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THIS INSTRUMENT WAS PREPARED BY: 801 DAVIS STREET o3IBZ272
EVANSTON, ILLINOIS 60201

MORTGAGE CITICORP & SAVINGS

Corporate Office

One South Dearborn Stree!
Chicago, lliinols 60803
Talephona (1 312 877 5000)

ACCT. D00686386

THIS MORTGAGE (**Security Instrument'’) is made this 26T H day of NOVIEMBER
19 &Zbetween the Mortgagor, MARVIN D LOWE AND
GLORIA J LOWE HIS WIFE

(herein **Borrower™ ). and the Mortgagee, Citicorp Savings of Illinols, a chei‘alSaVi}ngs and Loan Association,
a corporation orgautzed, and existing under the luws of The United States, whose address is One South Dearborn Street,
Chicago, Illinois 60603/ (kcrein ‘‘Lender™).

WHEREAS, Borrowe: is)indebted to Lender in the principal sum of  TWQO- HUNDRED THIRTY-FIVE
THOUSAND AND 00/1 00 . Dollurs, which indebtedness is evidenced by Borrower's
note dated 14 /267875 (herein *Note'"), providing for monthly -inswelliments of principal and interest,

with the batdnee of the fndebtedozas, if nat seoner paid, due and payable on DECEMBIER 01 2015

TG SECURE ta Lender (n) the repuyment-<f the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advinced in accorddnce herewith to protecy the security of this Mortgage, and the
performance of the covenants and agreemenis f3arrower hercin conteined, and (b) the repayment of uny future advances,
with interest therean, Borrower does hefeby morizane, grant and convey to Lender the following described property located
in the County of"

COOK , State of lllinois
THAT PART OF BLOCK 23 IN ROSLYN ADDITICA 10 KENILWORTH LYING ; '
OF LINE EXTENDING--FROM A -POINT IN:SOUTH WESTERLY LINE OF SAlD gEgEg;?;TE_EE{
NORTHWESTERLY FROM THE MOST SOUTHERLY COUNLP OF SAID BLOCK AS MEASURED ON
SOUTHWESTERLY LINE OF SAID BLOCK AND A PUINT "4 NORTH EASTERLY LINE OF SAID .
BLOCK 177.18 FEET NORTH WESTERLY OF THE MOST €ASTERLY CORNER OF SAID BLOCK
AS MEASURED ALONG SAID NORTHEASTERLY LINE AND L%Yi¢ NORTH EASTERLY OF A LINE
EXTENDING FROM A POINT 103.76 FEET SOUTH WESTERLY 227 THE NORTH EASTERLY LINE
OF SAID BLOCK MEASURED ON THE LINE FIRSTLY ABOVE DESCiiBED TO A POINT 99.96
FEET SOUTH WESTERLY OF THE NOATH EAST CORNER OF SAID BLOCK MEASURED ON THE
2:3?255%%3%? gguggélgpﬂ;.gCKROF SAID ROSLYN ADDITION Jis SECTION 21, 22, 27

s » RANGE 13 F s
_IN COOK COUNTY, ILLINGIS. » EAST O THEBg{éR(D)éiagCgAL MERIDIAN,

PERMANENT TAX NUMBER :  Ud=zo=—zuo=usus—oy g =~ s oo -e3d ;-

which has the addrass of 320 SHERIDAN KD - KENTLWORTH
. (Sueety - Wi

Thogi zin é».F;),@43 (herein **Property Address™):

TOGETHER with all the improvements now or hereafier erected on the property, and all ensements, rights, appurtenanees, |
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and witer. stock, and all fixisres now or hereifter!
attached to-the property. all of which, including .replacements and additions thereto, shall be deemed to be and remain a
part of the pruperty covered by this Mortgage; and ail of the foreficing, together with said property (of the leasehold estae
if this Mortgage is an a leasehald) as herein referred to as 'the 'Property .

Borrower covenants that Borrower is lulwrfuril‘y‘Sciscd‘ol;1l_1c: estate hereby conveyed and has the right W nworlgage, grant
and convey the Property, _lhn_l‘,_lﬁ‘q Property is_yhcm;m:l_lbf:i'v.:_d'. and _lHuﬂI}bfrowcr will warrant and defend generally the tilde
to the Property againgt all cluims and demands,. subject to any declarations, casemenis or restrictions liswed in schedule
of exceptions to coverage inany.title insurance policy insuring Lender’s interest in the Property,
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9, Condemnation. The proceeds of any award or claim for damages, direct or consequcnriu?in connection with
any condemnition or other taking of nny part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid w Lender.

1n the event of a totu] tuking of the Property, the praceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borruwer. In the event of a partial taking of the Properly, unless Borrower
and Lender otherwise agree in wriling, the sums sccured by this Security Instrument shall be reduced by the amounl of the
proceeds multiplied by 1he following fraction: (#) the total- amount of the sums secured immedintely before the taking, divided
by (b) the fair market value of the Property immedintely before the taking. Any balance shall be paid to Borrower.

