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MORTGAGE

NCTICE 79 BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISICAHS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST FATE MAY RUESULT IN CHANGES IN THE PRINCIPAL BALANCE OWED
(NEGATIVE £AMORTIZATION) AND MAY RESULT IN HIGHER PAYMENTS, DECREASES IN
THE INTEREST WATE MAY RESULT IN LOWER PAYMENTS,

THIS MURTGAGE made this #th day of December, 1985 between G. CURTISS
SHAFFER and NANCr, B, SHAFFER, married to each other, of 656 West Duckingham Place,
Chicago, lllinois, (hereinafter referred to as "Mortgagor") and the RIVER FOREST STATE
BANK AND TRUST COMPANY (hercinafter referred to us "Mortgagee"),

WHEREAS, Mortgagor ls indebted to Mortgagee In the principal suin of One Hundred
Thirty-eight Thousand Elght Hundrid Dollars ($138,800.00), which Indebtedness is evidenced by
Mortgagor's Note dated December 15 1985, (herein referred to as the "Note"),

AND WHEREAS, the Note provides for interest to be charged on the balance of
principal remalning from tire to time 'uutstanding at a rate equal to two and one-half percent
(2,50%) above the weekly average yleld civUnited States Treusury Securities adjusted to a
congtant maturity of one year (herelnafter referred to as "Index"); and

WHEREAS, the initial interest raic Charged under the Note for the first twelve
months ls equal to ten and thirty-flve one hundréeths percent (10,35%), which rate is equal to
two and ane~half percent (2,50%)} above the most recantly avallable Index and the Interest rate
charged under the terms of the Note is adjusted at tniervals of twelve months during the terim
hereof; and

WHEREAS, the Note provides for Initlal monuislviinstalliments of ONE THOUSAND
ONE HUNDRED SEVENTEEN AND SIXTY-SIX ONG HUNDKEDTHS DOLLARS (31,117.66) on
the [irst day of each month cormmencing with January |, 1956 with the balance of the
indebtedness, Hf not sooner paid, due and payable on December |,75995; and 8,13

WHEREAS, increases in the Interest rate not reflected i tha monthly installmentasy
duc under the Note may result in changes In the principal balance due uniler the terms ol t‘nE
Note (Negative Amortization); and

WHEREAS, monthly Installinent amounts are adjusted to an amaun: not to cxceEEJ
seven and one-half percent (7,50%) per annum; and

WHEREAS, it at any thine durlng the term of the Note the unpaid principal balance
due thereunder exceeds one hundred twenty-flve percent (125%) of the original principal
halance of the Note, the monthly payment amount shall be adjusted as set forth in the Note;
and

WHEREAS, subject to the terms set forth In the Note and notwlthstanding the
celling placed on the manthly payment amaeunt Increases, the monthly puyment amount shall, if
necassary, he adjusted ot the ond of tha first five (3) yeur period of the Note o an amount
sulflclent to fully amortize the remalnlng principal balance due over the remalning
amnortization period ot the interest rate then In effect,

NOW, THEREFORE, the Mortgugor, to secure the payment of the Note with Interest
thereon, the payment of all other sums with interest thercon advunced In accordance herewith
to protect the security of this Mortgage, and the performance of the covenants and agreements
of the Mortgagor hereln contalned, the Mortgagor does hereby nortgage, grant, and convey to
Mortgagee the following desaribed veul estate located in the County of Cook, State of 1linols:
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UNIT NUMBER  (LLLL IN THE COURTYARDS OF WUESTCHESTER CONDOMINILUA A3
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART
OF THE SOUTH 3/4 OF THE SOUTH % OF SECTION 29, TOWNSHIP 39 NORTH, RANGIE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"AMTO THE DELCARATION OF CONDOMINIUM RECORDED A5 DOCUMENT NUMBER
85243832 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS,

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTCAGEL ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET
FORTH IN THE DECLARATION OR CONDOMINIUM AFORESAILD,

