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MORTGAGE 506978-6

THIS MORTQOAGE (“Sccurity Instrument™) ls givenon DECEMBER 2
19 gSThemortugoris  JOHN J. KROL AND SOFIA T, KROL, HUSBAND AND WIFE,
AND CHRASTINE A. KROL, SPINSTER AND THERESA D. KROL, SPINSTER

(“Borrower"). This Sccurity Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is organized and caiztlo 5 under the lows of THE UNITED STATES OF AMERTGAnd whosenddress is
1210 CENTRAL AVpRUE
WILMETTE, ILLINOTS 60091 ("Lender"),
Bortower awes Lender the principn! ==m of
SEVENTY THOUSAND SIY HUNDRED FIFTY AND NO/100---

Dollars U.5. % 70,650 .08 This debt is evidenced by Borrower's nole
duted the same clate as this Seeurlity Instrumeit (""Note™), which provides for monthly pnyments, with the full debt, if not

palc enrlier, due and payable on JANUARY 1, 20 This Security Instrument
secures {0 Lender: (n) the repayment of the deb e ir‘euced by the Note, with interest, and all rencwals, extensions

modiflentions; (b) the payment of wll other sums, wiin Ditzrest, advanced under purngraph 7 to protect the security of this
Seeurity Instrument; und (c) the performance of Borrov s covenants and agreements under this Security Instrument nnd
the Note, For this purpose, Borrower does hereby mortgage, srant und convey to Lender the lollowing described property
loeated Iin COOK County, lliinols; fale)
LOT 2 IN VALLIANATO'S WEST 79TH STRIET AND SOUTH CICERO AVENUE SUBDIVI-\J
SION OF PART OF THE EAST HALF OF ThFE SOUTHEAST QUARTER OF SECTION 28,
TOWNSHIP 38 NORTH, RANGE 13, EAST Orf T#E THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOQIS.

TITE O gm0 |

f

19-28-423-030 I'ﬂ

7831 SOUTH LA CROSSE . RBURBANK
[Strust) (City)

inois 60459 ("Property Address’);
{2y Codu]

which has the nddress of

TOARTIER WITH all the improvements now or hereafler erected on the property, und nll cusements, rights,
appurtennnees, rems, royalties, mineral, ol] and gas eights andd profits, water rights und stock and all fixiures now or
hercafter o part of the property, All replneements and ndditions shall wlso be covered by this Securlty Instrument, Al of the
foregoing bs refereed to in this Security Instrument ns the " Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estnte hiereby conveyed and has the right to
mortgnge, grunt and convey the Properly und thut the Properly Is unencumbered, cacept for encumbrances of record,
Borrower warrnnts and will defend genernlly the thie to the Property sgalnst ol claims nnd demnnds, subjeet 10 any
encumbranees of record,

) "THIS SECURITY INSTRUMENT combines unifonm covennnts for nntional use and non-uniform covennits with
limited variations by Jurisdiction 10 constitute n uniform security instrument covering resl property.

ILLINOIS=Singla Famlly=<FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ +8{IL) CUNKINIATID BUSME Y FOHRMY, INC, - 1Y, CLIMENY, MICISUAN 43040 - (113) 1914100
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IT Lender required mortguge insurance ns a4 condition of muking the lann secured by this Sediivity Instrument, -
Borrower shall pay the premiunms required.-to maintuin the insurance:in effect until such time ns the reguirament for the
insurunce terminates in aceordance with Borrower's und Lender's written ngreement or applicable law.:

8. Imspectlon. Lender or its agens wmny make rensonnble entries upon and inspections of the Properiy. Lender
shall give Barrower notiee at the time ol or prior to an inspection specifying rensonable enuse for the inspection.

9, Condemnntion, The proceeds of any nward or eleim for dnmages, direet or consequential, in conneetion with
any condemnntion or other taking of any pant of the Properly, or for cenveyance in lieu of condemnntion, are hereby
assigned oand shall be paid 10 Lender, _

I the event of o tol taking of the Propeety, the proceeds shall be spplied to the sums seeured by this Security
Instrument, whether or not then due, with any excess puid to Bocrower, 1n thie event of o portind taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduce by
the amount of the proceeds multiplied by the following franction: {u) the total amount of the sums secured immedintely
befare the taking, divided by (b} the fulr market value of the Property immedintely before the tuking. Any balunce shnll be
puid to Borrower,

I the Property is abundoned by Borrower, or if, after notice by Lender to Borrower thit the condemunor offers o
minke an award orsettle a cluim for damages, Borrawer fuils to respond to Lender within 30 duys after the date the notice is
given, Lenderis eathnrized to collect nnd apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securea oV this Security lnstrument, whethier or not then due,

Unless Lendzr ond Borrower atherwise ngeee in writing, any applieation of proceeds te prineipal shall not extend or
postpone the due date of be monthly payments referred to in puragraphs | and 2 or change the amount of such pnymenis,

10, Borrower Vot telensed; Forbearnnce By Lender Not u Walver,  Extension of the time for puyment or
modifiention of nmortizniior el the sums seeured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull not uperate to relense the lability of the originnl Borrower or Borrower's successors in interest.
Lender shall not be required <o zammence procecdings ngninst sy suceessor in interest or refuse 10 extend time for
puyment or otherwise modify wimorizetion of the sums secured by this Seeurity Instrument by renson of any demand maode
by the original Borrower or Barrawer's successors in interest, Any forbenranee by Lender in exercising any right or remedy
shall not be n waiver of or preclude 1he cxe clee of any right or remedy,

