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THIS INSTRUMENT WAS PREPARED BY: Plcase record and return to: (30X (£ G
sociated Flpnanclal Services Inc. 2528 Green Bay Rd. Evanston iL 60201

MORTGAGE

THIS MORTGAGE (*'Security Instrurnem ") is made this

2 day of
19 8Z, between the Morigagor, 5th

November

RAUL F. HERRERQ & BEATRIZ A.

(hercin "Bogrowr '), and the Morgagee,

HERRERO his wife

Asscoclated Financlal

a carporalion organi ed and existing under the lsws of The Unlted States, 3§Js\c’ ll&?rsen'ﬂc )

2528 Green Bay Rd.
therein **Lender'’),

Evanston iL 60201

WHEREAS, Barroi»cr is indehied 10 Lender in the principst sum of 207,000,00

Dollars, which indebledness is evidenced by Borrower's
nule daied November 25.7 545 therein *Nole’'), providing for monthly Installmenis of principsl and interest,
with the balance of the indeblcdnes if not svoncr paid, due and payable on December 1 2015

TO SECURE o Lender (a) the repayionn! of the Indebtedness evidenced by the Note, with interest therean, the payment
of all other sums, with interest thereon, advrared in accordance herewith to prolect the securily of this Mortgage, and the
performance of the covenants and agreements ¢t Barrower herein contzlned, and (b) the repayment of any fulure advances,

with interest thereon, Borrower does hereby mortgrge, grant and convey lo Lender the followlng described property Jocated
in the County of COOK

. State of Minois

LOT 1 IN BOND AND ARHMLEN'S RESUBDIVISICGM OF LOT 4 (EXCEPT THE EAST 37 1/2 FEET
THEREQF) AND ALL OF LOT 5 AND 6 IN BLOCK @/IN JOHN CULVER'S ADDITION TO NORTH

EVANSTGN IN TOWNSHIP 42 NORTH, RANGE 13, LASLT OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. '

1
TAX #05-34-323-024 S}\]\

69280ESH

which has the address of
ILLINOIS 60201

13 e #9p Crnde)

2523 Central EVANSTON
iyt "

(herein **Propeny Address™'}:

TOGETHER with ail the improvements now or heresficr erecied on the property, and all easements, rights. sppuricnances.,
renis, royshies, minersl, oil and gas rights and profily, water, waler rights, and water stock, and all fixlures now or hereafter
aitached 1o the praperty, all of which, including replacements and additions (herela, shall be deemed to be and remain a
pan of the property covered by this Mortgage: and al} of the foregoing, together with said property (of the leaschoid estate
il this Morigage is on a leaschold) as herein referred th as the *Propenty ™.

Borrower covenants that Borrower is lawfully selsed of 1he estate hereby conveyed anxd has the right (0 mortgage, grant
and convey the Property, that the Property is unencumbered. and that Barrower will warrant and defend gencrally 1he liile
10 the Property sgainst all claimx and demands, subject to any declarstions, easements or resiriclions tsted in a schedule
of excepiions 1o coversge in any (lile insurance policy insurlng Lender's interest in the Property,
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1. Payment of Principal and Interest, Borrawer shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note and any prepayment nnd late charges due under the Note,

2, Funds for Taxes and Insurance. Subjcct to.applicable law or to a wrilicn waiver by Lender, Borrower shull pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*'Funds®') equal to
one-tweHth of: (n) yearly tuxes und asscssments imposced by governmental bodics which may attain priority over this Security
Instrutnent: (h) yenrly leaschold pnyments or ground reats on the Property, if any: (¢) yearly hazard insurance premiwms:
td) yearly mortgage insurnnce premiums, if any. These items are called “'escrow jtems.”” Lender may estimate the Funds
due on the basis of current dita and reasonable estimates of fulure escrow items,