IT the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice
is given, Lender is authorized to collect nnd apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether ar ot then due.

: Uniess Lender and Borrower otherwise ngree in writing, any applications of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of sucht paymeats.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for payment or modilication
of amortization of the sums.secured by this Security Insirument granted by Lender to nny successor in interest of Borrower
shall nat operate 1o° relcase the liability of the original Borrower or Borrower’s successors in interest. Lender shail not be
required to commence proceedings against any successor in interest ar refusc o extend tine for payment or otherwise modify
amortization of the sums secured by this Security {nstrument by reason of any demand nnde by the original Borrower or
Borrower’s sticcessars in interest. Any forbearance by Lender in exercising any right or remedy shull not be a waiver of
or preclude the erertise ol any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liahility; Co-slgners. The vovenants and agreements of this

Security Instrument zaat” bind and benefit the suceessors and assigns of Lender and Borrower, subjeet to the provisions of
paragraph 17. Borrow:r’s covenants and agreements shalt be joint’and several, Any Borrower who co-signs this Security
Instrument but does not ereepie the Note: (a) is co-signing this Security Tnstrument only to morigage, grant and convey that
Borrower's interest in the Uraprry. under the terms of this Security Instrument; (B) is not personally obliguted to pay the
sums securcd by Hiis Security lisrrument; and (c) ngrees that Lender and any other Borrower muy agree o exiend, modify,
forbear or make any accommodatio:i with regard to the terms of this Security Instrumeat or the Note without thal Borrower’s
consent. ‘
12. Loan Charges. If the iwan secured by this Security Instrument is subject ta a law which sets maximum loan charges,
and thut Jaw is finally interpreted so thitt the interest or other loun charges collected or to be cotlected in caonnection with
the loan exceed the permitled limits, then: @) any such loan charge shall be reduced by the amount neeessary o reduce
the charge to the permitted tmit; amd (b} any sums slready collected from Borrower which exceeded permitted limils will
be refunded 1o Borrower. Lender may choose Uy muke this.refund by, reducing the principal.owed under the Note or by making
a direct payment to Borrower, If a refund reduces principul, the reduction will be treated a5 a partia] prepayment without
any prepayment charge under. the Note!

13. Legislation Affecting Lender’s Rights. (f earciment or expiration of applicable luws has the cffect of rendering
any provision of the Note or this Security Instrument unzolorceable uccording to its termis, Lender, at its option, miy reguire
immediate payment in full ol all sums secured by this Securily iscement and may invoke any remedies permitted by pargraph
9. Il Lender exercises this option, Lender shall wke the s eps specificd in the second paragraph ol paragraph 7,

14, Nolices. Any notice 10 Borrower provided for in @iiv Security Instrument sidl be given by delivering it or by
mailing it by first cluss muil'unless applicable luw requires use of wedater tmethod. The notice shall be directed 1o the Property
Address or any other address Borrower designates by nolice lo Leadrr., Any notice to Lender shall be given by first class
mail 1o Lender's uddress stated herein or any other address Lender aesignates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Eoriawer or Lender whep given us provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shafl be goversed by federal kiw and the {aw of the juris-
diction in which the Property is located. In the event that any provision or cluwlise ot this Security Instrument or the Note
conflicts with applicable luw, such conflict shall not affect other proyisions of this Security Instrument of the Note which
can be given effect without the conflicting pravision. To this end the provisions of i Security [nstrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy el the Noteialof this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1T all or any part a7 the Property or any inlerest
in it is sold or transferred (or if o beneficialinterest in Borrower is sold, assigned or transferrea.and Borrower is not a naturai
person) or il Borrower enters into Articles of Agreciment for Beed or any agreement for installient sale of the Properly
or the beneficial inderest in Borrower (and Borrower is not a natera) person) without Lender's priov welites consent, Lender
may, at its option, require immediate poyment in full ol all sums secured by this Security Instrument, Yiosiever, this option
shal) nut be exercised by Lender if exercise is prohibited by federal law as of the date of this Securily Jnstrument.

IT Lender exercises this option, Lender shall give Borrower natice of accelermion, The notice shail provide a period
of not less than 30 days.from the dite the nsotice s delivered or mailed within which Berrower must puy aiisuns seeurcd
by this Security Insirument. Il Borrower fails 1o pay these sums prior to the expiration of this period, Lendesmay fnvoke
any remedies permitted by this Sccurily Instrument withowt further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets ceriain conditions, Borrower shall have the right o bave
enforcement of this Sccurity Instrument discominued at any time prior to the earlier of: (u) 5 days (or such other period
us applicable law may specify for rcinstatement) before sale of the Property pursuant o any power ol sake contained in this
Sccurity Instrument; or {(b) entry of a judgment enforcing this Security Instrumens. Those conditions are thal Borrower: (a)
pays Lender all-sums which then would be due under this Security Instrument and the Note had no aceeleration occurred;
(h) cures any defaull of any other covenants or agreements: (¢) pays ull expenses ineurred in enforcing this Sccurity lnstrument,
including, but not lmited o, rensonbleattorneys’ foes, und (d) takes such aclion as Lender niny reasonubly require {o assure
that the fien of this Security, nstrwment, Lender’s rights in the Property and Borrower™s obligimtion o pay the sums sceured
hy 1his Security Instroment shall continge ubchanged. Upon retnstatement by Borrawer, this Seeurity Instruinent and the
obligations seeured hereby shall rensain fully. effective as if no seeelerntion had accurred. However, this right o reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS, Borrower und Lender Turther covenant and agree as follows:

