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Mount Greenwood Bank, an Ilinois Banking Corporation, not personally but as Trustee under the provisions of
a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement

dated November 18, 1985 . and known as trust number  5-0684
and EVERGREEN PLAZA BANK

herein referred to as “First Party,’
an Illinois corporation herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concurrently herewith executed oneprincipal notes bearing even
date herewith in the TOTAL PRINCIPAL SUM OF .
Three Hundred Sixty Thousand and No/100ths-—---- {$360,000.00)~~~———~—m=m~= DOLLARS,

made payable to BEARKR EVERGREEN PLAZA BANK and delivered, in and by
which said Note the First Party promises to pay out of that portion of the trust estate subject to said
Trust Agreement and hereinafter specifically described, the said principal sum in 59

Four Thousand One Hundred Sixty-Two and 46/100ths----- DOLLARS,

------------------- (S8, 162, 46) ——mmmem s e s e
, Four Thousand One Hundred
on the  1st day of January 1986+ andgi iy Two and 46/100ths—($40 365 h5)

on the 15t day 1 each month thereafter, to and including the

HXX KKK XXX XAFFHRUPIOK K AKX AN AKX XK XAYX , with a final payment of the balance due on the ist

instalments as foliova:

day of December 1930 , wich interest on the principal bal-

ance from time to time unpaid at b rate of 12.75 per cent per annum payable monthly

; each of said instalinents of principal bearing interest after maturity at the maximum rate
permitted by law perannum, and all of said principal and interest being made payable at such banking house or trust

company in  Evergreen Park . . .
INlinois, as the holders of the note may, from time to time, in writing appoint, and in absence of such

appointment, then at the office of gvergreen Flaza Bank in said city.
NOW, THEREFORE, First Party to secure thz‘payment of the said principal sum of money and

said interest in accordance with the terms, provisions anf ) mitations of this trust deed, and alsc in con-

sideration of the sum of One Doliar in hand paid, the receint whereof is herecby acknowledged, does by

these presents grant, remise, release, alien and convey untc t'ie Trustee, its successors and assigns, the

following described Real Estate situate, lying and being in the

COUNTY OF Coak AND STATE oF JLLINOIS, to-wi:

PARCEL 3: Lot 1 n Schuringa's Subdivision of the Nor.tr-299.88 feet of the West
1/2 of the Northwest 1/4 (except the West 924 feet therecf) »f Section 31, Township
37 North, Range 13, East of the Third Principal Meridian i1 fook County, lllinois.

COMMONLY KNOWN AS: 7001 West 127th Street, Palos Heights( tllinois
eV EROPERTY BINTY HUMEERS

ERI-Eh-1lelel-[EEI-[ele sy,
A BA BLK PCL UNIT
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which, with the property nereinafter described, is reforred to herein as the “premises.”

TOGETHER. with all improvements, tenements, easements, fixtures, and appurtenances thereto be-
longing, and all rents, issues and profits thereof for so lor,y and during all such times as First Party, its
successors or assigns may be entitled therete (which are pledged primarily and on a parity with said
real estate and not secondarily), and all apparatus, equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, win-
dow shades, storm doors and windows, floor coverings, in-a-door beds, awnings, stoves and water heaters.
All of the foregoing are declared to be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
First Party or its successors or assigns shall be considered as constituting part of the reg) estate
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TO HAVE AND TO HOLD the premiscs unto said Trustee, its suceessors suul nssigns, forever,
for the purposes, and upon the uses and trust herein sei forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:
—~~

=
1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party,(1

its successors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now €3
_—

a—

or hereafter on the premises shich may become damaged or be destroyed; (2) keep said_prcmise.-.‘in
good condition and repair, without waste, and free from mechanic's or other liens or claims for lien

not expressly subordinated to the lien hercof; (3) pay whuen due any indebtedness whiclh may be secured FN

