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{Addreas)

5250 N. Harlem Avenue, Chicago, IL
MORTGAGE

November 19, e 19§i______ ,between
International Sound Corporation

B

MORTGAGE made

(herein, whether one or more, called “Mergagor™) and COLUMBIA NATIONAL BANK OF CHICAGO, a nationa! banking
associntion, having ils principal office at 5250 North Harlem Avenue, Chicapo, Illinois 60656 (berein called “Mortgagee™).

WHEREAS, Mortgagor has exccuted and delivered 1o Morlgagee a note of even date herewith (the **Note™) in the amount of .
-—— Fifty Thousand and no/100 === . DOLLARS ($ 50,000.00 , y, bearing inlerest at
the rate specified in the Note, and payable as provided therein, with a final payment, or, if not payable in installments, then the only
peyment, duc on ~  November 19, 1986

Now, THEREFORE, to sccure {a) the payment of all sums due or owing under the Note and all extensions and renewnais thercof. (b) the
payment of ail other sums due or owing or required to be paid as herein provided; and (c) the performance of the covenants and ngreements
of Mortgagor herein and in the Note contained, Morgagor hereby conveys and warranis to Mortgagee, its suecessors and assigns, the
following described real <Cotate located in the County of .. Gook o . .. . Swate of lllinois:
Lot 15 (except the East 13.4 feet thereof and except that part of said Lot 15 lying
Southerly of # line drawn parallel to the South Line of sald Lot 15 from a point on
the West Line of said Lot 15, 24 feet 7 inches Northwesterly of the Scuth West corner
of said Lot 15 teol a point on the Westerly Line of the East 13.4 feet of said Lot 15, 21
feet 3-5/8 inches HNoviherly of the Southerly line of said Lot 15 measured on said
Westerly line of the Fas: 13.4 feet of said Lot 15) in the subdivision of Lots 4 and 5
and the South 1/2 of Let/3 in Bickerdike and Steele's Subdivision of the West 1/2 of
the North West 1/4 of Secelon 28, Township 40 North, Range 14 East of the Third

Principal Meridian in Cook County, Illinois.
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7< Commonly known as 2875 N, Clark Grreet, Chicago, IL
7I\PIN No. 14—28-120—031-0000&_

which, together with the property hereinalter deseribed, v cidled the “premises”,

TOGETHER with all buildings, improvements, tenements, crizments, fixtures and appurienances therelo belonging, and nll rents, issues
and profits thereof for so long and during all such limes as Mortgagor may be entitled thereto (which are pledged primarily and on a parity
with said real estate and not secondarily) and all apparatus, equipmecal o1 articles now or hereafter therein or thercon used to supply heat,
gas, air conditioning, water, light, power, refrigeration (whether sitale units or centrally conirolled) and ventilation, including withowt
restricting the loregoing, screens, window shades, storm doors and windows, floor coverings, awnings, stoves, water heaters, built-in ovens,
washers, dryers and disposal units, Al of the foregoing arc declared 1o bea part of said real estate whether physically sttached thereto or
not, and it is agreed that all similar apparatus, equipment or articles hereaftds plared in the premises shall be considered as constituting part

of the real estate.
To HAvVE AND To HOLD the premiscs unto Mortgagee, its successors and arsigas, forever, for the purposes and uses herein set forth,
hereby releasing and waiving alf rights of Mortgagor under and by virtue of the Home »'viad Exemption Laws of the State of lllinais in and Lo

the premises hereby conveyed.

Mortgagor covenants and agrees:

1. Mortgagor shall (n) keep the premises in good condition and repair, without wasie: (b promptiy repair, restore or rebuild any
buildings or improvements now or herealter on the premises which may become damaged or desiioyrd; (¢) complete within a reasonable
time any building or buildings now or at any time in the process of erection upon the premises; [ make no materinl alierations in the
premises except as required by law or municipal ordinanee; (¢) comply with all requirements of law o+ manicipal ordinunces with respect to
the premises and the use thereofl; (f} keep the premises free from liens of persons supplying labor or matinils to the premises, and from all
other liens, security intercsts, mortgnges, charges or encumbrances, whether superior or subordinate to the/lien hereof, vxcept for the liens of
this Morigage, any prior morigage of record in existence on the date hercof and current real estate laxes no’ yet due and paynble; (g) pay
promptly when due any indebtedness which may be secured by a lien, charge or encumbrance on the premises suserior to or subordinate to
the lien hereof, comply with all of the terms, covenants and conditions contained in any instrument evidencing or stceing such indebtedness
and upon request exhibit satisfuctory evidence of the discharge of such prior or subordinate Jien, charge or encumblarce to Mortgagee; and
(h) suffer or permit no change in the gencral nature of the oceupancy of the premises.

