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Fadernl National Mortgage Associution MORTGAGE

Tiis INDENTURE, mde this 22ND duy of NOVEMBER 19 85 botween
SAMUBL A, MUDD AND JUDITH M, MUDD, HUSBAND AND WIFE

85310489

730 ORANGE LANE, HOFFMAN ESTATES, ILLINOIS 60194
, Morlgngor, and

CAMERON-BROWN COMPANY DBA CAMERON-BROWN MORTGAGE COMPANY

300 SIX FORKS ROA?-«P.O. BIO)ﬁ 181(99, RALEIGH, NC 27619
a corporation orgunizad nnd existing undov'tha lnws o STATE OF NORTH CAROLINA

Morigngaeu,

WETNESSETI Y Mt whorons the Mortgagor ta justly indebtod to the Mortgaygoeo, na is evidenced by a cortain
promissory noto vxecviad nnd dolivarod by the Mortgagor, in fuvor of tho Mortgagee, nnd beaving oven date
herewith, in tho principarsum of

BIGHTY FOUR THCULZAND AND NO/l0Q=--
Dollavs (3 84,000 ,%7 epovablo with interest ot the rate of ELEVEN & ONE HALP
por contum ( 11.500 %) por annum on tho unpaikl bnlance unlil puin,
ek mnede payable to the order’of tho Mortgagoo sl ity oifico in RALBEIGH, NC 27619 '
or nt such othor place as the holder ‘ney dosignate In weiting, and,dolivorod or mniled Lo the Mortgngor; thoe sald
prineipal and intorest belng puyiiie inmonthly instaliments of

EIGHT HUNDRED THIRTY ONI }WND B4/100--~
Dolinvs ($ 831,84 ) buginning on the firat diy of  JANUARY , 10 86, und

continuing on the fleat day of oach month thovenftor until tho note i fully puld,oxcopt that the final payment
of principn) and intorest, il not soonor palit,ahedl bo duo and payable on tha first day of DECEMBER )
2015

Now, 'THEREFORE, tho said Mortgagor, for(thy hettar securing of tho payment of suid principa) sum of
money il [nterest and the porformance of the coversanls and ngreemoents hereln contulne, doos by these pres-
onts MORTOAQE nnd WARRANT unto tho Movtgagoen, 1ls apseassors or assigns, tho following deseribed real ostnte
situnte, Iying, and boing In tho county of COOK and the
Stato of lllinoly, to wit:

LOT 36 IN BLOCK 88 IN HOFFMAN ESTATES VI BEING A SUBDIVISION OF PART
OF THE WEST 1/2 QF THE NORTHEAST 1/4 OF SELTION 21, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDTAW, ACCORDING TO THE PLAT
THEREQOF RECORDED APRIL 3, 1958 AS DOCUMENT 17171637, IN THE OFFICE OPF
THE RECORDER OF TITLE, IN COOK COUNTY, ILLINOIG.

07-21-215-022 % .

COMMONLY KNOWN AS 730 ORANGE LANE
HOFFMAN ESTATES, ILLINOIS 60154

ToQETHER with all and aingular the tenements, hereditaments and appurtenancea therounto belonging, and
tho rents, Issucs, nnd profits thereol; and all fixtures now or hereafter attached to or used in conneetion with
the pramises herein described and in addition thereto tho followlug described housahold applinneces, which ave,
and shall be deemed to be, fixtures and a part of tho realty, and-are a portion of the socurity for the indebtedness

herein mentioned;
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{d) The aggregate of the amounta payable pursuani to subparagraph (a) and thoso payable on the note
:curn;! he:;:gré shall be paid In a single payment sach month, to be applied to the following items in
e order & :

I. ground renta, {f any, taxes, assesaments, fire, and other hazard inaurance premiums;
11, intereat on the note sectired hereby ; and
ITI. amortization of the principal of the said note.

Any doficiency in the amount of sny such aggrogate monthly payment ehall, unloss made good prior
to the due date of the next payment, constitute an event of default undor this Mortgage, At Mort.
gagee's option, Mortgagor will pay a "late charge'" not excending four per centum (4%) of any
[natallment when pald more than fifteon (15) days after the duo date thereof to cover thae extra
oxponse Involved in handling delinguont paymonts, but such “late charge” shall not be payable out of
the proceeds of any snle made to satiafy the indobtednoss sactired hereby, unleas such proceeds are
sufficiont to dischargn tho entiro indebtodness and all proper costs and expanaes socured horeby,