The Funds shall be held in an institnion the deposits or nccounts of which are insured or gunraniced by o federal
or stale agency (including Lender if Lender is such an institution). Lender shutl apply the Funds to pay the escrow items.
Lender may pot charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
iender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writiog that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires inlerest
1 be paid. Lender shall nat be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit o the Funds was made. The Funds are pledged as additional seeurity for the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior 10 the
due dutes of the cscrow ilems, shall cxceed the smount required 1o pay the escrow ilems when due, the excess shall be,
1 Borrower's option, either prompily repaid to Borrower or credited (o Borrower on monthly payments of Funds. If the
amount of the Fund: held by Lender is not sufficient to pay the escrow items when due, Borrower shaif pay (o Lender uny
amount necessary to nake up the deficiency in one or more payments as required by Lender.

Upon payment i fult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendér. Ziunder parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
tmmediately prior to thacyl= of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit ageinst the spans secured by this Security {nstrument.

3. Application of Pazmimts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ) and 2 sholl be wpplied: first, o late charges duc under the Note; second, to prepayment charges due under
the Note: third, 10 simounts payabic under parngeaph 23 fourth, 10 interest duc; and Iast, to principal due.

4. Charges; Liens. Burrower whall pay all taxes, nssessments, charges, fines and impositions mitributnbic ta the Property
vohich may attain priority over this Seceeity nstrument, and leasehold payments or ground rents, il any. Borrower shail
pay these obligations in the manner proviuc: in paragraph 2, or if not paid in that manner, Borrower shall pay them on
lime directly to the person owed payment. Sorrower shall promptly furnish to Lender ull notices of amounts {o be paid under
this paragraph. If Borrower makes these payments direetly, Borrower shall promptiy furnish to Lender receipts evideneing
the paymemts.

Borrower shall promptly discharge any lien wwhizh has prierity over this Securily Instrument unless Borrower: (&) agrees
in writing to the payment of the obligution sceured by the 'ien in a manner acceplable 10 Lender; (b) contests in good Mith
the tien by, or defends against enforcement of the lien in“aaal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Proretty; or (¢} secures from the holder of the licn an agreement
satisfuctory to Lender subordinating the lien to this Sceurity fastrument. If Lender determines thal any part of the Property
is subject to 2 lien which may atiain priority. over this Securiyt.Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the ictions set forth nbove within 10 days of the giving of notice,

5. Huzard Insurance. Borrower shall keep the improvementy'now existing or hereufier erccted on the Property insured
against foss by fire, huzards included within the term *‘extended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts und for the erods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's app;oval which shall not be unreasonably withheld.

All insurance policics and renewals shall be aceeptable to Lender and-anall include a standard mortguge clause. Lender
shull have the right to hold the policies and renewals. IT Lender requires, Borrowr shall promptly give to Lender all receipts
of paid premiums and renewn) notices. In the evenl of loss, Borrower shall givenroript notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sl e applied 1o restoration or repair

of the Property dimmnged, if the restorution or repair is economically feasible angd Lenuer's cccurity is not lessened. If the
resteration or repair is not economicnlly feasible or Lender’s security would be |essened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether ar not then due, with any cxcessipaid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurancoearrier has offered to
settle a ¢laim. then Lender nuy colleet the insursnce proceeds, Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Sceurily Instrument, whether or not then due. The 30-day period witiorgio-when the nolice
is given. :
Unless Lender and Borrower otherwise agree in writing, any applicetion of proceeds to principal nil nat extend or
postpone the due date of the. monthfy payments referred fo in paragraphs 1 and 2 or change the amaun! o815 payments.
I under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulling
from damaige to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immedintely prier (o the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall nol desiroy, durhage or substantially
change the Praperty, allaw the Praperty to deleriorate or commit waste. H this Sccurity Instrument is on o lensehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Properiy; Mortgnge Insurance. {F Borrower (uils o perform the covenants
and agreements condnined in this Sccurity Instrument, or there is 4 legal proceeding that may signilicantly alfect Lender’s
rights in Ihe Property (such as o proceeding in hankruptey, probute, for eondemnation or 1o enforee laws or regulitions),
then Lender may do and pay [or whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include puying any sums secured by a lien which has priority over this Sceurily Instrument, appearing
in court. paying reasonable attorneys” fees aind entering on the Property 1o make repairs. Although Lender may take action
under this paragraph 7. Lender does not have 1o do so,

