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Lo This form by usad In connection with

) MORTGAGE Tour-tarmily mravision of the Natlona

131:4182877 Houing A

THIS INDENTURE, Made this 11TH doy of NOVEMBER » 19 gsbetween
LAWRENCE W. BING AND PATRICA A, BING , HIS WIFE
FIRST GIBRALTAR MORTGAGE CORP,
o corporation organized nnd existing under the luws of THE STATE OF TEXAS ,

Mortgngee. Pt
85311521
WITNESSETH: That whereas the Mortgagor s justly indebted to the Mortpagoe, ns v evidenced by a cerlain
promissory note bearing uven date herowith, in the principnl sum of

SIXTY ONE THOUSAND TWO HUNDRED AND NG/100 Dollars ($ 61, 200,00

, Mortgngor, und

ELEVEN AND ONE-HALF

poynble with interest at the rate of ? pet eentum ( 11.50 %) per annum on the unpuid bol-

ance until {mldr. and made payablo to the order of the Mortgagee «t its offlce in 4004-2317 BELT LINE, #100,
PO 810172 or at such olther plnce as the holder may designate in writing, and deliver-

B0OX
%&;LmséniEEMr%lpawjgnaé l-r(\:l&ggt balng payuble in mombly instullments of g | %X HUNDRED SI1X AND 5/100
Dellurs ($ 606, 086 ) on the Plnn ay
of JANUARY , 19 86, und n like sum on tpe first doy of cach and overy monlh therealter until
the note is (ully paid, excip! that the final payment of principal and interesl, il nol sooner puid, shall be due and
payoable on the first doy <f ~PECEMBER , 2015.
NOW, THEREFORE, the s4i® Mortgagor, for the better svcuring of the payment of the soid principal sumn of

money and intorest and the porformance of the covenamis and ngreemonts hieroln contnined, does bythese pres-
ents MORTGAGE and WARRANT unio the Mortgages, ity succossors or asulgns, the following described Resl

Estote situate, lying, and being in<bs county of COOK and the State of
IlHinols, to wit:

THE WEST 1/2 OF LOT 73 )IN WESTF IELD GARDENS, BEING A SUB-
DIVISION OF THE NORTH '/& OF THE NORTHWEST FRACTIONAL 1/4 OF
SECTION 19, TOWNSH!P 41 MOTH, RANGE 12, EAST OF THE THIRD
PRINC IPAL MERIDIAN, ACCORQINZ-TO THE PLAT THEREQOF RECORDED
DECEMBER 8, 1943 AS DOCUMEN 13190043, |IN COOK COUNTY,
ILLINDIS,

j 2443 8 {5/8V

ALSO KNOWN AS: 160 OAKWOOD AVEN y 0ZS PLAINES, ILLINDIS 60016
PERMENEMT INDEX # 09-19-103-031 .

SEE ATTACHED "RIDER TO MORTGAGEY MADE A “ART HEREOF

TOGETHER with a!l nnd singular the tenemonts, hereditaments and drgurtenances thereunlo belonging, and
the rentg, issues, and profits thereof; und ol appnrotus und fixtures of evaory kind for the purpase aof supplying or
distributing heat, light, water, or power, nad all plumbing and ather lixturss ta, or thul moy be pinced in, any
building now or herenfter standing on said lond, and also ull the estato, right, 2iie, und interent of the suid Mont-

gagor in nnd to said premises,

TO HAVE AND TO HOLD the nbove-doscribed promises, with the appurtenancos <o flxtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes und uses hereln sct forth, frev from all rights
and bunefits under and by virtue of the flomestend Exemption Loaws ol the Stale of iwiinsie, which soid rights
and beneofits the said Moctgngor does horeby exprossaly release nnd waive,

AND SAID MORTGAGOR covenunts nnd aprees!

