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MORTGAGE

THIS MORTGAGE (“Security Instrument’') is given on November. .26

19.,..85.. The mortgagor is M.Calet te..X.. McKekr,. divorced. and..not..since.remarried,.
SSRVPRTUTTRURIVOTNNUNY ¢ <01 7 | IADTRUOPOeS ("B%'r‘({t)ﬂﬂr“). This Security Instrument is given 1o . 23RN0
. Federal Savings of Amarica , which is organized and existing,
under the laws of 3960 West 951h Street, ..

(" Lender).
Borrower owes'Lender the principal sum of ....Eighty.. Two..Thousand..and.no/100-
e e e e e e, 120MHars (ULS. 382,000,000 ). This debt is evidenced by Borrower’s note
dated the same date s 1his Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
puid earlier, due and pay-oizon gcember 4, 2015 FOTUUTTUURPRRRON This Security Instrument

secures to Lender: (a)he/copayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payn(end of all other sums, with interest, advunced under paragraph 7 to protect the seeurity of this
Sceurity Instrument; aid () thie parformance of Borrower's covenants and agreements uncler this Security Instrument and

the Note. For this |'}(l:l!’pliéi(:, Bordover does hereby mortgage, grunt and convey 1o Lender the fotlowing described propuerty
L PO O OPOPP PPN e eabereeees o aeeetia b srstaeateaenraseaan Cmmlg', Hlinois:

locuted 1n Ve .
wing described parcel of real

Unic No. o
estate (hereinafter referies o as Parcel):

The South 100 feet of Lots 36,0 37, 38 and 39 in the South 100 feet of that part of
Lot 40 lying West of the West Iinz of Sheridan Road in Block 3 in Lake Shore
Subdivision of Lots 24, 25 and 2L_in Pine Grove, in Section 21, Township 40 North,
Range 14, East of the Third Principal lieridian, in Cook County, Illincis; which
survey is attached as Exhibit "A" te/ieclaration of Condominium Ownership and By-lLaws,
Easements, Restrictions and Covenants for 2300 Lake Shore Drive Condominium made by
Michingan Avenue National Bank of Chicago, a National Banking Association, as Trustee
under Trust Agreement dated June 1, 1973, «nd known as Trust No. 2371, recorded

in the Offlce of Recorder of Deeds of Cook ‘County, Illineis on February 19, 1974, as
Document 22632555; together with an undivided. /t+}6 percent interest in the parcel
(excepting Ervom the parcel all the property and space comprising all of the Unicts
thereof as defined and set forth in said Declarafion and survey). All in Cook County,

Illinois.

Mortgagor(s) also hereby grants to Mortgagee, its successors and assigns, as
rights and easements appurtenant to the above described wcal estate, the rights and
casements for the benefit of said property set forth in chr alforementioned

Declartion.

This Mortgage is subject to all rights, easements, restricitons, conditions, covenants
and reservations contained in said Declaration the same as though' thp provisions of
said Declaration were recited and stipulared at length herein.

Tax Number 14 21 310 (G535 1073 ?_P

which has the address of 3300NorthLakeShoreDriveUnithE.: ............. Chicago .......... e retereratatens ,
[Street)

[Hinois ... 60657 s (“Property Address™);

L2 Code}

TOGETHER WITH all the improvements now or herealter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements aad additions shall akso be covered by this Security Instrument. All of the
furepoing is referred toin this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estute hereby conveyed and has the right to
mortpage, grant ad convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generadly the title to the Property agsinst all claims and demands, subject 1o any
encumbrinces of record.

THIS SECUREEY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to z written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds™) equal to
one-twelfth of: (a) yearly 1axes and assessments which may attain priority over this Security Instrument; {b) yearly
lensehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc items are called “'escrow items.” Lender may estimate 1he Funds due on the
basis of curreni data and reasonable estimates of future escrow ilems. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institulion). Lender sha!l apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender nuty agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and ihe
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrvinant,

If the amGunt-af the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the edcrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, (ith:r promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds heid by Lender is not sufficient 10 pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary 1o make s the deficiency in one or more payments as required by Lender,

Upon payment in ful, of 2] sums secured by this Security Instrument, Lender shall promptiy refund 10 Borrower
any Funds held by Lender. If urderparagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the salé o the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit against the 202is secured by this Security Instrument.

3. Application of Payments. }iniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs1,20 Yite charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under pardgraph-2; fourth, to interest due; and last, to principal due.

4, Churges; Liens, Borrower shall fay a | taxes, assessments, charges, fines and impositions attributable to the
Properiy which may aftain priority over this-Sezurity Instrument, and Jeaschold payments or ground rents, if any.
Borrower shall pay these obligatians in the manner rrovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed paymeit. 3orrower shall promptiy furnish to Lender ail notices of amounts
1o be paid under this paragraph. If Borrower makes tlied= payments directly, Borrower shall promptly furnish to Lender
receipits evidencing the payments.

