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MORTGAGE

THISMLRIGAGE ("Sccurn%!ns wmenl’™ i\;ﬁbﬂ.n ON agaeinnin N OVDMBDR 29

The mortgn,aris ... GHEN ..KAD ..JFN...?[W\N..K(W;. e ‘HUSBP‘ND ANP WIFE
« ("Borrower™), This Securily Instrument is given (0 . ocvaunoin
...... BRGSPECT FEOER AT SaViNGS 8ANK . vt senseraesms s nnessasenesy WHICH ismgunircd undemwng
under the lnws of Ehe. Unliad, St:a.t:es. L NnBL ies, .., nd whuqcuddrcs\ is .....................................................

555 B Bubtarfiald..Road "ﬁﬂﬁﬁdr‘&%%ﬂ%ﬂnﬁBl Y AReT N v (*Lender”).

Borrower owes Lender the peinsipsl sum of 2ELLBN

TP A .. Dollars (U.S, $.......42..800..00.). This debt Is evidenced by Borrower’s niofe
duud un. sanu. dnte us tlus Sc.cu\l'u 1. astrumuu (*Note"), which provides for momhly puynu.ms, with the full debt, if not
prid earlier, due and payable on | WDECEMBER.. ) P-4 £« ¥+ PP . This Security Instrument
sgeures ta Lender: (o) the repayment ol hedebt evidenced by the Notc. wilh mlcwqt, und nll renewals, extensions and
modifications; (b) the payment of all otine: sums, with interest, advanced under prragraph 7 10 protect the sccurity of this
Security Instrument; and (¢) the performunce ol Rorrower's covenunts and ugreements under this Security Instrument and
the Note, For this purpcse. Borrower cJocs hurcby mortgnge, grant and convey to Lender the following deseribed property
loeated in v, IO & o7 0 1. SO PR TP TR e County, Ilinois:

LOT 877 IN WILLIAM H. BRITIGLN'S BUDLONG WOODS GOLF CLUB ADDITION
$3 BEING A SUBDIVISION OF THE HORTH WEST QUARTER OF THE NORTH EAST
QUARTER {(EXCEP? THAT PART LYINUC _NORTHEASTERLY OF LINCOLN AVENUE
AND EXCEPT PART TAKEN POR STREET{). IN SECTION 12, TOWNSHIP 40
NORTH, RANGE 13, BEAST OF THE THIRD/  PRINCIPAL MERIDIAN, ALSO THAT
PART OF THE NORTH HALE OF THE WEST dhLPf OF THE EAST HALF OF THE
NORTH EAST QUARTER LYING WEST OF LINCOLN AVENUE IN SAID SECTION
12, TOWNSHIP 40 NORTH, RANGE 13, EAST OFf THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS,%#*x

poI-N- ‘“: /-9‘," /L‘? - :\)//" (7‘:’7%{

which has the nddress of 2830, Wa RASCHER . oo ...C.H.IQAG.Q......l.é.i.l..l...,.. .

50§ 2 5 {Sireat]

Nlinois e " v (Property Address™);
lzlp codnl ( party )

TOGETHER WITH all the improvemenis now or hercafler erected on the property, and ull ensements, rights,
appurienances, rents, roynltics, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafier s purt of the property. Al replncemunts und ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in Lhis Security Instrument us the ' Property.”

BORROWER COVENANTS that Borrower Is Inwfully seised of the estute hereby conveyed und has the right to
mortgage, grunt undi convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agoinst all claims and demnnds, sabject io any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nationnl use and non-unbform covennnts with
limited varintions by jurisdiction to constitute o uniform securlty instrument covering renl property,

ILLINGIS—sSingis Family—FNMA/FHLMC UNIFORM INSTRUMENT /) Form 3014 12/83
/ / 44713 37 SYETEMS AND FORMS
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I Lender required mortgage insurance ns n condition of making the loan secured by this Seeurity Instrument,
Horroswer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminutes in necordonee with Borrower's wnd Lender's written ngreement or applicuble law,

8, lInspection, Lender or its agent may mnke reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pr:ur to un inspection specifying reasonable cause for the inspection.

9, Condemnation. The procecds of any nward or claim for damages, direct or consequential, in connection with
any candemnation or other tuking of nny part of the Property, or for conveynnee in licu of condemnation, are hereby
ussigned nnd shall be paid to Lender,

In the event of u total taking of the Property, the proceeds shall be applied 1o the sims secured by this Security
Instrument, witether or not then due, with any excess pai< 1o Borrower, In the event of n partinl tuking of the Property,
unless Borrower und Lender otherwlse ngree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the procceds multiplied by the following fraction: (1) the 1otal imount of the sums seeured nmedintely
before the tiking, divided by (b) the fuir mackel value of the Property immedintely before the tuking, Any balonee shall be
paid to Borrower,

If the Property is ubundoneg! by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke un nward or sets’en clalm for damages, Borrower fuils to respond 10 Lender within 30 days after the date the notice is
given, Lender is auitrized to collect and apply the proceeds, at its option, cither to vestoration or repair of the Property or
to the sums secured by thiz Security Instrument, whether or not then due.