11, Successors and Assigns Bowors; Jolnt und Several Liabllity; Co-signers,  The covenants nnd sgreements of
this Seeurity Instrament shall bind and benefizdne successors and ussigns of Lender and Borrower, subject (o (he provisions
of puengraph 17, Borrawer's cavennits nnd ag reenients shall be juint and severnl. Any Borrower who co-signs this Sceurity
[nstrament but does not execute the Noter (n) is cowigning this Security Instrument only te mortgage, grant and convey
that Borrower's interest in the Property under thescrms of this Seeurity Instrument; (b) is not peesonnlly obligated (o poy
the suwms secured by this Security Instrument; and ) ageees thit Lender nnd any olher Burrower may ngree (o extend.
madify, forbear or make uny accommodations with regicd to the terms of this Security Instrument or the Note without
thal Borrower's consent, :

12, Lonn Churges. Il the lonn secured by this Sechrity lusteument is subject to u low which sets maximum loan
charges, and that lnw is Aoty interpreted so thut the imgeesior other lonn chiurges collected or to be collected in
cunnection with the loar execed the permitted Hmits, then: (Oaey sueh lonn eharge sholl be redueed by the amount
necessury to vesluce thie eharpe to the permitied Hmit and (b) anysuras slready collected from Borrower which exeeeded
permitted limits will be refunded 1o Barrower, Lender mny choose 20 thke this refund by reducing the principul owed
under the Note or by making o direet puyment to Borrower, I refundaesdices prinetpal, the reduetion will be treated ns »
partind prepayment without any prepuyment chirge under the Note,

13, Logislution ANecting Londer's Rights, ' ennetment oi-expirptinn ol applicable lnws has the effeet of
rendering nny provision of the Note or this Seeurily Instrument unenforeeuble Geearding o its terms, Lender, ul is aption,
may require inmeate puyment in full of ol sums seeurect by this Seeurity snstrament nnd may invoke uny remedies
permitied by paeagraph 19, I Lender exereises this option, Lender shall tnke the siesz specifled in the second purugraph of
parngeaph 17,

14, Notices,  Any nolice to Borrower provided for in this Seeurity Instrument skatibe given by delivering it or by
muiling i1 by first class mail unless npplicnble law requires use of another method, The notice shall be directed 1o the
Property Addruess or uny other address Borrower designules by notice to Lender, Any notice to Lender shall be given by
first class madl 10 Lender's nddress sinted hereln or uny other nddress Lender designates by notice dailorrower. Any notice
provided for i this Seeurity Instriment shall be desmed o have been glven 1o Harrower or Lender whin given us provided
in this parngraph,

15, Governing Law; Severabllity,  Ihis Security Instrument shall be governed by federnl lowapsl the Juw of the
juriscliction tn which the Property ts Locwted, by the event thit sny provision or cluuse of this Seeurity deanumen or the
Note conllicts with applicnble law, such conflict shull noat nffect other provisions of this Security Enstranentar the Note
which cun be given etfect without the confticting provision. T'o this end the provisions of this Seeurity Instecinen nnd the
Nuote are dechnred 10 be severable.

16. Buorrower's Copy.  Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 4 Bonefieint Dnterest in Borrower, 1 all or uny part of the Peoperty or uny
interest in it ds sold or teansfeered Cor i n benelieinl interest in Borrower is sold or transferred und Borrower is not a naloural
person) without Lender's prior written consent, Lender piny, ot its oplion, require immedinte paysent in Tull of all sums
securwl by this Security Tostrament. However, tils option shall pot be exerciscd by Lender if exercise iy prohibited by
Federul lnw as of the dute of this Security Instrament. . ,

{F Lendder exerises this option, Lender shafl glve Bosrawer notice of neeelerntion, The notice shall provide w period
of ot less than 30 days from the date the notice bs delivered or mailed within which Barrower must pay all sums secured by
this Security Tnstevment, U Boerower fulls 1o poy these suens prior to the eapleston of this period, Lemder oy invoke any
reniedies peemitted by this Seeurity Tnstevment without Rarther notiee or demand on Borrower,

14, Borrower's Right to Relnstate, 11 Borrower meets certaln condidons, Borrower shall huve the right 1o have
entorcement of this Securlty Tnsteuent discontinued st noy time prior o the eurlier oft () § duyn (or sueh other period us
applicable law may specify for retnstuternent) before sule of the Property pursuunt (o nay power of sile contiined in this
Security Insteuments or (1) entey ol a Judgment enforcing this Security Instrument. ‘Fhose conditions ure thut Borrower:
(n} puys Lender all sy whivh then would be due under this Seeurity tnstrament wnd the Note had no aceeleration
acenrrech (b) cures wny defnult of wny - other covennms or agreements; (©) pays ull expenses Incurred by enforcing this
Seeurily Instrument, ineluding, but sotl limited to, rensonnble attorneys’ fees; and () tkes sueh netion us Lender may
reasonably require 1o nssure that the lien of this Securlty Instrament, Lender’s rights in the Properly and Borrower's
obligition to pny the sums secured by this Seeurlly Instrument shall continue unchunged, Upon relnstutement by
Horrower, this Security bistrument nidd tee abligations seeured hareby shell remuin fully elfeetive ns if noaeeeleration had
uecurred. However, this right 1o refnstate shall not appty i the cnse of neeeterution under paragraphs {3 or 17,
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