2. Mortgagor shall pay or eause to be paid before any penalty attaches all taxes, assessments, water charges, sey/or service charges
and other similar charges which are assesscd or levied against the premises, and shall, upon request, furnish 10 Mortgagectuplicale receipls
thercfor. To prevent default hereunder, Mongagor shalt pay in full under protest, in the manner provided by law, any tax or assessment
which Morgagor may desire o contest,

3. Mortgagor shall keep all buildings and improvements now existing or herealler erected on the premises insured againsi loss by fire,
hazards included within the term “extended coverage”, flood damage where Morigagee is required by law 1o have its collateral so insured,
and such other hazards as Morigagee may require, in such amounts and in such companies as may be satisfoctory to Mongagee. All
insurance policies and renewals thereof shall be in Form acceptable to Mortgagee, shall include u standard mortgage clause in favor of and
with loss payabie 1o Morgagee wid shall be delivered to Morigagee. Appropriate renewal policies shalt be delivered 10 Mortgagee not less
than ten days prior to the respective dates of expiration. In case of loss covered by any such policies, Morigagor shall give prompt aotice
thereo! to the insurer and Mortgagee, and Mortgagee is authorized to adjust, collect and compromise, in its discretion, all claims thereunder
and, in such case, Mortgagor covenants to sign upon demand all receipts, vouchers and releases required 1o be signed by the insurance
companics. Morigagee, at its oplion, may apply all or any part of the insurance procecds of nny loss either to the reduction of the
indebtedness secured hereby in such order or manner ns Mortgagee may elect or to the restoration or repair of the premises. Any such
application of proceeds to principal shall not extend or postpone the due date of the instatlments, if any, due under the Note or ehinge the
amount of such instullments, 1f, as provided in this Mortgage, the premiscs arc acquired by Morgagee, all righy, title and interest of
Morigagor in and to any insuranee policies and in and to the proceeds thereof resulting from Joss or damage Vo the premises prior to the sale
or acquisition shail pass to Mortgagee o the extent of the sums secured by this Mortgage immediately prior to such suale or acquisition.

4, If the premises or any part thereof shall be taken by condemnation, eminent domain or other luking, or by agrecmenl between
Mortgagor, Mongagee and those authorized to cxercise such right, Mortgagec is hereby empowered i collect and receive all compensation
which may be paid for any property so taken or for damages to any property not taken and ail condemnation compensation so received shall
be applied by Mortgagee as it may elect to the reduction of the indebtedness secured hereby or 1o the repair and restoration of any property
so damaged, provided that any excess over the amount of the indebtedness sccured hereby shall be delivered to Mortgagor. Such application
of condemnntion compensation shall not extend or postpone the due dates of the installments, if any, duc under the Note or change the

amounts of such instatiments.
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16. If the payment of the indebtedness secured hereby or any part thereof be extended or varied, or i’ any part of the sccurity therefor
or any pusrantor thereof be released, all persons now or at any time hereafter liable therefor, or interested in the premises, shall be held 1o
assent to such extension, variation or refease, and their lisbility and the lien and &l provisions of this Mortgage shall continue in full force
and effect, the right of recourse against mll such persons being cxpressly reserved by Mortgagee, notwithstanding any such extension,
varialion or release.

17. Subject o applicable law or a written waiver by Mongagee Morigagor shall pay 10 Morigagee on the day instaliments are pgyable
under the Note, until the Note is pald in full, a sum (herein “Funds™) equnl (o the annual real estate taxes, special assessments, property
insurance premiums and mortgage insurance prcmmms il any, payabfe with respect to the premises, all as estimated by Mortgagee, divided
sy the number of installments to be made on the Note in each year. Notwithstanding the foregoing, Mortgagor shall not be cbligaled to make
such payments of finds to Lender to the extent that Mongagor makes such paymenis to the holder of a prior morgage or deed of Lrust if
such holder is an institutional lender.

If Mortgagor peys Funds to Mortgagee, the Funds shail be held by Morgagee and may be commingled with such other funds or its
funds, Unless applicable law requires interest (0 be paid, Morigagee shall not be required to pay Morigagor any inlerest or carnings on the
Funds.

Upen presentalion to Mortgagee by Mortgagor of bills therefor, Morigagee shall apply the Funds to pay said laxes, assessmenis
and insurance premiums, Il the amount of the Funds held by Mortgagee shall not be sufficient 1o pay all of the taxes, assessments and
insurance premiums when the same shal! become duc, then Mortgagor shail pay to Mortgagee on demand any amount necessary to make up
the deficiency. Deposits for taxes and assessments required hereunder shall be made on the tax assessment year basis 5o that the amount
accumulated during any calendar year is sufficient to pay the taxes and assessments for such calendar year, payable during the following
calendar year, and if such deposits prove insufficient for that purpose, Mortgsgor shall upon receipt of 1he bills covering such taxes and
assessments forthwith deposit with Morigagee the amcunt of the deficiency for the prior calendar year to which such bills relate. If the
amouni of Funds held o Mongagee, together with the future installments of Funds payable prior Lo thre due dates of 1axes, assessments and
insurance premiums, she.l exceed the amouni required o pay such taxes, assessments and insurance premiums as they become due, such
excess shall be, at Mortpigee's option, either promptly repaid to Mortgagor or credited on subsequent paymenis to be made for such Hems.

