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This instrument prepared by: Marie Roche, The First Mortgage Corporation

I I Dygve, 01 ,oIl11inois 60461

B Tigape i proprems .
‘sections 203 { m"r.‘?u {n}, an This torm is used in copnection with

245 | Retererides Mortgage Letrer 83-21) " ] rmorigages insured under the one 0

lour-family provisionsaf the National
Housing Act.

THIS INDENTURE, Made this 2nd ] , 19 B85 bpetween
JUAN O. GARCIA AND ELIZABETH GARCIA, HIS WIFE ; '
, Mortgagor, and
THE FIRST MORTGAGE CORPORATION
a corporalion organized and existing under the laws of ILLINOCIS

Mortgagee. 853‘.)9195

WITNESSETH: Tha! whereas the Mortgagor is justly indebled to the Mortgagee, as is evidenced by a certain

promissory note bearing even date herewith, in the principal sum of SIXTY FIVE THOUSAND THREE HUNDRED

NINETY FOUR AND NO/I100 Dollars
(§ 65,394.00 )

payable with interest atthe rate of ELEVEN AND ONE HALF per centum ( 11.50 %)
per annum on tke unpaid balance until paid, and made payable (o the order of the Mortgagee at ils office in

.OLYMPIA FIEX:*S. ILLINOIS or al such other place as the holder may
designate in writiz/g, and delivered; the said principal and interest being payable in monthly installments of

STX HUNDRED FURZY)SEVEN AND 60/100 Dollars
(%5 647.60 » on the first day of FEBRUARY , 19 886, and a like sum on the
first day of each ark every month thereafter until the note is Tully paid, except thui the final payment of principal
and interest, if not soon2rsaid, shall be due and payable on the first day of JANUARY, 2016

NOW, THEREFORE, th? said Mortgagor, for the better sécuring of the payment of the said principal sum of
maney and interest and the periormance of the covenants and agreements herein conlained, does bythese pres-
ents MORTGAGE and WARKANT wato the Mortgagee, ils successorskor assigns, the following described Real

Estate situate, lying, and being .o ‘h7county of co and the State of
Ilinois, to wit:

Lot 39 in Block ! in the Nortiwwest Land Association Subdivision of the East % of the
Northeast % of Section 14, Townihip 40 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinoir.

Tax 1.D. #13-14-228-006 g;t

TOGETHER with all and singular the tenements, hereditaments and-agpurienances thereunio belonging, and
the renls, issues, and profits thereof; and all apparatus and [ixtures of eve/y }ind for the purpose of supplying ot
distributing heat, light, water, or power, and all plumbing and other [ixtures“ins or that may be placed in, any
building now or hereafler standing on said lond, and also all the estate, right,"ti*’e_and interest of the said Mert-
gager in and to seid premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and. fixtures, unto the said

Mortgagee, its successors and assigns, forever, for the purposes and uses herein set/forth, free from all rights

. and benefils under and by virtue of the Homestead Exemption Laws of the State of Lilinsie, which said rights
and benefits the said Mortgagor does hereby expressly release and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premiies, anything
thal may impair the value thereof, or of the security intended to be cffected by virtee of this instrument; not to
suffer any lien of mechanics men or matetial men to altach to said premises; to pay to the Mortgagee, as here-
inafter provided, unti! said note is fully paid, (1) a sum suificient to pay all taxes und assessmenis on said prem-
ises, or any tax or assessment that may be levied by authority of the Slate of Illinois, or of lhe county, town,
village, or cily in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may al any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Morlgagee in such forms of insurance, amd in such amounts, as may
be required by the Mortgagee.

In case of the refusal or ncglect of the Mortgagor to make such payments, ar 1o satisly any prior lien or in-
cumbrance other than that for tuxes or assessments on said premises, or 1o keep said premises in good repair, the
the Morigagee may pay such laxes, ssscssments, and insurance premiums, when due, ond may make such repairs
te the property herein martgaged us in its discretion it may deom necessary for the proper preservation thereof,
und any moneys so paid or expended shall become so much additional indebtedness, seeured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is expressly provided, however (all other provisions of this mortgoge to the contrary netwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove ony tax, assess.
ment, or lax lien upcn or against the premises described herein or any part thereof or the improvements situated
thereon, so leng as the Mortgagor shall, in good [faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operute to prevent the collection of
the lax, assessment, or lien so contested and the sale or [orfeiture of the said premises or any part thereof to
satisfy the same.

This Instrument ks for use in the home morlyaq‘: Insurance progarms under sectlons
203 (b}, 203 (1), 203 (n) and 245, (Refarence Merigagsae Letter 83-21) {3/83) STATE OF [LLINOIS
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Whenever the soid Mortgagee shall be placed in possession of the above described premises under an order
of a courl in which an action is pending Lo foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in ils discretion, may: keep the said premises in good repair; pay such cutrent or back tuxes and assess-
ments as may be due on Llhe said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Morigagee; lease the said premises to the Morigagors or others upon such terms and condi-
tions. either within or beyond any period of redemption, as are approved by the court; collect and receive the
renls, issues, and profits for the usc of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to corry cut the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgngee in any court of law or equity, a
reasonnble sum shall be allowed for the solicitor's fees, nnd stenographers' fees of the campluinant in such
proceeding, and also for all outlays for documentary evidence and the cosl of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the soid premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreciosing this mortgage.

AND THEXE SHALL BE INCLUDED in any decrec fureclosing this mortgage and be paid out of the pro-
ceeds of any sul. made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising.
sale, and conveysuze, including ottorneys’, solicitors’, and slenogeaphors’ fees, outlays for documentary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose auhorized in the mortgage with interest on such advances al the rate set forth in the note se-
cured hereby, from Ve ‘ime such advances are made; (3) all the accrued interest remaiming unpaid on the in-
debtedness hereby secused) (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall thus k& paid to the Mortgagor.

If Mortgagor shall poy rain note at the time and in the manner oforesaid and shall abide by, comply with,
and duly perform ail the covenis and agreements herein, then this conveyance shall be null and veid and Mort-
gagee will, within thirty (30) days_=fter writien demand therefor by Morlgagor, execute o relesse or satisfaction
of this mortgege, and Mortgagor hirely «wwaives the beneflits 'of all statutes or laws which require the earlier ex-
ecution or delivery of such release or Latisfaction by Morigagee.

IT IS EXPRESSLY AGREED thal no extension of the time for payment of the debl hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original
liability of th_z.-I Mortgagor.

THE COVENANTS HEREIN CONTAINET s'iell bind, and the benefils and advaptages shall inure, to the

tespective heirs, executors, administrators, suci<csors, and assigns of the parties hereto. Wherever used,

the singular number shall include the plural, thi: plural the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and year first written,

JUAN O. GARCIA

. Agd%‘/? D 5&2;% ESE“L]LELI%&M'KW& CopaLT
ETH LaR7

[SEAL’]

(seaL’]

STATE OF ILLINOIS

COUNTY OF &8¢«

1, TRHRE UNDERSIGNED , & notary public, in and fordhs county and State
aforesaid, Do Hereby Certify That JUAN O. GARCIA
and ELIZABETH GARCIA , his wife, personally known to mu.tr he the same
person whose name S ARE subscribed to the foregoing instrument, appeared before ne ‘this day in
person and acknowledged that THEY signed, sealed, and delivered the said instrument as THEIR
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

S6T60ESK

I
GIVEN under my hand and Notarial Seal this a? ELE =94 , D. 19 d?j'——

Wrry Public

Filed [or Record in the Recorder's Office of
County, Illinois, on the day of

m., and duly recorded in Book of

HUD-92116M (5-80)
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