by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (1) complete within
a reasonable time any building or buildings now or at any time in process of erection upon said
premises; (3) comply with all requirements of law or municipal ordinances with respect to the premises
and the use thereof: (6) refrain from making material alterations in said premiscs except as required
by law or municipal ordinance; {7) pay before any penalty attaches all general taxes, and pay special
taxes, special assessinents, water charges, sower service charges, and other charges against the premises
when due, and upun written request, to furnish to Trustee or to holders of the nete duplicale receipts theve-
for; (8) pay in full under protest in the manner provided by statute, any tax or assessment which First
Party may desire to contest; (9) keep all buildings and improvements now orv hereafter situated on said
premiscs insurcd ogainst loss or damage by fire, lightning or windstorm under policics providing for
payment by the ipsurance companics of moneys sufficient cither to pay the cost of replacing or repair-
ing the same or to/puy in full the indebtedness secured hereby, all in companics satisfactory to the
hoiders of the note,uidor insurance policies payable, in case of loss or damage, to Trustee for the
benefit of the holders »f the note, such rights to be evidenced by the standard mortgage clatise to be
attached to each policy: und to deliver all policies, ineluding additional and renewal policies, to holders
of the note, and in case of ‘asuratice about to expire, to deliver renewal policies not less than ten days
prior to the respective dales of expiration; then Trustve or the holders of the note may, but need not,
make any payment or perforin/any act hereinbefore set forth in any formy and manner deemed expedient,
and may, but need not, makc tull or partial payments of principal or interest on prior encumbrances,
if any, and purchase, discharge, compromise or seltle any tax lien or other prior lien or title or claim
thereof, or redecm from any tax zilz or forfeiture affecting said premises or contest any tax or assess-
ment. All moneys paid for any of ‘the. purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorreys’ fees. and any other moneys advanced by Trustee or the
holders of the note to protect the mortzaced pruemises and the lien hereof, plus reasonable compensa-
tion to Trustee for each matter concerning srhich action herein authorized may be taken, shall be so much
additional indebtedness secured hereby and shnll become immuediately due and payable without notice and
with interest thereon at the maximum rate pet:utied by law per annum. Inaction of Trustee or holders of the
note shall never be considered as a waiver of any 'ight aceruing to them on account of any of the provisions of

this paragraph.

2, The Truslee or the holders of the note heicky secured making any payment hereby author-
ized relnting to taxes or assessments, may do so accurdiag to any bill, statement or estimate procured
from the appropriate public office witheut inquiry intc tiie accuracy of such bili, statement or estimate
or into the validity of any tax, assessment, sale, forfeiturs, tax lien or title or claim thereof.

3. At the option of the holders of the note and without-notice to First Party, its successors or
assigns, all unpaid indebtedness sceured by this trust «eed snall, sctwithstanding anything in the note
or in Lhis trust dewl to the contrary, become duc and payable (a) immediately in the case of default in
making paymient of any instalment of principal or interest on the'mote, or (b) in the event of the failure
of First Party or its successors or assigns to do any of the things coucifically set forth in paragriaph
one hercof and such default shall continue for three days, said option.ie“bs exercised at any time alter

the expiration of said three day period,

4. When the indebtedness hereby secured shall become due whether by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclose the lien hercof, Ju any suit to foreclose
the licn hereof, there shall be allowed and included as additional indebtednoess in the decree for sale all
expenditures and expenses which may be paid or incurred by or on behalf of Truzies nr holders of the
note for attorneys’ fees, Trustee’s fecs, appraiser's fecs, outlays for documentary ard expert evidence,
stenographers' charges, publication costs and costs (which may be estimated as to iterns-to be expended
after entry of the decree) of procuring all such abstracts of title, title scarches and examinations, guar-
antee policics, Torrens certificates, and similar data and assurances with respect to titie @3 Trustee or
holders of the note may deem to be reascnably nccessary either to prosecute such suit or to evidence
to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the
value of the premises. All expenditures and expénses of the nature in this paragraph mentioned shall
become so much additional indebtedness secured hereby and immediately due and payable, with interest
thereon at the maximum rate permitted by law per annum, when paid or incurred by Trustee or holders of the
note in connection with {(a) any proceeding, including probate and bankruptcy proceedings, to which either of
them shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any indebtedness
hereby secured; or (b} preparations far the commencement of any suit for the foreclosure hereof after accrual of
such right to foreclose whether or not actually commenced; or (c) ?reparations for the defense of any threaten-
ed suit or proceeding which might affect the premises or the security hereof, whether or not actually cammenced.