THIS MORTGAGE 5 SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITEID AND STIPULATED AT
LENGTH MEREIN,

Which has *iie address of L1111 Regency Drive, Westchester, Lllinols, 60153 (hereln referred to
as "Property Address"). 3 »
perty by QN 1S 29 - 2o 0l

TOGLTHER with all the improvements now or hereafter erected on or attached to
the property, and.ali-casements, rights, appurtenances, rents, royaltles, mineral, oil and gas
rights and profits,” waser, water rights, and all fixtures now or hereafter attached to the
property, all of which ‘ncluding replacements and additions thercto, shall be deemed to be and
rernaln a part of the propzety covered by this Mortgage and all of the foregoing together with
sald property (or the leasuholiestate if the Mortgage Is on a leasehold) are hereln referred to
as the "Premises',

Mortgagor convenanis~that Mortgagor is lawfully selzed of the estate hereby
conveyed and has the right to incripage, grant and convey the Premnises, that the Premises is
unencombered and Mortgagor wlll warcant and defend gencrally the title to the Premises
against all clalims and demands, subject 1o any declarations, easements or restrictions lsted in a
schedule of exceptlons to coverage In any aitie insurance policy insuring Mortgagor's interest in
the Premises,

IT IS FURTHER URN'ZJERSTOOD THAT:
Mortgagor shall promptly pay when dué¢. the principal of and any interest on the
indebtedness evidenced hy the Note, anu late charges on any future advances
secured by this mortgage.

In additlon, the Mortgagor shalls

{a) Promptly repalr, restore or rebulld any improverient now or hereafter on the
property which may become damaged or destroyed.

(b) Pay immediately when due and payable ail general taxes;zpecial taxes, special
assessments, water charges, sewer service charges and olher taxes and charges
against the property, Including those heretofore due, (tiie monthly payments
provided in the Note in anticipation of such taxes and charges 1o’ ba applied thereto
provided said payments are actually made under the terms of Sul¢ Note), and to
furnish the Mortgagee, upen request, with the original and duplicate receipts
therefore, and all such Iterns extended against said property shall ba concluslvely
deemed valid for the purpose of thls requirement,

{(c)  Keep the irnprovements now exlisting or hereafter erected on the property
insured agalnst loss or damage by fire, lightning, wind storm or such other hazards,
as the Mortgagee may reasonably require to be Insured against under policies
providing for payment by the Insurance companies or monies sufficlent either to pay
the cost of replacing or repairing the sarme or to pay In full the Indebtedness secured
hereby, In such companies through such agents or brokers and in such form as shall
be satlsfactory to the Mortgagee, until sald indebtedness Is fully pald, or in the case
of Toreclosure, until explration of the period of redemnption; such insurance policies,
including additional and renewal policles shafl be dellvered to and kept by the
Mortgngee and shall contaln a clause satisfactory to the Mortgagee making them
payable to the Mortgagee, as its Interest may appear, and in ¢ase of loss under such
pollcies, the Mortgagee s authorized to adjust, collect and comproinise, in its
discretion, all clalms thereunder and the Mortgagor agrees to sign upon demand, all
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receipts, vouchers and releases required of him by the Insurance companles;
application by the Mortgagee of any of the proceeds of such Insurance to the
Indebtadness hareby secured shall not excuse the Mortgagor [(roin making all
monthly payments until the indebtedness s pald In full,  tn the event of a loss,
Mortgagor shall give prompt notice to the Insurance carrler and Mortgugee.
Mortgagee may make proof of lass 1f not made promptly by Mortgagor., All renewal
policies shall be delivered at least ten (10) days before such insurance shall expire,
All policies shall provide further that Mortgagee shall recelve ten (1Q) days notice
prior to cancellation,

(d) Complete within a reasonable time any bulldings or Iinprovements now or at any
time in process of crectlon upon soald property,

(@) Keep said Premises In good condition and repair without waste and frec from
any mechanics or other lien or claim of llen not expressly subordinated to the lien
hereof.

