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MORTGAGE
THIS MORTGAGE (''Sccurity lnslrumcm")i‘is EVEI O e csvcrenses NOVEMBER 15TH

§5..The rionpgagor is MICHAEL V LAVELLE AND WIFE, JEANF LAV

ty Instrument is given 1o
ON &

.which is organized an
2200 WEST LOGOF
TEWAS,. 77027

........... LA A -3 T T R T T TR R L T PN R S e LN PR N Y NN RN LSS R L]

(**Lender’'). Borrower owes i-epacr the principat sum of FORTY TWO THOUSAND FIVE HUNDRED

..... 00/100.....cccciivieei e iicieiiecieeecn . Dollars (U.S. 8 ). This debt is evidenced by
Borrower's note dated the same Ji‘eas this Security lnstrument (*'Nate'’), whichgamvidcs for monthly payments, with the
fufl debt, if nol paid carlier, due and parasie on...... DECEMBER 01, 201 This Securily Instrument secies
to Lender: {#) the repuyment of the debisvisenced by the Note, with interest, and ull renewals, exiensions and modificiions;
(b) the payment of all other sums, with interest udvanced under parsgraph 7 1o protect the security of this Security instrument;
and (c) the performance of Borrower’s coverants and agreements under this Security Instrument and the Note. For this pur-
pose, Borrower does hereby mongage, grant witt’convey to Lender the following described property located in
COCK. e County, Illinois:

DIt 3,305

{44 808 48

UNIF 3617-202 IN THE GLENVIZV COURT CONDOMINIUM. AS DELINEATED

ON A SURVEY OF THE FOLLOWING DRSTRIBED REAL ESTATE: LOT 4 IN A.T.
MC INTOSH”S CLENVIEW WEST, BEING A SUBDIVISION IN THE BEAST 1/2 OF
THE NORTHEAST FRACTIONAL 1/4 OF GECTION 1D, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCITAL MERILIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED A< EXHIBIT “A" TO THE DECLARA-
TION OF CONDOMINIUM RECORDED AS DOCUMLIT 25169468; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN WHE. COMMON ELEMENTS;

TAX I. D. #: 09-10-201-042-1111, VOL. BB‘QR

IS INSTRUMENT PREPARED BY:
AMONA R. BARRETT
COMMONWEALTH EASTERN MORTGAGE CORPORATION
5005 NEWPORT DR., SUITE 400
ROLLING MEADOWS IL. 60008
THE WITHIN MORTGAGE IS A FIRST PURCHASE MONEY MORTGAGE, THE
CONSIDERATION FOR WHICH CONSTI %igsjﬁ FART OF THLE PURCHASE PRICE oF
THE ABOVE DESCRIBED PROPERTY. : Do by

RPREEY

mnmnmﬂmnxmxnmmmxxxmmxumx.mv@umﬂm

7~

which has the address of.
[Street}

Ilinois.............. 60089 ... (**Property Address*');
[Zip Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appuntenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the

property. All replacemenis and additions shalk also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ‘Property.*

BogkRoWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform cenvenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

ILLINOIS — Singte Family — FNMAIFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shatl give Borrower notice it the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in liecu of condemnation, are herchy
assigned and shall be paid to Lender.,

In the event ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the Tollowing fraction: (a)} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value ol the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers 1o
make an award or settle a cluim for dnmages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s authorized to colleet and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Letaer and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due cale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrawcer/inot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatian of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall siat operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requircd ‘o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifylan.ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bariower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude 1he pxercise of any right or remedy.

11. Successors and Assigns-Zouad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ana bensiithe successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Barrower's covenants an{ agrrements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Noter Gas co-signing this Security Instrument anly to mortgage, grant and convey
that Borrower’s interest in the Property undes theterms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; aad. ¥ agrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with/*czard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the ivan secured by this Gecutity Instrument is subject {0 a law which sets maximum loan
charges, and that law is finally interpreted so that the intorest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, ther: (). any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) 2ay sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cheose v make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refusnd ieduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment-or expication of applicable liws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat e ac rording 1o its 1erins, Lender, at its option,
may require immediate payment in fuli of all sums sccured by this Secury Instrument and may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall lake the sleps specified in the secand paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instruomentshall be given by delivering it or by
mailing it by first closs mail unless applicable law requires use of another method. The notice shall be directed to rhe
Property Address or any other address Borrower designotes by notice (o Lender. Any notice 1o Lender shadl be given by
first class mail to Lender's address stated herein or any other address Lender designates by ticticeio Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vrhen given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federa? izw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clpuse of this Securizy Justrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiumest or the Note
which ean be given effect without the conficting provision. To this end the provisions of this Security Insirement and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower, I all or any part of the Property or any
interesi in it is sold or transferred {or if a beneficial imterest in Borrower is sold or transferred and Borrower is nat u natural
person} without Lender's prior written consent, Lender may, al #s option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrament.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide u period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails te pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