To keep sald promises in good repoir, und not to do, or permit to be done, unon sadd premines, anything
that may impalr the value thereof, or of the securily intended 1o be eflected by virtue of this instrument; not to
suffor ony lien of mechunics men or materinl men to uttnch to suid premises; to puy to the Mortgagee, us here-
innfar provided, until said note is fully paid, (1} & sum sufficient to pay all taxes und sesessmuonts on said prem-
ises, or uny tox or sssosament thot may be levied by authority of the State of Hlinols, or of the county, town,
villnge, ar city in which the snid land 'is situate, upon the Mortgagor on necount of the ownership thereof; (2)
o sum sufficient to keep all bulldings that mny at any time be on said premises, during t he continunnce of suid -
indebledness, insuted for the baneflit of thy Morigngee in such forms of insurnnce, and in such amounts, ns may

be required by the Mortgageo.

In c¢onge of the refusnl or neglect of the Mortgngor to mako such puyments, or to soatisly any prior Hen or ine
cumbrunce other than that for taxes of ngseskments on snid promisen, or to keep said premises in good repnir, the
the Mortgogee moy puy Buch taxes, auxeasmonts, and insurance premiums, when due, and moy wake such repairs
to the property horein mortguged o8 in itn diseretion it muy duem necossary for the propuer presarvation thereof,
and nny moneys so pald or exponded shall bucomw so much additional indebtedness, seeured by 1his mertgupe, 1o
be pald ont of proceeds of the sale of thu mortpuged premises, If not otherwlse paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortyuge to the contnny notwithstunding),
that the Mortgageo shall not be required nor shull it have the right to pay, dischaige, or remave any tox, assess.
ment, ot toax lien upon or agalnst the premises described horein or uny part thercol or the improvements xituated
thereon, so long us the Mortgagor shall, in good fnith, contesl the xume or the validity thereof by spproprisie
legnl proceedings brought in o court of competent jurisdiction, which shull opuraie to prevent the collection of
the tox, nssessment, or lien so contested and the sale or {orfeiture of the soid premises or nny puart thoreof lo
satisfy the rame,

Replacos FHA2118M, which may be used until supply 1v exhaustod STATE OF ILLINOIS
HUD-DZ2116M (5-80)
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PATRICA A. BING , HIS WIFE

AND N THE EVENT 'NmtﬂNwhnquﬁE debt E:It‘eclmlt?ﬁ togdg, tlE Mok unfﬁm nf;nl! Anvc tho right

immedintely to foruclose this mortguge, and upon the filing of aay bili for that purpose, the cowrt in which such
bill ls filed moy at uny time therealter, either before or alter sule, and without nolice to the snaid Mortgagor, o1
ony pacty cloiming under sald Mortgagor, nnd without rogord to the solvency or insolvency at the time of such
npplications for appointment of o receiver, ot for an order to place Mortgagee in possession of the premises of
the person or persons linble for the pnyment of the indebtedness necurod hereby, and without regard to the value
of anid proniises or whothar the same shall then be occupled by the owner of the equity of redemption, ag a
homestead, enter an order plucing the Mortghgee in possession of the premises, or nppoinl a receiver for the
brnefit of the Moctgogee with power lo coliect the rents, issues, and profits of the snid premises during the
pendancy of such foroclosure suit and, in cose of sole and o deficieacy, during the full stotutory period of re.
demption, und such rents, issues, and proflits when collected muy be applied toward the payment of the indebted-
ness, cosls, laxes, insurance, und other jtems necessary for the peotection and preservation of the properly.

Whenever the sold Meortgugee shall be pluced in possession of the ubove described premises under un order
of u court in which an action is pending to foreclosc this mortgoge or n subsequent mortgnge, the soid Mort-
gngee, in ils discrotion, may: keep the said premises in good repnir; pay such current or back toxes and onssess-
meals R may be due on the said proemises; pny for and maintain such insurance {n such amounts as shall have
been required by the Mortgngee; fouse the said premises to tho Mottgagor or others upon such torms and condi-
tions, either within or beyond nny period of redemption, as nre upproved by the court; cotlect and receive the
rents, issues, and profits for ‘the use of the premises hereinnbove described; ond employ other porsons and ox-
pend itsell such amounts as are reasonably necessary to carry oul the provisions of this puragraph. ‘