(1. Not suffer or permit any unlawful use of or any nulsance to exist on sald
Pramises nor to diminish nor impale Its value by any act or eimnlsslon to act.

(g) <Cemoly with all requirements of law or munlcipal ordlnances with respect to the
Premises and the use thereol.

(h) Comply with the provislons of any lease if this Mortgage Is on a leasehold,

(i) Pay the premiums for any life, disabllity or other Insurance If Mortgagor shall
procure contracts” of insurance upon his life and disabllity insurance making the
Mortgagee assignee Znereunder, In such event and upon fallure of Mortgagor to pay
the aforesaid premliuns. the Mortgagee may pay the premiums for such Insurance
and add sald payments to the principal Indel>tedness secured by this Mortguge to be
repald in the same marner  and without changing the amount of the monthly
payments, unless such changs is by mutual consent.

() In the event thls Mortgege |Is on a unit In a condominlum, perform all of
Mortgagor's obligations under tlie.declaration or covenants creating or governing the

condominium, the by-laws and reguiations of the condoininium and the constituent
documents.

Any sale, conveyance, or transfer of any tight, title or Interest In the premises or
any portlon thereof or any sale, transfer or assignment of all or any part of the
beneficial interest in any trust holding title=to the Premilses without the prior
written approval of the Mortgagee shall, at the optlon of the Mortgagee, constitute
a default hercunder on account of which the hoifer.of the Note sccured hereby may
declare the entlre indebtedness evidenced by sald Mete to be iminedlately due and
payable and foreclose this Mortgage inmediately oratany tirne such default oceurs,

In the case of a {allure to perform any of the covenants Herein, or if any action or
proceeding Is commenced which materially affects the wortgagee's interest in the
property, including but not limited to eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankimipror decedent, the
Mortgagee may do on the Mortgagor's behalf everything® £o- covenanted; the
Mortgagee may also do any act it may deern necessary to protect vhe lien hereof];
and the Mertgagor will repay upon dermnand any monles pald or disbirsed; including
reasonable attorney's fees and expenses, by the Mortgagee for any of the above
purposes and such monles together with interest thereon at the highest rate for
which it is then lawful to cantract shall becorne so much additional indebtedness
herecby sccured and may be Included In any decree foreclosing this mortgage and be
paid out of the rents or proceeds of said Premises if not otherwise pald, 1t shall not
be oblligatory upon the Mortgagee to inquire into the validity of any lien,
encuimbrance or claim In advanclng monles as above authorlzed, but nothing herein
contained shall be construed as requiring the Mortgagee to advance any monles for
any purpose nor to do any act hereunder, and the Mortgagee shall not lncur any
personal liabllity because of anythlng It may do or omit to do hereunder nor shall
any acts ol Mortgagee act as a walver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage or to proceced to foreclose
this rnortgage.

Time is of the essence hereof, and If default be made in performance of any
covenant herein contained or contalned In the Note or in making any payment under
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sald Note or obllgation or any extension or renewal thereof, or If proceedings be
Instltuted to enforce any other lien or charge upen any of the Premises, or upon the
Lling of a procecdings in bankruptey by or agalnst the Mortgagor, or the Mortgagor
shall make an assignment for the henellt of his ereditors or If his property be placed
under control of or In custody of any court or oflicer of the government, or if the
Mortgagor abandons the Preinises, or falls to puay when dua any charge or assessment
{whether for insurance premiums, inalntenance, taxes, capltal bmprovements,
purchase of another unit, or otherwlse) irnposed by any condominium, tawnhouse,
cooperative ar shintlar owner's group, then and in any of sald events, the Mortgagee
Is hereby authorized and empowered, as Its option and without affecting the lien,
heroby created or the priorlty of sald Hen or any right of the Mortgogee hereunder,
to declare, without notice, all sums securad hereby Immediately due and pavable,
whether or not such default be reincdied by Mortgagor, and apply toward the
payrment of sald mortgage indebtedness uny monies of the Mortgagor held by the
Mortgagee, and suld Mortgagee may also Linmediately proceed to foreclose this
Mortgage, and in any foreclosure a sule may be made of the Preinises enmasse
without olfering of the several parts separately,

