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\KIF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this .3x4 ______ day of December , 19 85
between the Mortgagor, _sJameg Rullo.and Rlaine S _Rullo, hias wife ng Jolnttenants
. {hercin “Barrower"), and the Mortgngee, lHowsehold-—IiRance———-
Corporation TIT , & corporation organized and
existing under the laows of _Delewara.... .., whose address IS 72044 W-Cormak—Ra
Berwyn, II_ 60402 (herein “Lender”).

The lollowing parageaph preceded by a checked box is applicable:

) WHEREAS, Barrowver is indebted to Lender in the principal sum of U.S, §
which indebtecness is evidenivra by Borrower's Loan Repayment and Security Agreement dated
uncl extensions and renewals ties=ot-tncluding those pursuant to any Rencgotinble Rute Agreement, (herein “Note™), providing
for monthly installments of princioa and interest at the rate specified in the Note (herein “contract rate”) (including any
adjustiments to (e amount of puyment ar the contract rate IF that rate Is varinble) and other charges payable ut Lender’s

address stated above, with the balange of the indebtedness, if not sooner paid, due and payable on )

RICWHEREAS, Borrower is indebted o Lender in the principal sum of § 226720,00 _________, or so much
thereof as may be sdvanced pursuant to Berrower's Revolving Loan Agreement dated .%.36.0. und
extensions and renewals thereof (herein “Note”), meaviding for u credit Hmit of § __12 ) and un

initin) advance of § _L25720.00——— o}

TO SECURE to Lender the repayment of the induot=iness, including any future advances, evidenced by the Note,
with interesi thereon nt the applicable contract rate (inc'ud.ny any adjustments 1o the amount of payment or the contruct
rate if thal rate is varinble) and other charges; the payment <7 all other sums, with interest thercon, advanced in accordance
herewlith to protect the security of this Mortgage; und the performance of the covenants and ngreements of Borrower herein
contnined, Borrower does hereby mortgage, grant and convey (o Liender the follawing described property located in the
County of Cook P , State of Nlinois:

Lot Two (2) in Block “'wenty-8ix (26) in 2%e Village of Ridgeland
Cook County, Illinois, Situated in The EBasc Half ?E.&z) of ghe !
Northeast Quarter (N.E.%) of Section Soven (7;, Township Thirty-
Nine (39) Morth, Range Thirteen (13) East of Thae third Principal

tHlaridian.
16~07=216-010
fr3g *o
e
s
ey
<
™~
&9
(A
hich has the nddress of __229N 5, Qnk. _Park .
" g ) Cliy)
lilinois 608302 (herein “Property Address™ and is the Borrower's nddress,

(Zip Code)

TOGETHER with uli the improvements now or hercafter erected on the property, und all easements, rights, appurteniiices
and rents, all of which shall be deemed to be nnd rentnin a part of the properly covered by this Mortgage; and ali of the
I‘orcgoit?g, g)gelhcr ':vilh st property (or the lensehold estate if this Mortgage is on a leasehold) are hercinafter referred
to us the “Property.”

Borrower covenants that Borrower is lnwlully selsed of the estate hereby conveyed and has the right 1o mortgage, grant

and convey the Property, and that the Property is uncncumbered, oxcept for encumbrances of record, Borrower covenants

. that Borrower warrunts and wil! defend genorally the iitle to the Properly against all claims and demands, subject to
[ encumbrances of record.

FORM 12 1L {Rev. B-2%)
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11, Successors and Assigns Bound; Jolnt and Scveral Liability; Co-signers. The covenants and agreements herein contained
shabl bind, nmnch the rights hereunder shall inuere to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereoll All covenanis and agreements of Barrower shiall be joint and several, Any Borrower
who co-signs this Mortgage, bul does not execute the Nole, (a) is co-signing this Mortguge only to mortgage, grant nnd
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgnge, and (¢) agrees thnt Lender and any other Borrower hercunder may ngree to extend, modify,
forbeur, ar make any other accommodntions with regurd to the terms of this Mortgage or the Note without that Borrower's
consent nnd without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12, Noatlce. Except far any notice required under applicable law 1o be given in anolher mpnner, (8) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
nt the Property Address or at such other address as Borrower may designote by notice to Lender ns provided herein, and
(b} any notice to Lender shall be given by certificd mnil to Lender's address stated herein or to such otheraddress as Lender
may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein, .