5. The proceeds of any foreclosurc sale of the premises shall be distributed and applied in the
following order of priority: Firat, on account of all costs and expenses incident to the foreclosure pro-
ceedings, including all such items as are mentioned in the preceding paragraph hereof; second, all other
items which under the terms hereof constitute secured indebtedness additional to that evidenced by the
note, with .intereat thereon as herein provided; third, all principal and Interest remaining unpaid on
the note; fourth, any overpluas to First Party, its legal representatives or assigns, as their rights may

appear.

8. Upon, or at sny time after the filing of a bill to foreclose thia trust deed, the court in which
such bill is filed may appoint a receiver of said premises. Such appointment may be made either before
or after eale, without notice, without regard to the solvency or insolvency at the time of application

o
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tor such receiver, of the person or persons, if any, llable for the payment of the indcbtedness secured
hereby, and without regard to the then value of the premises or whether the same shall be then ovecu-
picd as a homestend or not and the Trustee hsreunder may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and .profits of said premises during the pecndency
of such foreciosure suvit and, in case of a sale and a deficiency, during the full statutory period of
redemption, whelher there be redemption or not, as weil as during any further time when First Party,
its successurs or assigns, except for the intervention of such receiver, would be entitled to- collect such
rents, issuvs and profits, and all other powers which may be necessary or are uspa) in such cases for the
protectiot, pussession, contral, management and operation of the premises during the whole of said period.
The Court from time to time may authorize the receiver to apply the net income in his hands in payment
in whaole or in part of : {1) The indebtedness secured hereby, or by any decree for foreclosing this trust deed,
or any tax, special asscssment or other licn whijch may be or become superior to the lien hercof or of
such decrce, provided suchi application is made prior te foreclosure sale; {2) the deficiency in case of a

sale and deficiency. .

7. Trustee or the holders of the note shall have the right to inspect the premises at all reason-
able times and access thercto shall be permitted for that purpose.

8. Trustee has no duty to cxamine the title, location, existence, or condition of the premises, nor
shall Trustee be obligated to record this trust deed or to exercise any power herein given unless expressly
obligated Ly the terms hereof, nor be liable for any acts or omissions herecunder, except in case of its
own gross negligence or misconduet or that of the agents or employees of Trustee, and it may require
indemnnities satisfactory to it before exercising any power herein given.

9, Trustee (shill release. this trust deed and the lien thereof by proper instrument upon presenta-
tion of satisfactory <vidence that all indebtedness secured by this trust deed has been fully pald;'nnd
Trustee may execu'e._rr? deliver a release hereof to and at the request of any person who shall, either
before or after maturiiy. thereof, produce and-exhibit to Trustec the note representing that all indebt-
edness hereby secured har bren paid, which repreésentation Trustee may accept as true without inquiry.
Where a release is requestzd 'of a successor trustec, such successor trustee may accept as the genuine
note herein described any ni>t¢ which bears a certificate of identification purporting to be executed by
8 prior trustee hereunder or which conforms in substance with the description herein contained of the
note and which purports to be everuted on behalf of First Party; and where the release is requested
of the criginal trustee and it has iiever executed a certificate on any instrument identifying same as the
note described herein, it may accept- ay the genuine note herein described any note which may be pre-
sented and which conforms in substince with the deséription herein contained of the note and which pur-

ports te be executed on behalf of First Tarty.

10. Trustee may resign by instrumen. in writing filed in the office of the Recorder or Registrar
of Titles in which this instrument shall have zan recorded or filed. In case of the resignation, inability
or refusal to act of Trustee, the then Recorder of Deeds of the county in which the premises are situated
shall be Suecessor in Trust. Any Suvccessor in’ Trust hereunder shall have the identical title, powers
snd esuthority as are herein given Trustee, and any Trustee or successor shall be entitled to reasonabie

compensation for all acts performed hereunder,

1 The Note secured by this Trust Deed shall be imimidiately due and
payable upcn the sale or transfer of the Real Extste p'2dged a3 collsters)
y deed, articlies of agreemant, or otherwise, or a‘ctarge in the ’ :
beneficial interest of the trust holding title, either wit'©:t the prior |
written consant of the holder of the note,

First party hereby walvas any statutory right of redempticn fro
. a foreclosure sale as fully as such walver may be given pursuip® t as Trustee as afore-
said; to applicable law. :ein to the contrary