Any amounts dishursed by Lender usder this paragraph 7 shall become additional debt of Borrower secured by this
Scearity Instrutnent. Unless Borrower nnd Lender agree to other terms of puyment, these amounts shall bear interest from
the dine of dishursement at the Note rate and shatl be payable, with interest, upon notice from lender to Borrower requesting

payment.
Il Lender required mortgape insurance as a condition of making the lonn sceured by this Sceurity [nstrument, Borrower

shall pay the premiums required 1o maintain the insurance in effect untit such time as the requirement for the insurince terminates
in pecordanee with Borrower's and Lender’s written agreement ar applicable law,

_ 8, Inspection. Lender or its agent moy make reasonable entrics upon and inspections of the Properly. Lender shait
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
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9. Condemnation. The proceeds of any award or claim for damages, direct or cofisequential, in conrection with
any condemnation or other tnking of any part of the Property, or for conveyance It licu of condemaution, are bereby sssigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partiaf taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums sceured by this Sceurity Instrument shall be reduced by the amount of the
proceeds multiplicd by the following fruetion: (a) the to1a] smount of (he sums secured immediately before the wking, divided
by (h) the fuir market value of the Property immediately before the taking., Any balunce shuli be paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the nolice
is piven, Lender is authorized to collect and upply the proceeds, at its oplion, either to restoration or repair of the Property
or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applications of proceeds 1o principal shull not extend
or pustpone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of such payments.

10, Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amurtization of the sums secured by this Sceurity Instrument granied by Lender to any successor in intercst of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings agninst any suceessor in interest or refuse to extend time for paymertt or atherwise modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in inlerest, Any forbenrance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the sicrvise of nny-right or remedy.

11, Successoreand Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and ngreements of this
Sccurity Instrument/zhzit bind-and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parapraph 17, Borroser’s covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not »aecute the Note: () is co-signing this Security Instrunient only to mortgage, granl and convey 1hat
Borrower's interest in the Poogerty under the terms of this Sceurity Instrument; (b) is not personally obligated (o pay the
sums secured by this Security-lpaicument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify.
forhear or make any accommodutian: with regard 10 the terms of this Sceurily Instrument or the Note withoul that Borrower's
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consent. )
12, Loan Charges. 1 the jonn serured by this Securily Instrument is subject to a law which sets maximum loan charges,

and that law is finally interpreted so thatcho interest or other foan charges coflected ar to be collected in connection with
the loan exceed the permitted Yimits, thert (a) any such loan charge shall be reduced by the amount necessary {o reduce
the charge to the permitted Jimit; and (b) any sun's already collected from Borrower which exceeded permitied limits will
be refunded to Borrower, Lender may choose 1o make this refund by reducing the principal owed urder the Note or by making
i dircet payment o Borrower, 10 o refund reduccs principal, the reduction will be trealed as o purtinl prepayment without
uny prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. ifCractment or expiration of applicable lnws has the effect of rendering
uny provision of the Note or this Sccurity Instrumemnt usnet forceable-according to its terms, Lender, ot its option, may require
immediate payment in full of all sums secured by this Security Zastivment and may invoke any remedics permitied by paragraph
19, If Lender exercises this option, Lender shall take the steps specified in-the second puragraph of paragraph 17,

14. Notices. Any notice 1o Borrower provided for in th's Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of auciner method. The notice shall be direcied to the Property
Address or any other address Borrower designates by notice to LeasZer-Any notice 10 Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender désigasies by aotice o Borrower, Any notice provided
for in this Security Instrument shall be deemed to have been given to Barruwer or Lender when given as provided in this
parsgraph.
15. Governing Law; Scyerability, This Security Instrument shall be govarened by federal faw and the law of the juris-
diction in which the Property is located. n the event that any provision or claise of'this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this’ Sceurity Instrument or the Note which
can be given effeet without the conllicting provision, To this end the provisions of this Security Instrument and the Nole
ire declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrainent.