AND [N CASE OF FORECLOSURE of this martgage by suid Morlgogee in any court of luw or equity, o
rensonuble sum shball be nilowed for Lhe solicitar’s fees, and stenographors’ {eos of the complainant in auch
proceeding, and_s'sc for all outluys for decumentacy evidence ond the cost of u complete abstract of title for
the purposc of such fureclosure; and in cuse of any other suit, or legnl proceeding, wheroin the Mortgegee shall
be mnde a purty thedotz by renson of this mortgage, its costs und expenses, nud the reasonnble foos nnd chirges
of the attorneys orf sdiicitors of the Mortgongee, so made porties, for services in such sult or proceedings, shall
be n further lien and charpe upon the snid premises under this mortgege, and uil such expenses shall become
so much additionnl indebid’iioss secured hereby and be allowed in any deccee foreclosing this mortgare,

AND THERE SHALL SF INCLUDED in uny decree foreclosing this mortgage nnd be paid out of the pro-
ceeds of nny sale made in pusvance of any such decree: (1) All the costs of such sull or suits, advertising,
sale, and conveyance, Including eiioenoys’, solicitors’, anid stonogrnphers' feas, oullays for documentory evi-
dence nnd cost of sald abstenet and sxoamiaation of title; {(2) ull the moneys ndvpnced Ly the Mortgngee, if any,
for the purpose nuthorized In the mérts,are. wilth interest on such ndvonces ot the rote set forth in the note se-
cured hereby, from the lime such adveaces are made; (3) all the accrued interest romaining uwapnid on the in.
debtedness hereby secured; (4) all the seld principal money rematning unpaid. The overplus of the proceods
of sale, If any, shall then be paid to the Morigagor.

If Mortgogor shall pay sald note at the fime and In the monner oforesaid and ahall ablde by, comply with,
and duly perform all the covenants and agreeneris hereln, then this conveyance shall be null and void nnd Mort-
gageo will, within thiety (30} duys after wrilten dormand therefor by Mortgagor, execute n release or satisfaction
of this mortgage, and Mortgngor horeby waives the Heneflits of oll stututes or lows which require the earlier ox-
ecution or delivery of such release or satisfaction by Mosigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby securad given by
the Mortgngeo to any successor In interest of thoe Mortgagor 1hall oporate to relense, In any manner, the originnl
linbility of the Mortgagor.

THE COVENANTS HEREIN CONTAINED ahall bind, ard e benolits ond advaniuges sholl inure, to the
rempective heirs, executors, odminiatretors, successors, and wialgns of the parties herelo.  Wherever used,
t}l\m [Sll\lgtllltlr number shall include the plurnl, the plural the shdguiar, and the masculine gender shall include
the leminine,

WITNESS the hand ond seal of the Mortgagor, the day and year/ fleat written,

[CsEAL] cs‘é?"-’f-""éwc.z_ﬂv- ifgl‘--w [CseaL’]

LA}; NCE W. BING e
[CSEALD] ’éﬁt&; PPAL r.ﬁi—.?.‘/ [SEALD

RATRAC A BHNG— )

STATE OF [LLINOIS
TR

COUNTY OF (& o &

1, /gé’,&’m’y £ LS e

aloresnid, Do Hereby Certify That

, @ nolary public, in and for the courty and State

LAWRENCE W, BING AND

, porsonally known to me .o be the same

person whose name ARE subscribed to the foregoing Instrumenl, appeared before me this day in
peraon and acknowledged that THE signed, seated, and delivered the said Instrument a8 que R
free and voluntary act for the usés and purposes therein set forth, including the releose and wailver oFtLo right

of hamestend.

2 v A0 .
GIVEN under my hand and Notarial Seal this . 2J" day NOVEMBER , A. b, 19

- < - = -
MY COMMISS(ON EXPIRES: /- / 2 -/ S#d %ﬁé}g’w/ﬂ%“

85

DOC. NO, F{led for Record in the Recordaor's O fico of
Counly, lllinois, on the duy of A.D. 19
at o'clock m., and duly recorded in Book of Page

RETIRN TO AND PREPARED BY:
FIRST GIBRALTAR MORTGAGE F.
CI)NIE ITE ng‘;

PIERCE PLACE, SU

TASCA, ILLINOIS 60143 — HUD-52116M (5501

12811004
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. MORTGAGE HUD-92116M (5-80)

This rider nttached to and made part of the Mortgage between

LAWRENCE W, BING AND PATRICA A, BING , HIS WIFE

Mortgagor, and
FIRST GIBRALTAR MORTGAGE CORP. y Mortgagee,

dated NOVEMBER 11, 1985 ° revises said Mortgage as follows:

1. Page 2, the first covenant of the Movtgagor is amended to read;
That privilege is roserved to pay the debt, In whole or in part, on any installment due date.

