or if Borrower shal) fajl 10 obiain a vacation & sty of involuntary proceedings brought for the reorganization,
dissotution or liquidation of Borrower, or il Borrower shall be adjudged a bankrupi, o7if 4 trusice or receiver shall be sppointed for Borrower or
Borrower's property, or if the Property shall become subject 1o the jurisdiction of a Fedira' bsnkruptey count or similar state court, or if Borrower
shall make an assignment for the benefit of Barrower's ereditors, or if there is an sytachm o=, execulion or other judicial seizure of any pontion of
Borrower's assets and such sejzure is not discharged within ten days, then Lender may, ai Lend- i s option, declare all of the sums secured by this
Instrument to be immediately due and payable withou prior notice 1o Borrower, and Lender may intoke any remedies permiued by paragraph 27
of this Instrument, Any attorney’s fecs and other cxpenses incurred by Lender in conpectinn itk Borrower's bankruptey or any of the other
aforesaid events shall be additienal indebiedness of Borrower secured by this Instrument pursuane t 0iragraph 8 hereof,

19. TRANSFERS OF THE PROPERTY OR HENEFICIAL INTERESTS IN BORROWER; ASSUMPT.ON, On sule or iransfer of {i) a) or
any part of the Property, or any interest therein, or {ii) beneficial interests in Borrower (if Borrower is no. a natural person or persons but is 4
corporation, pannership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums Sevured by this Instrumenn 1o be
immediately due and payable, and Lender may invoke any remedics permitted by paragraph 27 of this tnstrumert. This option shall not apply in

case of
(a) wunsfers by devise or descent or by operation of law upon the death of a joint tenant or a panncr;

{b) sales or iransfers when the transferee’s creditwonhiness and management ability are satisfuciory (o Lenager qad Whe transferec has

executed, prior to the sale ar transfer, a writlen assumption agreement containing such terms a8 Lender may require! including, if required

by Lender, an increase in the rate of interes: payable under the Note:

(c) the grant of a leaschold interest in 8 panof the Property of three years or less {or such longer lease term as Lender nvay roomit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is (n'2 lcasehold )

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, 1ogether with any prior sules or transfers ol
beneficial interests in Borrower, but excluding salcs or transfers under subparagraphs (a) and (i) above, do not result in more than 49%
of the beneficiul interests in Borrower having been sold or translerred since commencement of amontization of the Note; und

{(¢) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hercof.

20. NOTICE. Except for any notice required under applicable Jaw to be given in anather manner, {a) any notice to Borrower provided for in this
Instrument or in the Note shal) be given by mailing such notice by certified mail addressed to Borrower al Borrower’s address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 10 Lender shall be given by cenified
mail, retumn receipt requesied, to Lender's address stated harein or to such other address as Lender may designaie by notice 1o Borrower as
provided herein, Any notice pravided for in this Instrument or in the Nmie shall be deemed 10 have been given to Barrower or Lender when given

in the manner designaied herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEYERAL LIABILITY: AGENTS; CAPTIONS, The covenants and agreements
herein cantained shall bind, and the rights hereunder shall inure to, the respeciive successors and assigns of Lender and Borrower, subjeci to the
provisions of paragraph 19 hercof. All covenants and agreements of Borrower shall be joint nnd several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its emplayees, agents or independent copiraciors ps authorized hy Lender. The
captions and headings of the paragraphs of this Instrument are (or convenience only and arc nat 10 be used to interpret or define the provisions

hereof.

22. UNIFORM MULT]FAM!LY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of mulifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited varations by jurisdiction to constitule a uniform security instrument
covering real property and related fixwures and . personal property. This Instrument shali be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with apphicable law, such conflict shall not affcet other
provisions of this Instrument or the Note which can be given effect without the conflicling provisions, and to this end the provisions of this

{page 5 of & pages}
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Instrument and the Note are ch!Jde sc;rable. Ilﬁihc lVCQJ AILEHN-,Q}Q I?\é_)arxm oallcresl or other charges

permitted to be collecied from Borrower is interpreted so that any charge provided for in this Instrument or in the Nate, whether considered
separately or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled 1o the
benefit of such law, such charge is hereby reduced 1o the extent necessary 1o eliminate such violation. The amounts, if any, previously paid 10
Lender in excess of the amounts payable to Lender pursuant ta such charges as reduced shal! be applied by Lender to reduce the principal of the
indebtedness evidenced by the Nole. For the purpose of determining whether any applicable {aw limiting the amount of interest or ather charges
permitted to bhe collecied from Borrower has been violaied, all indebtedness which is securcd by this Instrument or evidenced by the Note and
which constituies interest, as well as ali other charges levied in connection with such indebtedness which constitue interest, shall be deemed 10 be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniferm throughout the stated term of the Nole.

13. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to ussert any statute of limilations as a bar to the
enforcement of the lien of this Instrument or 10 any action brought to enforce the Note or any other obligation secured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the eaistence of any other security interests in the Propenty held by Lender or by any other

party, Lender shail have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.