Unless Lender und porrower otherwise ngree in writing, any npplicntion of proceeds to prineipul shall not extend or
postpone the due date of vhe rionthly pnyments referred to in paragraphs | and 2 or change the amount of such pnyments.

10, Borrower Not Rc’onsed; Forbearnnce By Lender Not n Waiver,  Extension of the time for payment or
modiicntion of amortization Grithe sums secured by this Security Instrument grunted by Lender to any suceessor in
interest of Borrower shall not operiteto release the linbility of the original Borrower or Borrower's suecessors in interest.
Lender shall not be required 1o cedmvaence proceedings ngninst any suceessor in interest or refuse to extend tme for
puynmient or otherwise modily amortiza4on of the sums sceured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sussassors in interest, Any forbearance by Lender in exercising any right or remedy
shal! not be a waiver of or preclude the excre’seclany right or remedy,

11, Successors nnd Asslgns Bound:Joint and Severnl Linbllity; Co-slgners,  ‘The covenants and agreements of
this Security Instrument shall bind nnd benefit the suceessors and nssigny of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ngre=ments shall be joint and several, Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (0) is cd-sizning this Security Instroment only to morigage, grint ancd convey
that Borrower's interest in the Property under the teeras of this Security Instrament: (b) is net personnlly obligated to pay
the sums secured by this Security Insteument; und (cy-upiees that Lender and nny otlier Borrower may ngree to extend,
maodify, forbenr or make uny nsccommodations with regard 1o the terms of this Security Instrument or the Note without
that Barrower's consent.

12, Loan Charges, If the lonn secured by this Secuiily Instrument is subject (o o law which sets maximum loun
charges, and that knw is tinnlly interpreted so that the interess or other loan charges collecied or to be collected in
connection with the lonn exceed the permitted limits, then: (n)«wry such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and () any samisalrendy collected from Borrower which exceeded
permitted limits will be refuncled to Borrower. Lender may choose 10 prake this refund by reducing the principal owed
under the Nole or by making a direet pnyment to Borrower, I o refund reguces prinelpal, the reduction will be trented as u
partind prepayment without sny prepanyment charge under the Note,

13. Legislation AfTecting Lendor’s Rights, If ennctment or expirsiion, of applicnble laws has the eflect of
rendering any provision of the Notc or this Security Instrument unenforezauble n:cording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insizosent and may invoke any remedies
permitted by paragraph 19, [ Lender exereises this option, Lender shall take the stepsepecifled in the second paragraph of
purngraph 17,

14, Notices,  Any notice to Borrower provided l‘ur in this Security Instrument shiin be given by delivering it or by
mailing it by fest class mail unless applicnble luw requires use of another method. The notice shall be direeted to the
Property Address or any other address Barrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notlee o Eorrower. Any notice
provided forin this Security Instrument shall be deemed to hinve been given to Borrower or Lender when.given as provided
in this paragraph,

15. Governing Law; Sevorability, “This Security Instrument shall be governed by federal fov pid the Inw of the
jurisdiction in which the Property s located, In the event that any provision or clause of this Security Lastcument or the
Note conflicts with applicable lnw, suels conflict shall not affeet other provisions of this Security Instraniest or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note nre declured to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or n Beneficial lntu-t.sl in Borrower, I all or any part of the I’mpcrly or any
interest in it is sold or transferred (orifn beneficiul interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ul ‘its option, require immediate poyment in full of all sums
secured by this Sccurity Insirument, However, this option shall not be exereised by Lender i exercise is prohibited by
federal luw as of the date of this Security Instrument,

I Lender exercises this optlon, Lender shall give Borrower notice of acceleration, The natice shall provide o period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower finils to pay these swins prior to the expiration of this periad, Lender may invoke any
remedies permitted by this Security Instrument without further notlce or demund on Borrower.

14, Borrower's Right to Reinstate. Il Borrower medts certain conditions, Borrawer shall have the right to have
enfarcement of ¢his Security Instrument discontinued at any time prior to the earlicr of: (u) 5 days (or such other period as
npplicuble law may specily for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or {(b) entry of a judgment enforcing this Security Instrument, Those cunditions ure that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no ucceleration
oceurrech (V) cures any default of nny other covenants or ngreecments; (¢) pays nll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nitorneys® fees; and (d) takes such uction as Lender may
reasonably require to assure thot the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged, Upon reinsintement by
Borrower, this Security Instrument aund the abligations scocured hereby shall remain fully effective ns it no accelerntion had
occurred. However, this right to reinstate shall not apply in the case of neceleration under paragruphs [3or 17,

GULTPBSQ
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