17. Transfer of the Property or a Beneficial Interest in Borrower, 'IT &fl or any part.o” the Praperty or any interest
in it is sold or transferred (or if 2 benelicial interest in Borrower is sold, assigned or transferred and Posrower is not a natural
person) or if Borrower enters into Articles of Agreement for Deed or any agreement for installicnt zale of the Property
or the beneficial interest in Borrower (and Borrower is not a natural person) without Lender's prior=:1t:ep consent, Lender
may, ul its option, require immedinte payment in fuil of al sums secured by this Security lnstrument. ‘Jrwnver, this oplion
shall rot be exercised by Lender if excreise is prohibited by federal law as of the date of this Security ls!rument,

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall ‘proride a period
of not less than 30 days from the date the notice is delivered or muailed within which Borrower must pay all'stias secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Sccurity Instrument withour further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior lo the carfier of: (8) 5 days (or such other period
as applicable law may specily for reinstaterment) before sale of the Preperty pursusnt (0 any power of sale contained in this
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Insirument, Those conditions are that Borrower: (a)
pays Lender a)l sums which then would be due under this Security Instrument and the Nole had ne acceleration occurred;
(b} cures any delitult of any other covenants or agreements: (¢) puys all expenses incurred in enforcing this Security Instrument,
including, but noi limited to, reasonable attorneys® fees, and (d) takes such action as Lender may rensomubly require to assure
that the lien of this Security Instrument, Lender’s righis in the Property and Borrower's oblignlion 1o pay the sums secured
by this Sceurity Insirument shall continue unchanged. Upen reinstatement by Borrower, this Security Instrument und the
obligations secured hereby shall remain Tully cffective ns if no acceleration had oceurred. However, this right 1o reinsiste
stndl not apply in the cnse of aecelerntion under paragraphs (3 or {7,

NGN-UNIFORM COVENANTS. Borrower and Lender further covennnt and sgree ns follows:

19, Acceleration; Remedics. Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraphs 13
and 17 unless applicable lnw provides otherwise). This notice shall specify: (a) the default; (b) the action required to
enre the default; (€3 o date, not less than 30 days from the date the notice is given te Berrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right te asscrt in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to sccelerstion and foreclosure. If the default
is not cured on or hefore the date specified in the notice, Lender at jts optien may require Inmediate payment in full
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of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect 1) expenses Incurred in pursuing the remedies provided in
this paragraph 19, including, bul not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abundonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicinlly appoinied
receiver) shaill be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any costs collecied by Lender or the receiver shall be applied firs¢ to payment of the costs of
management of the Property and collection of rents, including, but not limiled 1o, receiver's fees, premiums on receiver's
bonds and reasonable attorneys® fees, and then 1o the sums sccured by this Security Instrument.

21. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
with charge 1o Borrower, Ior reasensble eosts of preparation and delivery of a release deed. Borrower and Lender agree
that if the Federal National Mortgage Association or the Federal Home Loan Mongage Corporation buy all or some of the
Lender's interest under this Security Instrument, such preparation and delivery of a release deed shall be without charge.
Notwithstanding the foregoing Borrawer shall pay all costs of recordation, if any.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

23, Riders to this Security Instrument. [fonc or more riders are executed by Barrawer and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument,

[Check applicakis box(es)]
[ Adjusiabie Rate Rider
(] Gradumiid fayment Rider
O Other(s) lzper.dv]

3 condominium Rider [X 24 Family Rider
(J Planned Unit Development Rider

BY SIGNING BELOW /Borrower accepls and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Zorrower and recorded with il

IN WWB@HQWU Yas executed this Morgage.
W [
RAUL F, THERRERO ~ ’ BEATRIZ A. HERRERG
—Srwer