Borrower shall promptly discharge any lien which hi's priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, I¢ga’ proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to this Secusitv/instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this'Seuxity Instrument, Lender may give Borrower a
notice identifying the tien. Barrower shall satisly the lien or take one or mios: of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shali keep the improvemenis now existing or hereafler erected on the Propertly
insured against Joss by fire, hazards included wilhin the term “exlended coverag.™ and/any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for yh7-periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to l.erdar’s approval which shall not be
upreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shall incladie z'standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shiii! promptly give 1o Lender.
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give proinpt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied tosenioration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's security is'nsl tessened. 1f the
restoration of repair is not economically feasible or Lender's securily would be lessened, the insurancé riroceeds shail be
apphlied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid(to Borrawer, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuran. carrier has
offered 1o settle a ckaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha)l not extend or
¢ posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1If
o4 under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
DInstrument immediately prior to the acquisition.
- 6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
¢"Xhange the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
1 Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
e title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Moirtpuge Insurance. Il Borrower foils to perform the
covenants and agreements coniained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect ihe value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona} debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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1F Lender required mortgage insurnnee ns o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in ¢ffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

B. Inspection. Lender or its agent may make reasonunble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direet ar consequential, in connection with
any condemnation or other taking of any part of the Property, or [or conveyance in lien of condemaation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Enstrument, whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the feir market value of the Property immediately before the taking. Any bakance shall be
paid to Borrower,

If the Projecty is ubandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an awardoreaitle a cloim for damages, Borrower fails 1o respond 1o Lender within 30 days alter the date the natice is
given, Lender is autlorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Securily lustrument, whether or not then due,

Unless Lenderwod Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date sty e monthly payments referred to in paragraphs 1 and 2 or change the amount ol sueh payments,

10, Borrower Not Noleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modifiention of amortization Of e sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal not ojserate to release the liability of the ariginal Borrower or Borrower's successors in interest.
Leader shall not be required (o commence proceedings agninst any successor in interest or refuse 10 extend time for
puyment or otherwise modify amortizziion of the sums secured by this Sccurity Instrument by reason of any demund made
by the ariginal Borrower or Borrower ssarlessors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercisealany right or remedy.

11. Successors and Assigns Bound; Joinl and Several Liability; Co-signers.  The covenants and agreements of
this Seeurity Instrument shall bind and benefiithrsuceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreemsnis shall be joint and several. Any Borrower who co-signs this Security
Instruraent but does not execute the Note: (a) is cd-signing this Security Insirument only 1o morigage, grant and convey
that Borrower's interest in the Property under the terpis.of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c) hgrees that Lender and any other Borrower may agree (o extend,
muodify, forbear or make any sccommodations with regare to the terms of this Security Instrument or the Note without
that Borrower™s consent.

12, Louan Charges. If the loan sccured by this Securily Fastrument is subjeet to a law which sets maxinmum loan
charges, and that law is finally interpreted so that the interest’orsother loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) iiv/such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) any sums 2iceady collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose todmy ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund selices principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, I enactment or expivation’of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accOrding teits terms, Lender, at its option,
may require immediate puyment in Tull of all sums secured by this Security Instzuiaent and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall tnke the steps’spacified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall beigiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nodce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice t Lener shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice tolso(tower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wiier given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shalf be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrurent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrewer’s Copy. DBorrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred {or il 2 beneficial interest in Borrower is sald or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all suins secured by
this Security Tnstrument, 1F Borrower Fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Tnstrument; or (b) entry of a judgment enforcing this Security Inserument. Those conditions are that Borrower:
(a) pays Lender ol sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument anc the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foHows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless npplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the
defauit; (c) a date, not jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resalt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
befare the date specified in the natice, Lender ot its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the Property and 1o collect the remts of
the Property including those past due. Any rents colleeled by Lender or the receiver shall be applied first to payment of the
costs of managereny of the Property and collection of rents, including, but not Jimiled to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by 1his Security Instrument.

21. Release,/Uran payment of al) sums secured by this Security Instrument, Lender shall release this Security
Instrument willXdeeYars e to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Hor1es.ead. Borrower waives all right of homestead exemption in the Praperty.