2. Poge 2, the second covenant of the Mortgagor is amended te reads

That, together with, and In addition to, the monthly payments of principal and interest
payable under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on
the flrst day of each month until the said note is {ully paid, the following surns:

(a) A sum cqual to the ground rents, {f any, noxt due, plus the premiums that will
next tccome due and payable on policies of fire and other hazard Insurance
coveling the mortgaged praperty, plus taxes and assessments next due on the
mortgagsd property (nll as estimated by the Mortgagee) less all sums already paid
therelore olvided by the number of months to elapsa before one month prior to
the date whren such ground rents, premiums, taxes and nssessments will become
delinquent, «usin sums to be held by Mortgagee In trust to pay said ground rents,
premiums, taxes und special assessrmonts; and

(b)  All payments manlioned in the preceding subsection of this paragraph and all
payments to be meae under the note secured horeby shall be added together and
the aggregate amoun. Thereof shall be pald by the Mortgagee to the following
Items In the order set forchy

(n ground rvents, if any, axes, speeclal asessments, fire and other hazard
Insurance premiums;

(1) interest on the note securus horeby; and

(IIl1} amortization of prinelpal Gf (ke said note.

Any deficiency In the amount of any sueh aggregate monthly payment shall, unless
made good by the Mortgagor prior Lo \he due date of the next such payment,
constitute an event of default under tiris mortgage, The Mortgagee may collect a
"late charge" not to exceed four cents (4,04} for each dollar ($1) for each payment
more than [ifteen (15) days in avrears, to _cover the extra expense Involved In
handling delinquent payments,

If the total of the payments made by the Mortgagor Lipder subscetion (a) of the preceding
paragraph shall exceed the amount of the payment actualiy meda by the Mortgagee for ground
rents, taxes, anc assessments, or insurance premiums, as thel caze may be, such excess, if the
lean ls current, at the option of Lthe Mortgagor, shall be credited on subsequent payment to be
made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments meade
by the Mortgagor under subscction (a) of the preceding paragraph shal’ not be sufficient to pay
ground rents, taxes, and asseasmonts, or Insurance premiums, as the caiec «nay be, when the same
shall become due and payable, then the Nortgagor shall pay to the Nortgagee any amount
necessary to make up the deficiency, on or before the date when payment of cuch ground rents,
taxes, assessments, or insurance premiums shall be due, 1 at any time (he Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note sccuind hereby, full
payment of the entive indebtedness represented thereby, the Mortgagee shall, ‘ir’ computing the
amount of such indebtedness, credit to the account of the Mortgagor any balance ramaining in
the funds accumulnted under the provisions of subseetion (n) of the preceding paragrara, I there
shall be a default under any of the provistons of this mortgage resuiting in a public sale of the
premises covered hereby, or if the Mortgagee aequires the property otherwlise after default, the
Mortgagee shall apply, at the time of the ecommencement of such proceedings or at the time the
property is otherwise acquired, the balance then remaining In the funds accumulated undey
subscetion (a) of the preceding paragraph as a credlt against the amount of principal then
remaining unpaid under sald noto.

3. Page 2, the penultimute paragraph is amended to add the following sentence:
This option may not be exerelsed by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgagee's failure to remit the mortgage insurance premium
to the Department ol Housing and Urban Development.

Dated as of the date of the mortgage reforred to hereln,

Signature of Mortgagor:

K/;;(Lﬂﬂf)\.c_e ({/ ﬁ (g
LAWREACE W. BING . .
. . J ) . ' -)
Skl A {/ 5 /{»)?,,\,( o

ILLINOIS

08/02/85 PATRICA A. BING )

T2GTIESH
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