= Betgw sy
Ty ] > = Borarwed -
STATE OF lLrlNOIS. ODO!L County za:
<
1. AQRME = A“{AA&%&"“ . & Notary Public in und for said county and state,

do hereby certify that

Ra‘u‘l F H'CVVQVO ¢ (‘EG'CL'*'Y (= A‘ . I%’e Ve

personally known to me to be the sume Person{s) whose name(s) AVe

subscribed to the foregoing instrument, appearcd belfore me this duy in person, and ucknowledged that _;U_ng{’__
signed and delivered the said insirument us __{ free und voluniary act, for the uses and pucposes thercin set forth.

FE day of Igio\re;g;&g_. 19 85
L}

el
A !Q_LL[.’G._C Bﬂé{ 2 .{_f;fL__

L7~ Nixary Public

Given under my hund and officiul scul, this
My Commission eapires: 1 (2‘!8'7

(Spave Befaw This Ling Reserved Foe Lender and Revorder?

@d)(/é Cj

FORM D844 PAGE 2
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NOTICE: The Secudly Instrument secures a Note which contains a provision aliowing for changes In the interest rate, Increases
in the lnterest rale wil result In higher payments. Decreases in the Inlerest rate will result in lower payments.

This Rider bs made this  25th day of November , 18 85 , and ls Incorporaled Inlo and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed (o seeure Debt {the "'Security Inslrument'') of the same date given by

the undersigned (the “Borrower") to secure Borrower's Note to

{the “Lender") of the same date (the “Noite"} and coverlng the property described In the Securlty Instrument and located at

2523 Central, EVANSTON, ILLINOIS 602C1

froperty Address
MODIFICATIONS. In addition to the covenants and agreements made in the Securily Instrument, Borrower and Lender futher

covenant and agrec as follows;

A. Interest Rate and nlunthly Payment Changes
The Note has an “Iritiz! Interest Rale” of
day of the month beg nn'ng on December 1
month(s) thereafler,

Changes in the jnterest rale 7v2 joverned by changes In an interest rale index called the “Index™. The fndex is the: [Check ane

box to indicate Index.]

11.625 %, The Note interest rale may be increased or decreased onthe first
19 95 and on that day of the month every

{1) [@* The weekly average yield 2 United States Treastry secusities adjusted to a constant maturity of 10 year(s), as made

available by the Federal Reserr'e Dosrd.
In no event over the full term of the Note will the Inlerest rate be increased morse than four

points ( 4.00 %) from thesinitial Rate of Interest,

Before each Change Dale the Mote Holder will caleulate the new inlerest rate by adding 2,25

percentage polnts ( 2.25 %)o he Current Index. However, the rafe ol interest that is required 10 be paid
shall never be increased or decreased on acy stigle Change Date by more than four percentage points
( 4.pop %) Trom the rate of inlersst/currently being paid. :

percentage

(2) %  Other:

If the Interest rate changes, 1he amount of Borrower's monlthly paymenis witlchange as provided in the Note. Increases in the
interest rate will resull in higher payments. Decreases in the interest rale will res<it 6 fower payments,

B. Loan Charges
1t could be that the loan secured by the Securlly Instrument is subject to a law whicl se/s maximum loan charges and thal faw is

interpreted so thiat the interest or other loan ¢harges collecied or to be coliected In conniction with the loan exceed the permitied
limits, then: (i) any such loan charge shall be reduced by the amoun( necessary (o reduce <tz cliarge o the permitted limit;and (i)
any sums already coflecled from me which exceeded permitied 1imits will be refunded to me. Thy Lender may choose to make this
refund by reducing the principal ! owe under the Nole or by making a disect paymenl to me, i¥a refrnd reduces principal, the

reduction will be trealed gs a partlal prepayment,

C. Prior Liens
IT Lender determines that all or any part of the sums secured by this Secusity Instrument are subject to s 4ign Which has priority uver

this Security Instrument, Lender may send Borrower a potice identifying that lien. Barrower shall prompty agewithi regard to thal
lien as provided in paragraph 4 of the Securlty Instrument orshall promptly secure an agreement I a forn satisfsctory 1o Lender

subordinating that Hen ta this Security Instrument.