23, Riders to this Seruvity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, theecoreénants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and sgriements of this Security Instrument as if the rider{s) were a part of 1his Security
Instrument, [Check applicable boxfeny)

(1 Adjustable Rate Rider {7} Condominium Rider 7] 2-4 Family Rider

] Graduated Payment Rider [T} Planned Unit Development Rider
) Other(s) [specify]

BY SIGNING BELOW, Borrower accepts—uwrahagrees to the terms and covenanis conlained in this Security
Instrument and in nny rides(s) executed by Borrowerand cecorded with jf. ey

N AR S
b//’/ Cwé’CL X, S S (Seal)
wl B R T o (Seal)

~-Borrower

ISpace Belaw This Line For Acknowi.dp nent]

subscribed to the forepoing instrument, appeured before me this day in person, and acknowledsed (that . She. ...
signed and delivered the said instrument as. . . /\JJ’L .frce and voluntary aclt, for the uses and purnoses therein
set forth.

Given under my hand and official scal, this

My Commission expires:

ommission Expires Febrqp;ﬂ 24, 1988

"‘iaapitol Federal Savings of America
o 960 West 95th Street
Everqgreen Park, Illinois 60642

RIS TRSTRUMENT WAS PREPARED &¢
CAPTTOL FEDERAL SAYINGS
3960 WEST 95th STREET
EVERGREEN PARK, ILLINDIS 60642
& ___Mary D. Atwood
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CONDOMINIUM® R'I

THES CONBUMINILM RIDER is made this .. L26eh L dayof ... Novembe 19
and is incorporated into and shall be deemed to dll'lt.lld zmd su;vp!c.mcm the Mortgage, Du.d of Trust or Su.urll}' Deed {the

“Security Instrument') of the same date given by the undersigned (the *Borrower™) to secure Borrower’'s Note 1o ...
Capitol Federal Savings oi America (the *1 ::nc[u:r")

of the sume date and covering the l’ropcrlv deseribed in the Security ]nxlrumcnl and located at:
n

3300 North Lake Shore Drive Unit 10LE  Chicage
[F‘rn

The Property includes a vnit in, together with an undivided interest in the common elements of, a condominium project

kno“nL ke Shore Drive Condominium

g s SSSOTORURRORTN e

{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title (o property for the benefit or use of ils members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds und benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lerden further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project’s Constituerc Jecuments, The “Constituent Documents” are the: (i) Declaration or any other document which
ereates the Condontiniurs Project; (1) by-laws; (i) code of regulations; and {iv) other eguivalent documents, Borrower shall
promply pay, when due/adLdues and assessments imposed pursuant to the Constituent Documents,

B, Hazard Insuranve.So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy o the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the piriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverags,” then:

(1) Lender waives lhu provision in Uniform Covenant 2 for the monthily payment (o Lender of one-twellth of
the yeurly premium instaliments for hazaidansurance on the Property; and

(i) Borrower's obligation underOnitorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satistied to the extent that the requited coverage is provided by the Owners Association policy.

Horrower shall give Lender prompt notice S any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insusance proceeds in licu of restoration or repair following a loss to the
Property, whether 1o the unit or lo common clemened ody proceeds payable 1o Borrower arc hereby vssigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Barrower,

C. Puoblic Linbility Ensurance. Borrower shall take/such actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D, Condemnution, The proceeds of any award or claim [or rlamages, direct or consequentinl, payable (o Borrower in
connection with any condemnation or other taking ol all or any past of the Properly, whether of the unit or of the common
clements, or for any conveyance in lieu of condemmnation, are hereby 'Aﬁ'gned and shall be paid 10 Lender. Such proceeds
shall be applied by Eender to the sums secured by the Security Instrumert 25 orovided in Uniform Covenant 9.

F. Lender's Prior Consent. Borrower shall not, except after noticesto Lender and with Lender’s prior wrillen
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominivm Project, escept for abandonment or termination
reguired by taw in the case of substantial destruction by fire or other casualty of i 2hecase of 1 1aking by condemmation or

eminent domain;
(i) any amendment 10 any provision of the Constituent Documents il the2rofision is for the express benefit of

Lencer
(i) terminntion of professional management and assumplion of self-managemen Uof the Quners Association;
ar
(iv) any action which would have the effect of rendering the public Hability insurance col erage maintained by

the Owners Association unacceptable to Lender.

F, Remedies, IT Borrower does not pay candominium dues and assessments when due, then Eedder may pay them, T
Any amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower secuiy 4 vy the Security D’I
Instrument. Uniess Borrower and Lender agree Lo other terms of payment, these amounts shall bear interesieTedn, the date ol '
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting piyment. <=

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominjum Rider.

Q’J
e
s
<

7

...85"‘3089‘!0 AS (‘“/ G (Sl

,,'(‘mLoLtc W MeXwmx McKerr

TR STTIPRA I . e (Seal)
"ll -Borrowet

b | e
aff
D:I

MULTISTATE CONDOMINIUM RIDER—Single Family—! @EHLMC UNIFORM INSTRUMENT Form 3140 12/83
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