Lender shall have the right to determine the order in which any or all portions of the indebiedness secured hereby are satisfied from the proceeds

realized upon the exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any party who now or

hereafer acquires a security interest in the Property and wha has actual or constructive notice hereol hereby waives any and ull right to require the
I asse1s in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

mﬁ?)haliingo
. INTENTIONALLY OMITTED.
25— CONSTFRUCHON-1LOAN-PROVIEIONS—B

bl with_the

T

Agreement, if any, which is hereby incorporated by reference in and made a part of this Instrumeat. All advances made b, @nt to the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and suc obligatory as provided in
the Construction Loar, Agreement. All sums disbursed by Lender prior 10 complst Provements to protect the security of this Instrument
up to the principal amesat of the Note shall be treated as di Pursuant to the Construction Loan Agreement. All such sums shall bear
interest from the date of Jisburseme, siated in the Note, unless collection from Borrower of interest a1 such rate would be contrary to

applicable law if m T Tuch amounis shall bear interest at the highest rate which may be collected from Borrower under applicable law and
‘f;' #m Landar.tao-B G H g ;u-y-n.-n h Ly,
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Lender, in such form as Lender sl ali'dizect, assignments af any and al! rights or claims which relate to the construction of th
Borrower may have against any party’sup’.iying or who has supplied labor, materials or services in connecti i struction of the Propeny. In
case of breach by Borrower of the coverant, and canditions of the Construction Loan A nder, at Lender's option, with or without eniry
upon the Property, (i) may invoke anv ¢« ihe righls or remedies i T ¢ Construction Loan Agreement, {ii} may accelerate the sums
secured by this Instrument and invoke those ro.us i in paragraph 27 hereof, or (ili) may do both. If, after the commencement of
amortization of the Nole, the No ALt acarare sold by Lender, from and afier such sale the Construction Loan Agreement shall cease
to be a pan of thi mment and Borrower sh-il not assert any right of set-off, counterclaim or other claim or defense arising out of or in
with the Conel H Losa. AD i ll_:.:%'\- L.h‘n 'H alitha Maota—aand-thisl 4 3

26. ASSIGNMENT OF RENTS; APPOINTMENT ©F NECEIVER; LENDER IN POSSESSION.
indebtedness evidenced by the Nate, Borrower hereby absc fute.y and unconditionally assigns and transfers to Lender all the rents and revenucs of
the Property, inctuding those now due, past due, or (o become ue by virtue of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardiess of 1o whom the rents and revensCs of the Froperty are payable. Borrower hereby authorizes Lender or Lender's
agents 1o collect the aforesaid rents and revenues and hereby dirceti cach tenant of the Propenty to pay such renis 1o Lender or Lender’s agents;
provided. however, that prior to written notice given by Lender wo Borroy'er of the breach by Borrower of any covenant or apreement of Borrower
in this Instrumeni, Borrower shall collect and receive all rents and reveiues of the Property as trustee for the benefit of Lender and Borrower, o
apply the rents and revenues so collected 1o the sums secured by this Instwmoan in the order provided in paragraph 3 hereof with the balance, so
long as no such breach has occurred, to the account of Borrower, it being inteaded by Borrower and Lender that this assignment of reats constitutes
an absolute assignment and not an assignment for additional security only. Upor del'very of writien notice by Lender 1o Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, and «ithout the necessity of Lender entering upon and taking and
maimaining full contral of the Property in person, by ugent ar by a court-appointed rensivir, Lender shall immediaicly be entitled 10 possession of
all rents and revenues of the Property as specified in this paragraph 26 us the same becorae zue and payable, including but not limited 10 rents then
due and unpaid, and all such reats shall immediately upon delivery of such notice be hel by Borrawer as trusiee for the benefit of Lender only:
pravided, however, that the written notice by Lender to Borrower of the breach by Borrower slan contain a staiement that Lender exercises its
rights 10 such rents. Borrower agrees that commencing upon delivery of such written notice (I Boirower's breach by Lender to Borrower, each
tenant of the Property shall make such rents payable 10 and pay such rents to Lender or Lender’s wger's on Lender’s written demand to each tenant
therefor, delivered to each tenant persanally. by mail or by delivering such demand to cach remizi ri:it) withoul any linbility on the pan of said

tenant 10 inquire further as 1o the existence of a default by Borrower.

As pan of the consideration for the

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Berrowe: has not performed, and will not
perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender fro(a =xercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepaymeni o) any of the renis of the Property
for more than two months prior 10 the due dates of such rents. Borrower covenants that Borrower will not hereafter Collest or accept payment aff
any rents of the Property more than two months prior to the due dates of such rents. Borrower fusther covenants th it Bo rower will execute and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time to time reques..