Lpen the commencement of any foreclosure proceeding hercunder, the court in
wliiclisuch bill Is filed may at any tlme, either belfore or alter sale, and without
notlze Lo the Mortgagor, or any party claiming under hiin, and without regard to the
solvency of the Mortgagor or the then value ol suid Premises, or whether the same
shall thep/os occupled by the owner of the equity of redemption as a homestead,
appolnt a recelver with power to manage and rent and to collect the rents, Issues
and profite Gt sald Prernises during the pendency of such foreclosure sult and the
statutory perlod of redernptlon, and such rents, lssues and profits, when colleqted,
may he applied Gofore as well as after the foreclosure sale, towards the payment of
the Indebtedness, cosis, taxes, insurance or vther Items necessary for the protection
and praservation of the 2remisey, including the expenses af such recelvership, or on
any deficiency decree whother there be a decreo theeefore in personam or not, and
i o recelver shall be appainted he shall remaln in possession untll the expiration of
the full perlod aliowed by-statute for redemptlon, whether there be redemption or
not, and until the Issuance ol a decd In case of sale, but If no deed be lssued, until
the expiration of the stututery seriod durlng which it inay be issued and no lease ol
sald Premises shall he nullified by the appeintiment or entry in possession of a
recelver but he may elect to termingte any lease junlor to the len hereof; and upon
foreclosure of sald Premises, there Ghall be allowed and Included as an additional
Indebtedness in the decree of sale ali axpenditures and expenses together with
interest thereon at the rate of twenty {2%%) percent per annum, or if said rate of
interest is higher than permitted by state law, then to the highest rate permitted by
state law, which rmay be pald or incurred by or In behalf of the Mortgagece for
attorneys' fees, appraiser's fees, court costs and costs (which may be estlmated as to
include iteins to be expended after the entry of indecree) and of procuring all such
data with respect to title as Mortgagee rmay reazonsbly deein necessary either to
prosecute such suit or to evidence to bidders at apz sale held pursuant to such
decree the true title to or value of said Premises; all of which aferesald amounts
together with interest as herein provided shall be hamcaiiately due and payable by
the Mortgagor In connectlon with (a} any proceeding, irciuding a probate or
bankruptey proceedings to which either party hercto shall be s _narty by reason of
the Mortgage or the Note hereby secured; or (b) preparations for/tiné.commencement
of any suit for the foreclosure hereof after the accrual of the right to foreclose,
whether or not actually commenced; or {c} preparations for te defense of or
intervention In any suit or proceedings or any threatencd ov containpiated suit or
proceedings, which might affect the Prernises or the security hereof,” In the event
of a foreclosure sale of sald Premises there shall first be pald out of the proceeds
thereof all of the aforesaid items, then the entlre indebtedness whether due and
payable by the terms hereof or not and the interest due thereon up to the time of
such sale, and the overplus, if any, shall be paid to the Mortgagor, and the purchaser
shall not be obliged to sec to the application of the purchase money,

Extension of the thine for payment or rnodification or armortization of the sums
secured by this Mortgage granted by Mortgagee to any successor in interest of
Mortgagor shall not operate to release in any manner the liability of the original
Mortgagor and Mortgagor's successor In Intarest. Mortgagee shall not be required to
commence proceedings agalnst such successor or refuse to extend time for payment
or vtherwlse modify amortization of the surn secured by this Mortgage by reason of
any demand made by the orlginal Mortgagor and Mortgagor's successor In interest,
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Any forebearance by Mortgagee In exerclsing any right or rermedy hercunder or
otherwlise afforded by applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy. The procureinent of insurance or the payment
of taxes or other liens or charges by Mortgagee shall not be a walver of Mortgagee's
right to accelerate the indebtedness secured by this Mortgage.