19, Acceleration; Remerlies. Lender shall give notice (o Borrower prior ta acceleration following Borrower's
breach of any covenant or agreement in. this Security Instrument {(but not prior to acceleration under paragraphs 13
and 17 unless applicoble law provides otherwise). This notice shall speeily: (a) the defuult; (b) the sction required to
cure the default; {¢)} o date, not less than 30 days from the date the notice is given to Barrawer, by which the defnult
must be cured; und (d) thal failure fo cure the default oit or before the date specified inthe notice muy result in aceeleration
of the sums secured-by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the;right to reinstate after ncceleration and the right to assert in the fureclosure
proceeding the nonexistence of u default or any other defense aof Barrawer to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full

24280888
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Loan Number: GRe00HBLIAS

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interesi rate. Inereases
in the interest rate will result in higher payments., Decreases in the interest rate will result in lower paymentls.
DAETH TMEPE R iy
This Rider s made this 26TH day of NOVEMBER .18 a5 , and Is incorporaled Into and shall be deemed
Lo amend and supplement the Mortgnge, Deed of "T'rust, or Deed Lo secure Debt (the "Security Instrument’) of the sume dale given by

the undersigned (the “Borrower') to secure Borrower’s Nole Lo

(the “Lender”) of the same dute {the “Note”) and covering the property described in the Security Instrument and located at

B20 SHERIDAN RD, KENILWORTH, IL 40043
Properiy Addruess

MODIFICATIONS. In addition to the covenants and agreements made in the Securily Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and ?on‘hly Payment Changes
The Note has an “Initiz! Interest Rute” of 114 . 625
day of the month beginwing on DECEMRER i8T 19 23

month(s) thereafter.
Changes in the interest raze are eoverned by changes in an interest rate index called the “Index”. The Index is the: [Check one

box to indicate Index.]

2%, The Note interest rate may be increased or decreased on the FLRST
and on that day of the month every 4 20

(1) @% The weekly average yiekd On/United States Treasury securities adjusted to a constant maturity of 4 & vear(s), as made

available by the Federal Reicrve Board.
lir no event over the full term of th: Note will the interest rate be increased more than 4,00

points ( 4 .00 %) frond the Initinl Rate of Interest.
Before each Change Date the Note Hol-¢rovill calculate the new interest rate by adding
percentage points ( o o th) o the Current Index. However, the rate of interest that is required 1o be pald

shatl never be increased or decreased on ary s'ngle Change Date by more than 4.00 percentage points
( 4.00 %) from the rate of inicrstzurrently being paid.

percentage

Other:

If the Interest rate changes, the amount of Borrower’s monthly payments'will tliange as provided in the Naote. Increases in the
interest rate will result in higher puyments, Decreases in the interest rate will ‘eqall in lower payments.

. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a law whivi sets maximun loan charges and that lasw is

interpreted so that the interest or other loan charges collected or to be collected in conncclion with the foan exceed the permitied
limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce tiie maarge Lo the permitted limit: and (i)
any sums already coliected front me which exceeded permitted limils will be refunded to m<. Toe Lender may choose to make this
refund by reducing the principal | owe under the Note or by making a direct payment to me. I avefund reduces principal, the

reduction will be treated as a partial prepayment.

. Prior Liens
If Lender determines that all or any part ol the sums sccured by this Security Instrument gre subject to o’ tici which hus priority over

this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptiyastwith regard to that
licn us provided in paragraph 4 of the Sccurily Instrument or shall promptly secure an ugreement in a form satis{zatory 1o Lender

subordinsting that lien to this Seearity Instrument,

D, Transler of the Property
IT there is a transfer of the Property subject to paragraph |7 of the Security Instrument, Lender may require (1) an increase in the

current Note interest rate, or (2) an increase in {or removal of} the limit on the amount of any one intercgt rate change (if there isa
on to accelerate provided {:r
o

paragraph 17,
W
[N §. 171 § o=

By sipning Uhis, Borrower agrees to all of the above, RN A o ol ol A AP S Wt ot Tl S
i l!ul:u“m

F more than one box iy cheoked ar if ne bux s checked, N

nnd Lender undd Borrower do not othorwise agree in writhng, )
the first Index numed will apply., (Seu'f}}
- Borrowdt)

GL.ORLa J LOWE

(Seal)

--Morrower

(Seal)

--Borrower

FORM I385 C
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