Upen Borrower's breach of any covenant or agreement of Borrower in this Instrumeny, Lender may in person, by asent or by a court-
appointed receiver, regardless of the adequacy of Lender's security, enter upon and 1ake and maintain full control of the P opeety in order 1o
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited (o, the execution carcellation or
modification of leases, the collection of all rents and revenues of the Propeny, the making of repairs 1o the Propernty and th» gxecution or
termination of contracts providing for the management or mainienance of the Property, all on such terms as are deemed best 1o protect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Barrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be

entitled o receive a reasonable fee for so managing the Property.

All rents and revenues collecied subsequent to delivery of writien notice by Ecnder 1o Borrower of the breach by Borrower of any covenant or
agreement of Borrower In this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney's fees, receiver’s fees, premiums on receiver's bands, costs of repairs to the Propernty, premiums on
insurance policics, 1nxes, nssessments and other churges on the Property, and the costs of discharging any abligation or linbility of Borrower as
lessor or landlord of the Property and then (o the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under ar through Borrower or anyone having an interesi in the Property by reason of anything done or lefi
undone by Lender under this paragraph 26.

If the renis of the Property are not sufficient to meel the costs, if any, of aking control of and managing the Property and collecting the rents,
any lunds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereol and shall bear interest from the date of disbursement at the rate stated in the Note unless psyment
of interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrewer under applicable law,

Any entering upon and taking and maintaining of control of the Property by Lender or the recsiver and any application of rents as provided
herein shall nol cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of tents of the Property shall terminaic at such time as this Instrument ceases 10 secure indebtedness held by Lender.

Uniform Covenants—Multifamily— 1/77—FNMA/FHLMC Uniform Instrument {page & of & pages)
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27. ACCELERATION; REMEDIES. Upan Borrower’s breach of any covenant or agreement of Borrower in this Instrument, including, but no
limited to, the covenants ta pay when due any sums secured by this Instrument, Lender st Lender's option may declare all of the sums secured by
this Instrument to be immediatety due and payable without further demand and may foreclose this Instrument by judicial procecding and may
invoke any other remedics permitied by applicable law or provided herein. Lender shall be entitied to collect all costs and cxpenses incurred in
pursuing such remedics, including, but not limited 1o, attarney's fees, costs of documentary evidence, absiracts and title reporns.

28. RELEASE. Upon paymen! of all sums secured by this Instrument, Lender shall refcase this Instrument.  Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Property. 17
Borrower is & corporation, Borrower hereby waives all fight of redemption on behall of Borrower and on behnlf of all other persons acyuiring any

'giérfst or f'ﬁi’ﬁ§fﬁ"§ﬁﬁﬁ’ﬂ*§""f§“i$&‘ﬁ'ﬁ ?l‘this Instrumen‘l. except decree or judgment crgdilurs of Borrawer. ‘
B—FHFURE-ADVANCES— —Borrewer—bondoras ders s )
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Lender, may make Future Advances to Borrower. Such Futlure Advances, with inlerest thercon s Instrument when
evidenced by promissory notes stating that said notes are secured ¥ the principal amount of the indebtedness secured by this

Instrument, not including s Tdance herewith 1o proiect the security of this Instrument, exceed the original smount of the Note

Jtnl th dediti | BPTepo,
O S L ral-surmattii-5,

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.
Attest:

Barrower's Address:

Chicago, Illincis 60624

T
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County ss:
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STATE OF ILLINDIS, ...
The foregoing instrument was acknowiedged before me this

BY e bnd &\\Nﬂr\-.‘?“\ .................................................... B T TE- SO

- erson lL nowledgi »
.................. %w_\'\i\p A s “\ & A W SNADMA \lm%\ ?)\\:\Q

{nume ul mrpnmnun) {stiie)
of the vorporation.

My Commission Expires: 457////5’.7 é : ’,/?_\\.
ary Ru

lic

STATE OF FLLINDIS, (it cessns s s County ss:
, 4 Notary Public in aad for said county and state, do hereby certify that

personally known to_me to he the same person(s) whose name(s) rument, appeared
before me this day. i pirson, and acknowledged that ....he ... signed and delivered the said instrument as free and

voluntary act, for the us<z and purposes therein set forth,

Given under my haiid und official seal, this v, day of

My Commission Expires:
Notary Public

INDIVIDEAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

The foregoing instrument was acknowledgad before me this ... e e
{date)

{ persan acknowledging)
a limited partnership.
{ nume of partnership)

My Commission Expires:
Notary Public

E LIMITED PARTNERSI)” ACKNOWLEDGMENT

STATE OF ILLINCIS,

The foregoing instrument wg

My Zommission Expires:
Notiry Public

22220L88
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EXHIBIT A

Legal Description

Iots 1 and 2 {except the West 10 feet thereof) and all

of Lots 4, 5, and 6 in M.A. Farxrs Resubdivision of

Lots 45 to 48, both inclusive, in Block 32 in West
Chicago Land Company's Subdivision of the South 1/2 of
Range 13, East of the

Section 10, Township 39 North,

wrird Principal Meridian, in Cook County, Illinois.
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