The Funds are pledsed as additional security for the indebledness secured hereby gnd, in the event of 1 default hercunder or under
the Note, at the option of iFiorgagee, Mortgagee may, without being required to do so, apply any Funds al the time on deposit to paymennt,
in whole or in part, of aiy_rr Morigagor's obligations hercin or in the Note contained in such order and manner as Mortgagee
may eleet.

18. If Mortgagor is a corporation. ;Aorntgagor hereby releases and waives, o the fuliest extent permitted by applicable law, any and al}
rights of redemption from sale under'any nrder or decree of foreclosure of this Mortgage. If Morigagor is a corporate trustee, Morigagor
hereby releases and waives to the fullet"exlent permitied by applicable law, any and all rights of redemption from sale under any order or
decree of foreclosure of this Mortgage and represents that it is duly authorized and empowered by the trust instrumenis and by all necessary
persons 1o make such waiver and release.

19. All amounts advanced by Mortgagee in gc-sidance herewith 1o protect the premises or the security of this Mortgage shall become
additional indebiedness secured by this Mortgage and shall bear interest from the date of disbursement at the post-maturity rale specified in
the Note or, if no posi-malurity rate is specified inthe Mote, then at the rate of 18% per annum unless payment of interest at such rate
wouid be contrary to applicable law, in which cver. such amounts shall bear interest al the highest rate permissible under
applicable law,

20. I, by the laws of the United Siates of America or of oy slale or municipality having jurisdiction over the premises, any tax is duc
or becomes due in respect of the issuance of the Note, Mongasor shall pay such tax in the manner required by law.

2I. Time is of the essence of this Morngege and of the Derfoomance by Morgagor of its obligations hereunder.

22. This Monrgage and all provisions thercof shall extend to and '»x Uinding upon Mortgagor and all persons claiming under or through
Morigagor; the word **Mortgagor” when used herein shall include all sucli rersons and all persons liable for the payment of the indebtedness.
secured hereby or any part thercof, whether or not such persons shall hieve/ciccuted the Nole or this Mortgage. The word “Note’ when
used herein shall be construed 10 mean “Noles" when more than onc note’is iged. If more than one person shall have executed this
Mortgage, then all such persons shudl he jointly and severally liable hercon

23. Wherever possible, each provision of this Mortgage shall be interpret»d”in such manner as to be clfective and valid under
applicable law, bwt il any provision or clause of this Mortgage be deemed to be prohibited vy or invalid under appiicable law, such provision
or clause shall be ineflfective only to the extent of such prohibition or invalidity, witl out iavalidating the remainder of such provision or
clause or the remaining provisions and clause of this Morigage.

24, Mortgagee shall release this Mortpage and the len thercof by proper instrumenl u3or payment and discharge of all indebtedness
secured hereby and paymem of p reasonable fee to Morgagee for the execulion of such/rellnse.

25. This Mortgage has been delivered at Chicapo, Ilinois, and the rights and obligations of the partics hercunder, inciuding matters of
validily, performance, construction and enforcement shall be governed and construed in accordanc: with the laws of the Siate of
Minois.

26. If Morngagor is a trustee, then this Morigage is executed by Morigagor, not personally bul soldly ar trustice as aforesaid in the
exercise of the power and authority conferred upon and vested in il as such trustee and Mongagor hereby-<var arts that it possesses full
power and nuthority 1o execute this instrument. It is e¢xpressly understood and agreed that nothing hercin coitaiied shall be construed as
creating nny linbility on Mortgagor as trustee as aforesaid, or on Mortgagor personally to pay the Note or anyip‘crest that may accrue
thereonn, or any indebtedness accruing hercunder, or to perform any covenant cither express or implied herein containea. 20! such liability, if
any, being expressly waived by Mortgagee and by every person now or hereailer claiming any right or securiy )ercunder.

IN WiTNESS WHEREOF, Monrgagor has exccuted and dcelivered this Mortgage on tlic day and year first aboy ilen.
AL ORPORATIQN

ANTERNAT
>LT7RN , I.iON:

"Mibthael LaSalle ~ Secretary/'l‘reasurer

- P ident

ACKNOWLEDGEMENT
(Individual}

STATE OF ILLINOIS
COUNTY OF . __ ..

S8,

b e e e e e , a Nowary Public in and for and residing in said County, in the Siate
aloresaid, DO HEREBY CERTIFY THAT . James M. Minard and Michael LaSalle e

who . . are . personally known io me to be the same pchOrrS, eieeee.. whose name S subscribed 1o the f‘orcgmng

instrument, appcared before me this day in person and acknowledged that _._they signed and delivered the said instrument as

_thedr  free and voluniary sct, for the uses and purposes therein sct forth, including the release and waiver of their right of homestead.
GIvEN under my hand and Notarial Seal this _.___._.19,'{1‘_._..__ e, Ay Of Novembe}‘:‘”w , )9 85 .

My Commission Expires:

" 'Notary Publlc