All remedles provided In this Mortgage are distinct and cuinulutive to any other
clght or remedy under this Mortgage or afforded by law or equity and may be
excrclsed coneurvently, Independently or successively,

The covenants contained herein shall bind and the rights hereunder shall inure to,
the cespectlve successors and assigns of Mortgagee and Mortgagor subject to the
provisions of paragraph 3 hercof, All covenants and agreements of Mortyagor shall
be Joint and sevaral,

Except to the extent any notlce shall be required under applicable law to be glven in
another manner, any notlce to Mortgagor shall be glven by malling such notice by
sertlfied mall addressed to Mortgogor at the property address or at such other
padrass as Mortgagor may deslghate by notice to Mortgagee as provided hereln and
any notice to Mortgagee shall be glven by certlfled mall, return receipt requested to
Murtoagee's address stated hereln or to such other address as Mortgagee roay
dnsiginia by notlee to Mortgagor us provided hereln, Any notice provided for in this
mortgage shall be deemed to have been given to Mortgagor or Mortgagee when glven
in the maneer designated heeein,

Upon paymens of all sums secured by this Mortgage, Mortgagec shall release this
Mortgoge withiout charge to  Mortgaygor, Moritgagor shall puy all costs of
recordations of any<ccumentation necessury to refease this ortguge.

Mortgagor hereby waives all right of homnestead exemption In the Preinises and
grants to Mortgagee e tlght to fnspect the Premlses at all reasonabie tlines and
access thereto shall be pedraltted for that purpose,

Mortgagor ussigns to Mortgagee nnd authorlzes the Mortgagee to negotiate for und
collect any award for condemnption of all or any part of the Prewmises, The
Mortgagee may, in Its discretion, apnly any such award to amounts due hereunder, or
for restoration of the Premises,

[€ the Mortgagor Is a corporation, the Mortgagor hereby walves any and all rights of
redemption from sale under any order or dacree of foreclosure of this Mortgage on
its own behalf and on behalf of cach and cvziy person, except decree or judgment
creditors of the Mortgagor, acqulring any interest in or title to the Prernises
subsequent to the date of thls Mortgage.

This Mortgage shall be governed by the law of thejurisdiction In which the Premises
are located, In the event one or more of the provisipns contained In this Mortgage
shatl be prohlbited or invalld under applicabie low,' such provision shall be
ineffective only to the extent of such prohibitlon or Invalidisy, without invatldating
the remalnder of such provision or the remalning provisions of 'hls Mortgaye.

it Is the Intent hercof to sccure payment of the Note. The Mortgagor hus been
advised by the Mortgagee and by the executlon hereol does ‘acknowledge that
increases tn the interest rate pursuant to the terms of the Note /auy result in an
increase In the armount of princlpal due so that the amount of principal due may
exceed the original principal amount of the Note. This Mortgage shall secure any
increase in the principal amount due under the Note provided that the maximum
Indebtadness secured hereby shall not exceed $173,500,00

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on the day em%

year [lrst ubpf’c wektten.at River Gorest, linols, -
\(7 ; - V%’\ w
x_. L (dotn : X £t [
~ ( ( - o I A A o )

"G, Curtiss Shaffer Nancy B, qhafler
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STATE OF ILLINOIS)
}SS

COUNTY OF )

1, the undersigned, a Notary Public In and for said County, In the State aforesald, DO HEREBY
CERTIFY THAT: G. Curtlss Shaller and Nancy 3, Shaller pevrsonally known to tne to bhe the
same persons whose names are subscribed to the [oregoing Instrument, appeared before me this
day In person and acknowledged that they signed, scaled and delivered the sald Instruments as
their free and voluntary act, for the uses and purposes therein set forth, Including the release
and walver of the right of the hornestoad,

GIVEN upfigl.m¥y hunclz’r)d r%\rlul seul, this ‘_./_{_!é__ day of __Q‘_Q{}rg?_:\:éﬂﬁ"__“““’ /ﬁ(}?j/
eyl At o

NOTARY HOBLTC

My Comralsiion Expires _é?f__];_"_'zz__.._




*
UNOFFICIAL COPY |