D, Transfer of the Property . &
[T there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Leader may require {1) an increase in the€,s
. e

cutrent Note inleress rate, or (2) an Increase in (or removal of) the limil on the ansount of any one interest rate change (if these (s@2

limit), or €3) 2 change in the Base Index figure, or all of these, as a conditfpn of Lpndegy walving the option to aceelerate pruvldu@:‘?
pasagraph 17, M g\.‘_

AUL . HERRE

By signing this, Borrower agrees to all of the abiave, RAUL € RRCRG B (SECJFJ’
- Botrawel

%}t more than one box la checked or I no.box Is checked,

and Lender and Barrower da not atherwise zgree In writing,

the firsl Index named will apply, P {Seal)
/ -~ Borrower
(Seal)
~Bortowes
(Seal}
~Borrower

FOAM 3645 A
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2-4 FAMILY RIDER
{Assignment of Rents}

,19 85

THIS 2.4 FAMILY RIDER is made this _25th _ day of November
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument”) of the same date given by the undersigned (the “Beorrower'') to secure Borrower's
Note to _Assoclated Financla) Services lng, {the Lender}
of the same date and covering the property described in the Security Instrument and located at:

2523 Central Evanston |llinocis 60201
{Property Address)

2-4 Family Covenants.
In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as follows:

A, Use of Property; Compliance With Law.
Borrower shall not seek, agree to or make a change in the use of the property or its zoning classification, unless

Lender has ayveed in writing to the change, Borrower shall comply with all laws, ordinances, regulations and
requiremeats of any governmental body applicable to the Property.

B. Subordinate Lirns
Except a8 permiiti<d by federal law, Borrower shall not allow any lien inferior to the Security Instrument to

be perfected agaliict <2 Property without Lender’s prior written permission,

C. Rent Loss Insurance,
Borrower shall maintain iniurance against rent loss in addition to the other hazards for which insurance is

required by Uniform Cover unt 5.

D. *“Borrower’s Right to Reinstato” J-iated.
Uniform Covenant 18 is deleted.

E. Assignment of Leases, :
Upon Lender’s raquest, Borrower shal. a'sign to Lender all leases of the Property and all security deposits

made in connection with leases of the Fruperty, Upon the assignment, Lender shall have the right to modify
extend or terminate the existing leases and t» axecute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “lease’’ shall mean “suklease’’ if the Security Instrument iz on a leasehold,

F. Assignment of Rents
Borrower unconditionally assigns and transfers to Lzncler all the rents and revenues of the Property. Borrower

authorizes Lender or Lender’s agents to collect the rerits.and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s ogen’s However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the S8ecur)'y Instrument, Borrower shall collect and receive
all rents and revenues of the Praoperty as trustee for the benelit of Lender and Borrower. This assignment of

-

rents constitutes an absolute assignment and not an assignmeni tor sdditional security only,

If Lender gives notice of breach to Borrower: (i) all rents received by LRorrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the @:zcurity Instrument; (ii) Lender shall be
entitled to collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender’s agent on Lender’s written demand +: the tenant.

Borrower has not executed any prior assignment of the rents and has not and will'not perform any act that would
prevent Lender from exercising its rights under paragraph P,

Lender shall not be required to enter upon, take control of or maintain the Property belcre or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at p.1y vime there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right ot'rrmady of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Ins{ruirent is paid in full,

G. Cross-Default Provision,
Borrower’s default or breach under any note or agreement in which Lender has an interest shall be a breach

under the Security Insirument and Lender may inveke any of the remedies permitted by the Security Instoe-

ment, (Fal
o
By Signing Below, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Family Ridg.
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— Borrower
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