14, Borrower's Right to Reinstate. It Borrower meels certain conditions, Dorrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier oft (a) 5 days {or such other period as
upplicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgmenmt enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable nttorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
DBorrower, this Sccurity Instrument and the obligations secured hereby shall remain Mully elfective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

£5G 80¢ 98
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Ties CONDOMINIUM RiDER is made this ..........13TH | 4 NOVEMBER

incerporated into and shall be deemed to amend and supplement the Montgage, DCLd ol‘Tru.st or Scaumy Dccd (thc “Su.umy
Instrument®’) of the same date given by the undcrs ned (the “'Borrower'') 1o secure Borrower's Nole 10 Lo
COMMONWEALTH ERN. MORTGAGE CORPORATION (the **Lender')

of the same date and covering the Propeny dcscrnbcd in the Security Instrument and locited at:

3617 CENTRAL RD #202 GLENVIEW, ILLINOIS 60025
lPrcperty Addresst

The Propenty includes a unit in, wgether with an undivided interest in the common elements of, a4 condominium project

known as:
C‘LLNVIE‘J COUR'I‘ CONDO Ty earEiamaa R T T R T T e R R PR T B R

IName of Candom:mum Project)
(the **Condominium Project ). {f the owners association or other entity which acts for the Condominium Project (the ""Owners
Association™™) holds title to propernty for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owaers Association and the uses, proceeds and benefits of Borrower's interest.

ConpONLIM COVENANTS. In addition 1o the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender furthercovenant and agree as follows:

A. Condomi/iivn Obligations. Borrower shall perdorm all of Borrower's obligations under the Condominium Project’s
Constituemt Documenis < Ihe **Constituent Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project, (i) Zyylaws; (iii) code of regulations; and (iv) other equivalent documenis. Borrower shall promptly
pay, when due, all dues and wiessments imposed pursuant to the Constituent Docunrients,

B. Hazard Insurance. $o long as the Owners Association maintains, with a generally accepted insurance carrier, i
“master'” or “blanket’ policy or tfie Condominium Project which is sutisfuctory 1o Lender and which provides insurance
coverage in the amounts, for the perdods; and npainst the hazards Lender requires, including fire and hazards included within
the term extended coverage,'” then.

(1) Lender waives the provision s the Uniform Covenant 2 for the momhly payment 10 Lender of one-twelith
of the yearly premium instaliments for haz: ‘rd itsurunce on the Propenty; and

(ii) Borrower's obligation under-Usiiform Covenant 5 to maintain hazard insurance coverage on the Propeny
is deemed satisfied to the exient that the requived naverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice B upy lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the Propeny,
whether ta the unit or to commoen clements, any proceeds pajyacie to Borrower are hereby assigned and shall be paid o Lender
for application to the sums secureed by the Security Instrument, with any cxcess paid o Borrower.

C. Public Liability Insnrance. Borrower shall ke fuch actions as may be reasonable (o insure that the Owners
Association maintains a public lability insurance policy accepiakie in form, amounm, and exient of coverage 10 Lender

D. Condemnation. The proceeds of any award or claim ror damages, direct or consequential. payable 1o Borrower
in connection with any condemnation or other taking of alt or any part.4f (e Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby issigred and shall be paid to Lender. Such proceeds
shail be applied by Lender to the sums secured by the Sceurity Instruient as-provided in Uniform Covenant 9.

1Z. Lender's Prior Consent. Borrower shall not. except afier notice to Lendirand with Lender's prior written consent,
cither partition or subdivide the Properly or consent to:

(i) the abandonment or termination of the Condaminium Project, exeef1 for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a laking by condemnation or eminent donsin;

(i) any amendment (o any provision of the Constituent Documents if the provision is for the express benefin
of Lender;

(iii) termination of professional management and assumption of self-managemeis: of the Owners Association; or

(iv) any action which would have the effect of rendering the pablic lability insumiice coverge maintained by
the Owners Association unacceplable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, thert Fepder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secved by the Security
Instrument. Unless Borrower und Lender agree 1o other terms of payment, these amounts shall bear intcivit from ihe date
ot dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting puyment,

By SicniNG BtirLow, Borrower accepls and agrees 1o the terms and provisions contained in this Condominium Rider.

R

Bmmwev

,...{Scal)

- Borrower

...(Scal)

- Borrower

- Borrower
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