NOtWauistanuiig, LIAL BALI alu all oL uie CUYenmin, UNUerudkings ahll Lpreements herein made are made
and intended, not as personal covenants, undertakings and agreements of the Trustee, named and re-
ferred to in said Agreement, for the purpose of binding it personally, byt this instrument is executed
and delivered by Mount Greenwood Bank, as Trustee, salely in the exercise of th.e powers conferred upon it as
such Trustee, and no personal liability or personal responsibility is assumed by, nor shall at any time be asserted
or enforced against, Mount Greenwood Bank, its agents, or employees, on account hrreof, ar on account of anﬁ
covenant, undertaking or agreement herein or in said principal note contained, either exrressed or implied, a
such personal liability, if any, being hereby expressly waived and released by the ppit:of the second part
or hordey or holders of said principal or interest notes hereof, and by all persons clairiirg by or through or
under said party of the second part or the holder or holders, owner or owners of sucli principal notes and
by every person now or hereafter claiming any right or security hereunder.

Anything herein contained to the contrary notwithstanding, it is understocd and agreed that Mount
Greenwood Bank, individually, shall have no obligation to see to the performance or non-performance of any of

the eovenants herein contained and shall not
of the covenants herein contained, it being understood that the psyment of the money secured hereby s

of an

and the performance of the covenants herein contained shall be enforced only out of the property hereby ™=

mortgaged and the rents, issues, and profits thereof, '-;
IN WITNESS WHEREOF, Mount Greenwood Bank, not personally but as Trustee as aforesaid, has 3

caused these presents to be s‘iﬁn. ] ]
attested by its Assistant Trust Officer—Assistant Cashier, the day and year first above written.

MOUNT GREENWOOD BANK
As Trustee as aforesald and not personally,

/

¢

be personally [iable for any action or nonaction taken in violation CA

y its Vice-President, and its corporate seal to be hereunto affixed and (35
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STATE OF ILLINOIS;
8s.

COUNTY OF COOK

The Installment Note mentioned in the

within Trust Deed has been identified here-

Box

TRUST DEED

with under Identification Now.oooooooooov

Trustee.

I..... ERE, URAEESAGNEE oot e
a Nolary Pubhc in nnd for said County, in the Sate aforesaid, DO [IFRhBY( FR'HI" Y

ttereiiesreensieneen: Vice-President of Mount Greenwood Bank,and.......oooeiviiiinnnnenns
Bar.bara J. Ralson ,Trasistard Trust Offiver of said

.............................

Bank who are personalty known m me io be the samue persons whose nomes are sub-
scribed to the foregoing instrument as such Vice-President, und Assistant Trust OMeer,
respectively, appeared before me Lhis day in person and ncknowledged (hat they sigred
and delivered the said instrument as their own free and voluntary act and as the froe
and volunlary act of said Bank, as Trustee as aforesaid, for the uses and purpases
therein set forth; and the said Assistanl Trust Officer, then ond there acknowledged
€., as custodian of the corporate scal of soid Bank, did affix the vorpor-
ate seal of said Bank to said instrament as, 38T own froe and voluntary ner and
45 )the lree and voluntary acl of said Bonk, as Trustee as aforesand, For the yses and
pursoses therein set forth.

this . 3rd

CsVEN under my hand and natarial seal,

) Nataru Public.©

1 J

perr-01" RECorDING

TH1111 TRaN 0729 12v04/85 16 32.09

“.$14 .68

#23l 4 @ *-B5-30B2683

l

5 B 3 =
PR
HEEL®
= & 5 I £
=, ; 2 &b =
A
® 5 o E @
© ¢ 3 B %
- 2 T a4 w2
= § £ 2 < 35
T % o = &8 3
& 5 8 2 02
o c 5 [+ (s
£ = T = [
T = 8 E @ e
-] € L o ¥ —
w o o c = o
. 8 4]
Fovi
(®4]
5,8
/"-,\ '."_’)‘
; H 'k..-’
Pt
oy %)
<
Al
'J
c
o - L w
g 218 =
n -
§ 8 5 - . 2% 8 =
Ee s | < o Eg8 1 &
£ | % t—~ 3 =1 1 ¥
- % ;3:? =
] = B g T
& S A8 2
- = 2

-




UNOFFICIAL COPY