13. Goveruing Law; Scverability, The state and local lnws applicable 1o this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The loregoing seontence shall not Himit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Nole conflicts with applicable law,'such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicling provision, and
to this end the provision; of this Mortgage and the Note ure declared 10 be severable. As used herein, costs”, “expenses”
and “ottorneys’® fees” ineiude all sums to the extent not prohibited by applicable [nw or limited herein;,

14. Berrower's Cupys Sorrower shall be furnished n conformed copy of the Note and of this Mortgage at the time
of execution or alter recardation hercof,

15, Rchabilitation Loar Az reement, Borrower shall fulfill all of Borrower's obtigations undter any home rehabilitation,
improvement, repair, or other ‘can agreement which Borrower enters Into with Lender. Lender, al Lender's option, may
require Borrower to execute and fcliver to Lender, in n form acceptable to Lender, un assignment of any rights, claims
or defenses which Barrower may havs egainst parties who supply labor, malerials or services in connection with improvements
made to the Property. . )

16, Transfer of the Property, ([ sorrowar sells or transfers ull or any part of the Property or an interest therein, excluding
{n) the creation of a lien or encumbrance suboedinnte to this Mortgage, (b) n transfer by devise, descent, or by operation
of lnw upen the death of o joint tenant, (¢) the grant of any leasehold interest of three years or less not containing nn option
1o purchase, (d) the creation of n purchase money seciirity interest for houschold appliances, {e) o transfer o o relative resulling
from the denth of a Borrower, () o transfer where the spouse or children of the Borrower become an owner of the property,
(g} o transfer resulting from a decree of dissolution/of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the Boriower becomes an owner of the properly, th) a transfer into an inler
vivos trust in which the Borrower is nnd remains a ben»ficiury and which does not relate to o teansfer of rights of oecupancy
in the property, or {i) any other transfer or disposition diéscribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause 1o be submitted Information requived by Lender to evatuate the transferee as if a new loan
were being made to the transferce. Borrower will continue to be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not ngree to such sale or transfer, Lender may Zeclnre all of the sums secured by this Mortgage to be
immedintely due and payable, If Lender exereises such option to sccolesate, Lender shall mall Borrower notice of accelerntion
in accordance with paragraph 12 hereof. Such notice shall provide a poriod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declarzd due, If Borrower fuils to pay such sums prior
to the expiration of such period, Lender may, without further notice or demind on Borrower, invoke uny remedics permitted
by puragraph 17 hereof,

NOMN-UNIFORM COVENANTS, Borrower and Lender further covenaat aidd agree us follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upor’ Rorrower's breach of any covenant or
agrecment of Borrower in thls Mortgage, including the covenants to pay when duvsny sums secared hy this Mortgage,
Lender prior to accelerntion shall give notice to Borrower as provided In paragrapin 22 tiercol specifying: (1) the breach;
(2) the action requived to cure such breach: (3) o date, not less than 10 days Irom the da’c e notice iy mailed to Borrower,
by which such breach must be cured; and (4) that fallure to cure such breach on or befcre tiie date specified in the notice
may result in acceleration of the sums secured by thls Mortgage, foreclosure by judicial procoe dling, and sale of the Property.
‘The notice shal} further Inform Borrower of the right to reinstate after acceferation and the right o wssert in the foreciosure
proceeding the nonexistence of R default or any other defense of Borrower to accelermtion nnd foreclosure, If the breach
I¢ not cured on or before the date specified {n the notlee, Lender, at Lender's option, may declare =048 the sumy secured 4
by this Mortgage to be Immediately due and payable without further demund and may foreclose this vartgage by judicie’
proceeding. Lender shall be entitled to collect in such procecding all expenses of foreclosure, including ont not limited i«
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reporis,

£8, Borrower's Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by 1his Mortguge du 0
to Borrower's breach, Borrower shall have the right to have any Frocccding,s begun by Lender to enforce this Mortgag &7
discantinued at any time prior to entry of a judgment enforcing this Mortgage if: {n) Borrower pays Lender all sums whic G0
would be then due under this Mortgage and the Note had no accelerntion occurred; (b) Borrower cures all breaches of an pes
other covenants of agreements of Borrower contnined in this Mortgage; (¢) Borrower puys nll reasonable expens
incurred by Lender in enforcing the covenants and agreements of Borrower contnined in this Mortgage, und in enforeir 22
Lender's remedies as provided in paragraph |7 hereof, including, bul not limited to, reasonable attomeys'’ fees; and {d) Borrow [ qv)
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Propen
atd Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment anu
Eu{jc by Bor‘r‘tlywcr. this Mortguage and the obligations secured hereby shinll remain in full force and effect us il no accelerntion

ad occurredl,

19, Assignment of Rents; Appolntment of Recelver, As ndditional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect nnd retain such rents as they become due nnd payable,

Upon ncceleration under paragraph 7 hercof or nbandonment of the Property, Lender shall be entitled to have o recelver
appointed by a court to eniter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due., All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, recelver's fees, premiums on receiver’s bonds and reasonable
uttornoys’ fees, and then to the sums secured by this Morigage. The recelver shall be linble to nccount only for those rents
actually recelved,
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