{{ the totnl of the payments muade by the Mortgagor under subparagraph (a) of the preceding parngroph
shull exceed the nmount of payments actuully made by the Mortgngeo as Trustee for ground rents,. toxes, and
nssessments, or insurance premiums, s the caso moay be, such exceus shall be credited on subsequent poy-
ments to bo made by the Mortgngor for such items of, at the Mortgagee's option ns Trustee, shall be refunded
to the Mortgagor. (. however, such moathly payments shall not bo sufficient to pay such ilems when the
same shall become dvc and payable, the Mortgagor sholl poy to the Mortgnpeo us Trustee any amount neces.
sary 10 make up the cdellciency. Such puyments shall be mode within thirty (30) days after written nolice
fram- the Mortgagee stailng the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagos shall tendevio the Morigngee, in necaordance with the provisions of the note secured hereby,
full payment of the ontire inurbtedness ropresonted theroby, the Mortgagee as Trustee shall, in camputing
the amount of such intlabtednuss, crodit to the account of the Mortgagor any credit balance ramaining under
the provisions of subparagraph {r)-of the preceding paragraph. [f there shall be o defauit under uny of the
provisions of this mortgage, resulting in a public sale of the premises covered horeby, or if the Morigagee
acquires thu property otherwise afterdrfi-alt, the Mortgnges ns Teustee shatl apply, ot the time of the com.
mencemant of such proceedings or ul fae time the propetty is othorwise acquired, the amount then remaining
to credit of Mortgagor under sald subparagraph (o) 08 o crodit on the inlurest accrued und unpold ond the
balanco to the principal then romaining unpaid-undor suid note.

AS ADDITIONAL SECUMTY for tho pnymeni.ol tho indobtodnoss nforosald the Mortgagor doea hoveby assign
to the Mortgaguo all tho rents, issuoes, and pronts noy duoe or which may heraafter bucome due for tho use of Lthe
promises herotnabove described, The Moprtgagor arail be cutltled to colluct and retnin all of anid rentas, issuos
and profta until delault heroundor, EXCEPT ronts, horusas and voynltics resulting from oll, gns or othor min.
oral lensos or convoyancos thoreof now oxr horeafter in aToct. ‘Thio lossvy, naatgnee or sublessen of such nil, gas
or mineral lengo [8 cdirestad to pay any profits, bonuses, roits, revenuus or royaltios to the ownor of the indobt.
odnoas secured hoereby.,

MorToAgonr WILL CoNTINUOUSLY maintain hazard [nauratico of such type or typos and amounts as Mort-
gageo may from time to timo recuire, on tho improvements now oy hovonfter on anid promises, nnd excopt when
paymont for all such promiuma has therotofore been mnde, ho/sho il pay promptly whan duo any premiums
thorefor, All insurnnce shall be currled in cormpinies approved by tho Mortgagee nnd the policies and renowals
thoreot shall be held by the Mortgugeo and have attached thoreto loss paynbile elausos in favor of und In form
neceptable to the Mortgugoe. L event of toss Mortgngor will give immediate potize by mail to the Mortgageo, wha
muy make proof of loss if not made promptly by Mortgagor, and ench Insuranes company cohcorned is hareby
authorized and divestod Lo make puyment for such loss divectly to thy Mortpegao instead of to the Mortgagor
and the Mortgagee jointly, und tho insurtneo procoods, or uny part thareof, may be unplied by the Mortgagoo ot
ita option either to the reduction of the indebtodness horeby secured or to therostoration or ropair of the
proporty domaged, In ovont of foreclosure of this mortguye, or athor trunsfor of title to tiv mortgaged proporty
in oxtinguishmont of the indobtodnoss securod hereby, sl right, Wile and interost of tae Fiertgager In and to
nny lnsurnnee policios then In force shall puss Lo tho purchaser or grmton,

IN THE EVENT of default in making any monthly paymant provided for horein and in tnu noto asecured
hereby, or in cnse of a broach of any othar covanant or ngreament horein stipulated, then the wholzof sald prin-
cipal sum remaining unpaid together with acceruod interest thoroon, shall, at the election of tiva Mortgngee,
without notice, become immodiately due and payable,

1IN Tup EVEND that the whole of aalid dobt ia daclared to be due, the Moytgagee shall have the right immedi-
ately to forecloae this mortgage, and upon the Aling of any bill for that purpose, the court in which auch bilt ia
filed may at any time thoreafter, olther bofore or after sale, and without notlee te the said Mortgagor, or any
party clalming undar sald Mortgngor, and without regard to the solvency or Insolvency at the time of such
application for a roceiver, of the porson or porsons linbie for the payment of the (ndebtednesa aecured hereby,
and without regayd to the value of said proemiscs or whother the same shall then be occupied by the awner of
tho equity of rodemption, na n homestead, appoint a receiver for tho benefit of the Mortgagee, with power to
colloct the ronts, tasues, and profita of the sald premises during the pendency of such forecloaure suit and, in
case of aale and n deficiency, during the full atatutory perlod of rademption, and such rents, isaues, and profits
when collgeted may bo applied toward the payment of the indebtedness, costs, taxes, insurance, and other itoms
nocessary for the protection and prosorvation of the propavty,

IN CASE OF FORECLOSURM of this mortgage by sald Mortgageo In any court of law or equity, a reasonable
sum shall ba allowed for the solicitor's fees of the complainant and for atenographevs’ fess of the contplninant
in such proceedine, and alao for all outlays for documentary evidenca and the cost of a complote abatract of titie
for the purpose ol such foreclosure; and in cnse of any other auit, or loga! proceeding, wherein the Mortgageo
sholl be made & party thereto by reason of thls mortgnge, its costs and expenses, and the rensonable fees and
oharges of the attorneya or golicitora of the Mortgages, 80 made parties, for serviess in such suit or proceed.
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